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House  Debates 
Reflect  Temper 


Auto  Probe 
By  Ottawa 
Called  For 


COMMODITIES  &  PRICES 


I  ’  OTTAWA.  —  There  now  seems 

Farmers'  Problems,  Declining  Income  to  be  a  possibility  that  the  fed- 

.  1  ..  eral  government  may  take  some  I 

Bring  Quick  Squall  to  Hint  at  Future  action  to  nn  Canada  s  auto  in 

_ idustry  out  of  the  "slough  of  des- 

_  _  jpond"  in  which  it  has  apparent¬ 
ly  .  J.  DeSEAU  jy  bogged. 

OTTAWA.  —  Temper.s  are  .short  here  and  the  In  response  to  a  rising  chorus 
conscience  is  troubled.  prote.sts  and  pleas  from  labour. 

In  its  new  mood,  Commons  is  ready  to  flare  C^mmis-^ 

as  It  did  a  few  days  afro  when  .somebody  tried  success-'  and  where- 

fully  to  upset  the  equanimity  with  which  the  afrricul-'fores  which  have  so  beleaguered 
tural  industry  in  Canada  is  left  to  its  own  resources.  Icanadian  auto  manufacturers.  | 
What  was  at  stake  was  the  simple  thinfr  of  The  I'nited  Automobile  Work- 
demonstratinfr  that  somebody  is,  and  somebody  else  is  If®  ^cief  which  outlined  the  auto 


not,  the  farmer’s  friend.  When  things  jret  to  a  point 


;  industry’s  plight  also  censured 


,  ,  domestic  manufacturers  for  their 

where  Mr.  Speaker  mu.st  tell  Mr.  Prime  Mini.ster  fgi,^,,^  foreign 

“Order!”  then  you  know  that  some  sort  of  a  pitch  has. competition  with  a  smaller,  less 
been  reached.  lexpensive  Canadian  model. 

As  in  so  many  other  parts  of*** - 1  During  a  meeting  with  the 


the  cc'onomy  things  are  beginning 
to  slide  again  on  the  farm.  In  the 
first  quarter  of  1960.  farm  in¬ 
come  has  dropped  $.i0  million 
from  the  same  time  last  year. 
If  would  be  a  simple  matter, 
say  the  representatives  of  the 
farm  organisations,  if  only  the 
government  would  bring  in  defi¬ 
ciency  payments. 


a  local  government  but  they! prime  minister.  Canada  was  re- 
have  never  elected  any  govern- 1 ferred  to  as  "an  importer's  par- 
menf.  The  farmers  do  make  orjadise."  The  growing  threat  to 
break  governments  although  Canadian  jobs  being  inflicted  by 
their  consistency  is  about  thatjforeign  car  imports  was  noted. I 
of  the  average  woman.  land  attention  was  drawn  to  the 

Right  now  it  appears  that  Ihejgrowing  unemployment,  rising 
big  farm  groups  are  angry,  j  layoffs  and  changes  in  production 
Wheat  sales  are  not  holding  up  j  from  which  the  Canadian  auto  in-i 
in  spite  of  the  trumpeted  idogfry  was  suffering. 

The  government,  knowing  thejachievements  in  Moscow.  Pricesj  Noting  that  many  allied  indus- 
extcnl  of  its  po'.erty.  can't  affordlof  farm  products  at  the  loadingjfries  are  affected  by  the  auto  in-i 
it.  The  opposition  knows  well  platform  bear  no  relationship jdygjry's  problems.  Revenue  .Min- 
enough  that,  it  it  were  in  power. | whatever  with  the  charges  madejjjjcr  Nowlan  .stated  that  a  hast- 
in  the  Super  markets.  Illy  contrived  solution  would  be 


it  could  not  afford  it  either. 

But  such  a  drop  is  important 
In  many  other  directions  too. 

There  are  fewer  sales  to  the 
farm  community  by  the  urban 
community  by  that  amount  and.  I 


inadequate. 

After  rejecting  suggestions  that 
the  auto  industry  might  be  ad- 


The  current  cost  of  living 
I  index  shows  that  food  costs  have 
climbed  again,  at  the  very 

j  moment  when  the  farmer  in  theivantageously  taken  over  by  the 
least  is  selling  vegetables  at  government.  Prime  Minister 
since  mo.st  of  the  drop  was  in  prices  which  barely  warrant  loiefenbaker  indicated  that  Can- 
we.stern  Canada,  in  the  grain  their  plucking  from  a  muddy  lada  plans  to  modify  .some  of  its 
belts,  whole  regional  economies |soil.  lobligations  when  Canada's  posi- 

are  affected.  In  Ottawa,  thej  Politicians  are  aware  of  alHtion  under  the  General  Agree- 
GNP.  that  unreliable  basis  on  f^jg  They  can  smell  trouble  and;ment  on  Tariffs  and  Trade  is 
which  one  forecasts  budget  de- '(cjurf,pi,  ahead,  occasionally  as  ire-negotiated  in  September, 
ficits  or  surpluses,  is  affected  -,  delusion,  but  usually  with;  Last  year,  at  the  insistence  of 
•f**’*-  !  ‘Continued  on  Page  12>  ^  ‘Continued  on  Page  12‘ 

But  none  of  this  had  any  I  ^  - 

hearing  on  the  debate  ‘which 
was  out  of  order  anyway*  in 
Parliament. 

There,  in  keeping  with  the 
promises  in  the  wind,  or  the 
threats  if  you  will,  one  is  now 
beginning  to  fight  the  next  elec¬ 
tion.  be  it  in  '61  or  in  '63,  all 
depending  on  the  state  of  public  j 
happiness  say,  around  May  next ' 
year. 


Th#  operating  rate  of  the  United  States  steel  industry  it 
now  down  to  and  no  upturn  is  expected  until  the  latter 
part  of  August.  There  is  substantial  optimism  that  third  quar¬ 
ter  operations  will  reflect  a  real  upturn  in  output  and  inven¬ 
tories  are  now  almost  non-existent  as  far  as  the  big  buyers 
are  concerned. 

♦>  •> 

Dunlop  Canada  has  raised  prices  on  all  industrial  rub¬ 
ber  products,  with  belting  rubbers  etc.  up  an  average  of  y/c. 
Higher  cost  of  crude  rubber  and  recent  wage  increases  are 
given  as  reasons  for  the  increase. 

*>  *> 

The  first  break  in  Canadian  metal  prices  has  been  noted 
this  week  when  Consolidated  M.  A  S.  cut  lead  from  11  cents 
to  lOV]  cents  a  pound.  This  metal  has  been  a  sluggish  item 
for  many  months  now,  with  world  production  still  far  ahead 
of  world  consumption.  The  question  of  doubled  U.S.  tariffs 
on  lead  and  tine  will  not  be  solved  new  until  Congress  re¬ 
turns,  later  in  August. 

Copper  markets  continue  stable  and  the  London  Metal 
Exchange  appears  to  be  disposed  to  await  the  outcome  of 
the  Congo  situation.  Thera  is  new  no  serious  danger  of  any 
immediate  production  difficulty  there.  Efforts  to  agree  on  pro¬ 
duction  cut-backs  for  copper  have  not  gone  very  far  as  yet. 

Consumer  demand  still  continues  quite  stable,  if  con¬ 
siderably  below  expectations.  Zinc  also  is  being  traded  thinly 
at  unchanged  prices. 

The  cost  of  living  index  increase  is  traced  back  to  higher 
food  prices,  says  Department  of  Trade  A  Commerce  in  Ottawa. 
Prices  are  higher  for  all  meats  except  pork,  and  fresh  veget¬ 
ables  also  have  started  to  climb  in  recent  weeks.  There  are 
no  sugar  worries  anywhere.  Potential  suppliers  of  cane  sugar, 
in  addition  to  large  beet  supplies,  are  so  numerous  and  so 
eager  that  neither  the  quantity  nor  the  price  of  sugar  will 
be  affected  if  Cuba  should  be  made  to  drop  out  of  the  sugar 
business  altogether.' 

•  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  V/t  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.00  -  34.15. 


T iGingell  from  London 

®'"‘  UK  Banking  Fears 

&  Short  Terms  q  •  I  r\ 

The  discount  rate  on  the  U.S.  I 

j  Treasury's  regular  weekly  offer- 
ling  of  ninety-one-day  bills  on  Fri-| 

!day  was  down  less  sharply  than  Seen  as  Thin  Edge  of  Possible  Abuse 

on  the  previous  Monday.  The  ^ 

Irate  on  the  182 day  bills  was  vir-  Under  Other  Circumstonces  in  Future 

jtually  unchanged.  The  bills  were, 

iauctioned  last  Friday  instead  of  _  ,,  ____  ...  . 

the  usual  Monday  becau.se  of  the!  ,  .  ALFRED  W.  GINGELL 

Fourth  of  July  holiday.  j  '•^'’•‘wndent  of  th.  Financial  Times 

The  ninety-one-day  bills.  of|  I,ONDON  —  (by  mail).  —  The  outcome  of  last 
jwhich  the  Treasury  offered  $l.-j week’s  debate  in  the  Hoii.se  of  Commons  on  the  long* 
1000.000.000  to  replace  a  maturing! deferred  denationalization  of  the  giant  steel  firm. 

Iissue  of  $1,100,000,000  .sold  at  anir,-  u  j  -ru  j  r.  u  • 

;average  discount  rate  of  Baldwins,  was  a  relief  to  the 

Iper  cent.  That  compared  with  Tnarket. 

the  previous  Monday’s  2. .399  per  Steel  shares  had  been  depressed  by  the  thought 
lof  a  flood  of  new  shares  and  the  market  recovered  when 
it  became  clear  that  denationalization  has  been  deferred 
for  what  seems  to  be  an  indefinite  period. 


Icent  average. 


I  The  182-day  bills,  with  a  $.500.- 
1000,000  issue  replacing  a  $400,- 

iooo.oo  maturity,  sold  at  an  aver- i  ,  '  ,  .  ! 

.  ,  „  '  The  debate  was  marked  by  n  - - — - - 

age  rate  of  2.8.i  per  cent  against!  ,  j  .u 

i.u  %g  J  *  A  ft/v '  W'Golth  of  biblicsl  nnd  other ^ddcH  the  ntipl* 

!the  previous  Mondays  2.806  per  ...  r.  i  u-n  .1  3'“*™  me  quai- 

Lg3(  allusions.  Dr.  Charles  Hill,  thcjifjcapon  that  Turpin  at  least  had 

I  Canadian  bond  markets  are  ui"’'' 

Itremely  quiet,  with  activity  noted  -'ohn  Morns  another  Labourite, 

ionly  in  corporate  issues  where  ”  ^  sacre  jpreferred  the  analogy  of  the 

la  few  gains  here  and  there  as-:.^"*”"'  Spanish  Main,  saying  that  Drake, 

sisted  in  lowering  yields  by  small moun  am  u  teniptc  ,  I'eiPaieigh  and  Captain  Morgan 
ifractions  Moses,  to  dash  the  tablet  to  thej^ore  mere  juvenile  delinquents 

j  The  provincial  markets  are  *"  pieces.  jeompared  with  the  “vultures  now 

Istahle  to  a  bit  higher  at  mid-^  Not  to  be  outdone,  Frederick  j  hovering  around,  ready  to  pounce 
week  along  with  short  Canadas. | Lee.  the  Labour  .Member  whohm  the  prospect  of  the  great  pro- 
! .Activity  in  long  term  govern-  moved  a  resolution  deploring  de-jbls  which  this  industry  is  going 
iment  issues  has  been  almost  at  nationalisation,  likened  the  gov- make 
a  standstill.  iernment  to  Dick  Turpin.  Ratheri 


City  Debt  Growth 
Becoming  A  Threat 


Federal  P.C/s  Gloomy 
Following  N.B.  Election 


Defeat  of  Flemming  Is  Reminiscent  of  1944 
When  New  Brunswick  Started  Progressive 
Conservative  Decline  —  Will  the  Cousewoy 
and  the  Chignecto  Canal  Now  Be  Forgotten? 
By  TEMPUS 


Arctic  Reserves 
Sales  Disappoint 


(Special  to  The  Financial  Timas) 

EDMONTON  —  A  sharp  thrust  ing  two  per  cent,  he  explained, 
at  civic  borrowing  methods  and  a  city  should  be  able  to  hold  its 
the  growing  load  of  municipal  own.  At  eight  per  cent,  how- 


OTTAWA.  —  For  the  second 
time  in  16  years  the  Conserva¬ 
tive  leaders  in  New  Brunswick 
goofed.  First  Hugh  Mackay  in 


to  the  Bra.ss  than  the  grass. 
Results;  Liberals  31;  Conserva¬ 
tives  21. 

It  is  certain  that  live  wire 


Postponement 

'  The  City  institutions  were  not 
j  surprised  when  the  Minister  of 
i  Power  told  the  House  that 
I  the  government  was  considering 
the  postponemcnl  of  denational¬ 
izing  the  equity  of  R.T.B.  for  a 
year  or  two  and  giving  priority 
(Special  to  The  Financial  Times)  !ln  the  .selling  of  the  fixed  in- 

OTTAWA _ The  final  count  of|small  proportion  of  the  cost  of! 

applications  for  oil  and  gas  ex-joven  a  moderate  sized  cxplora-  already  denationalised, 

ploration  permits  in  the  Arctic  j  lion  program.  These  prior  charges  amount  to 

Islands  turned  out  to  have  fizzled  The  volume  of  acreage  taken  ai'b‘>n.  while  the  Iron  and 
to  barely  a  quarter  of  the  sensa-'by  the  large  permil  holders. Realisation  Agency  s  hold- 
tional  volume  of  acreage  taken ! ranging  up  to  over  4, (KMl.OOO  acres  smaller  steel  corn- 

under  temporary  allocation  aiin  the  ea.se  of  the  biggest,  cannot  ri'are  than  L18  mil- 

year  and  a  half  ago  |be  fully  explored  to  the  point  of  n“ile  apart  from  the  £22 

The  devastating  admi.s,sion  was! ‘’valuation  for  a  drilling  program invested  in  R.T.B  Thcro 
made  bv  Hon.  Alvin  Hamilton. "ver  a  term  of  several, ^as  an  npporlunily  for  releasing 
Minister ’of  Northern  Affairs  andlyears.  new  .sloe  shares  on 

fhoj  The  larger  rompanies  can,'”:,  "’"'•‘if 

which  lollowed  the  election  but 

^.presumably  the  government 


National  Resources  after 


1944,  and  now  Hugh  John  1  young  Louis  Robichaud  had  a 
Flemming  in  1960  gue.ssed  !  sure  fire  winner  when  he  of- 

lur  KiuwiijK  ludu  ui  iiiuiJiuiudi  uwn.  m  eiKiH  pt*!  feni,  iiuw*  .  u  j  r  i  *  j  «ti 

_  ,  ,  _  \i  M.  'J  u.  ■  A1U  •  II  •  '  .u  J  I,.  J  wrong  on  what  the  people  want,  lered.  if  elected,  to  pay  all  the 

Tackle  Form  Vote  idebt  in  Alberta,  especially  iniever,  the  debt  servicing  andi  '  ^  .  I,  ,  .  hin^  Thic  ic  ....rtainiv 

.  ,  the  major  cities,  has  been  madeidebt  retirement  costs  are  likely!  remem  r  as  1  yes  cr  ay 

.v,”  'fh  In  maJe  ^y  Hon.  A,  J.  Hooke,  minister! to  absorb  a  large  proportion  ofi  in  the  Greek  s  at  Ass.ni- 

more  than  230  pundits  who  make  ...  ;  .  .  .  ^  n  ,  bo  a,  Saskatchewan,  when  the 

II  .u„  Poriiamont  of  municipal  affairs.  His  com- the  current  tax  dollar.  ,  .... 

all  the  parler  in  Parliament!  u  1  rad  0  stunned  us  with  the  news 

_  form  i;ifiia  i mcnts  may  be  applied  to  most  Edmonton.  Mr.  Hooke  said,'  . 

nobody  tackles  the  farm  .situa-  ee  ^  ^  ^  Liberals  had  won  in 

lion,  everybody  merely  tackles municipalities  in  has  N.B.  In  that  year.  Drew  had 


the  farm  vote. 
The  western 


I  Canada  today. 


for  several  years  to  avoid  the 


farm  situation'  "fftc  minister  made  a  forecast  galloping  inflation  engendered  by 


won  Ontario  and  Duplessis  had 
won  Quebec.  Rev.  Thomas 


hospital  bills.  This  is  certainly 
oversimplifying  the  issue.  It  is 
true  that  there  is  more  to  it 
than  that.  But  Flemming  let 
his  slip  show;  and  now  he  is 
out  trying  to  figure  out  how  to 
win  elections. 

.Just  as  the  baby  bonus  in 
1944  was  a  sure  winner  for  the 
Liberals,  so  in  1960  the  hospital 


I  has  manv  aspects.  If  has  the  ‘hat  Edmonton's  per  capita  civic  piling  debt  on  debt.  At  the  end;  Saskalche- 

efficienl  farmer  who  lives  well  debt  may  rise  to  as  much  as  of  1954.  he  explained,  the  city's 
'  and  who  can  talk  learnedly  of  *1.000  by  1970.  His  e.stimate.  he  per  capita  debt  was  $393.70.  Five  ,3,,  bv-elections  all  in  one  '  deal  ol  the  Liberals  put  them 

the  new  model  cars  or  the  latest -said,  was  based  on  the  city'sjyears  later,  at  the  end  of  l«i0.’  ^,|  ‘through  the  Grits 

equipment.  It  has  its  inefficient  I  own  past  statistics  and  a  projec-iit  had  soared  to  $.573.26.  ^I^p  ,j,,^pp 

farmers  who  carry  that  title  jtion  of  pa.st  and  current  trends'  This,  he  pointed  out,  was  an  jp^^p^  Mackay  saved  the 

only  because  nobody  has  thought! in  debt  creation.  The  rate  of  increase  of  45  per  cent  cumu-'  . 

up  a  better  one.  jincrease  of  per  capital  civic ilatively  in  only  five  years.  For  ^p^p  ^^pp^  ^^p 

It  has  the  increasingly  im-'debt.  he  charged,  is  just  about  the  pa.st  10  years,  he  added,  the'  j^p^,  Brunswick  Tories  came 
portanf  .sale  of  wheat  lands  to, the  same  as  the  rate  of  in-  records  show  that  population  p^^  against  the  Baby  Bonus 
farmers  from  just  across  the, crea.se  in  population.  and  per  capita  debt  have  been'  .pj^p  John  Bracken  PC's  in  Ot- 

hnrder  who  know  how  to  operate,  j  There  is  a  common  fallacy  in  growing  at  an  average  rate  of  jgwa  pleaded  with  Hugh  But 
who  arrive  with  their  modern;civic  financial  thinking.  Mr.isix  per  cent.  If  the  trend  con-  j^p  fjgyred  he  was  right  and 
equipment,  seed  and  crop  and 'Hooke  asserted.  This  is  to  as- tinues  for  the  next  10  years..  ,^p  Ljhprals  were  wrong.  The 
go  back  home  again.  If  Ameri-isume  that  as  population  in-  nearly  all  possible  tax  revenue!  jphn  McNair  the  Lib- 

cans  can  do  it.  why  can't  the!crea.se.s  the  average  debt  can  be  will  have  to  be  diverted  to  debt  I  p^gj  (,^0  g^^j  jj  ^.g^ 
native  Canadians.  reduced  by  spreading  it  more  servicing  and  retirement.  „^p  beginning  of  the  end  for 

Nobody  digs  into  the  question  thinly.  This  can  be  so  only  For  several  years,  the  minis-  Tories 
of  why  farmers  hang  on  to  grain  when  the  initial  cost  per  capita  ter  continued,  the  ner  cauita  j^Tp^.  j  thought  that  this  was 
crops  when  mixed  crops  and  for  accommodation  of  the  added  debt  and  the  per  capitcri  cost  ol  le.s.son  that  Hugh  .John 

smaller  farms  might  be  much  population  i  s  lower  than  the  debt  retirement  in  Edmonton,  piemming  would  never  forget,  t"ime  and  talent 
more  profitable  and  more  to  existing  capital  debt  per  capita,  have  been  higher  and  growing  pp^  jt  ^^as  he  who  succeeded 
their  liking.  But  then  it  does  not  the  minister  explained.  When  at  a  rate  faster  than  has  been  .Mackav  But  after  eight  sue 
need  digging.  That  guaranteed  the  cost  of  adding  population  is 'the  case  in  any  other  large  Can-  cessful  years 
customer,  the  Canadian  W'heat  higher  than  the  average  existing  adian  city 
Board,  makes  thinking  less  figure,  obviously  the  reverse 
neces.sary.  Much  better  to  let  the;^^.jl)  (ghe  place. 


the  poor  outlook  for  marketing 
oil  reserves  already  in  existence, 
at  least  for  several  years  ahead. 


behind  him, 
Flemming  had  his  ears  closer 


back  into  power  in  Herring 
Choker  Land. 

I  will  admit  that  Flemming 
may  be  a  better  book-keeper. 
But  Robichaud  proved  himself 
a  better  politician.  In  all  prov¬ 
inces,  you  have  to  give  some¬ 
thing  away.  Flemming  tried  to 
be  a  statesman  and  lost. 

One  wonders  now  if  Chig- 
nectn  will  not  be  buried  for  a 
while. 

The  .34-year-old  kid  premier 
has  a  wonderful  mandate  from 
a  devoted  and  trusting  people. 
It  will  be  interesting  to  .see 
what  Robichaud  does  with  his 


There’s  no  doubt  about  if  — 
the  provincial  elections  have 
‘Continued  on  Page  6i 


pany  has  enough  money  in  its' 
own  treasury  to  even  start 
drilling  program  on  the  scale' 
which  is  required  lor  any  rea- 


government  worry  about  mar¬ 
keting  the  product. 

The  government,  of  course, 
has  asked  for  it.  It  has  promis¬ 
ed  everybody  such  a  new  deal. 


Debts  Rise  Faster 


Capital  Works 

.Mr.  Hooke  drew  a  dramatic 
and  threatening  picture  of  major 


Mr.  Hooke  cited  statistics  to  capital  works  which  may  be 
indicate  that  an  increased  ra‘e  needed  in  the  next  10  years  to 


of  population  growth  actually  accommodate  an  expected  addi- 
spelled  out.  that  it  can  hardly  ^^"^®  a^'P''aS‘’  Per  of  150.000  to  200.000  people 

expect  not  to  be  pestered  by  capita  debt  rise  even  faster,  be-  above  the  current  Edmonton 
"On  To  Ottawa"  movemcnt.s; ' cau.se  the  existing  debt  cannot  population 
demands  that  the  various  he  paid  off  as  fast  as  new  debt 


by 

organisations  be  invited  to  come  being  incurred, 
and  discuss  their  problems  and 
go  home  satisfied 

An  arrival  of  farm  organisa¬ 
tions  with  specific  demands 
would  be  about  as  welcome  in 
Ottawa  right  now  as  the  pro¬ 
vincial  Finance  .Ministers  will 
be  a  few  weeks  hence,  with  their 
open  palms,  demanding  more, 
much  more,  than  they  are  al¬ 
ready  getting. 

.No  wonder  one  of  the  Crown's 
ministers  the  other  day.  in  an 
unguarded  moment,  exploded  in 
a  private  session  “Hell,  it  was 
not  compulsory  for  me  to  seek 
election  the  last  time."  How 
right  he  is.  and  he  is  not  even 
directly  involved  in  any  of  these 
major  questions.  He  has  just  the 
normally  hectic  department  to| 
look  after. 

Farm  Groups  Angry 

Farmers  are  not  like  prohibi- 
tiomsU.  The  latter  may  defeat. 


At  least  two  new  bridge.^ 
would  be  a  minimum,  he  said. 


At  a  growth  rate  not  exceed- i  ‘Continued  on  Page  12* 


larger  (ompanies  can 
.lune  25  deadline  for  filing  oficarry  their  northern  acreage 
formal  applications  for  permits|evcn  afler  the  initial  three  years  v,  i  n  t  n  • 

involving  definite  expenditures.  !when  the  annual  tariff  jumps  400,*’”**^’”  '  s  costy  dc- 

Thc  deadline  had  been  extended  I  per  cent  to  25  eenis  per  acre  ' pifigramme  wou  d 
a  month  beyond  its  original  datc|per  year.  The  smaller  ones,  how-  difficulties, 

in  a  vain  attempt  to  .stimulate  ever,  will  try  within  this  period  "  acrimonous  start 

some  further  intere.st  in  the  farjio  negotiate  larmout  or  other,'*’*’  '^f^cn  fairly  good 

north.  However  the  dampeningiyharing  deals  with  ma.jor  ”” 

effect  of  Mr.  Hamilton’s  own  rcg-jpanics  to  sustain  them  with  the  cheerfully  despite  the  Min- 

ulations  governing  northern  per- 1  necessary  funds.  No  small  com-''^'*’'’  "  f ‘’"’f’*' ®  assurance  that 

mils  and  leases,  combined  withmanv  has  enough  monev  in  its',  f^ad  ‘every 

nope  of  completing  the  sales 
of  the  prior  charges  before  the 
next  general  election.  By  then  tha 

was  too  much  to  lead  the  oper-isonable  chance  of  success  in  the'*'*’'  allcrnoon  had  made 

ating  companies  into  the  minis-  far  north  ipeoplr  drowsy  and  some  mcm- 

fpr’«  narlnr  hcrs  were  too  far  gone  to  care, 

lers  panor.  ^  collap.se  of  the  northern 

Out  of  the  large  number  of.ojj  exploration  program  as  Die-  Special  Deposits 

permits  actually  issued,  tor  ajigpijaker  and  his  northern  affairs  .  u  1  .1  /-u  n  t 

total  ol  only  39  million  acres  'in  niinister  had  envisioned  it,  into  *',1^*''  v, 

contrast  to  the  146  million  pre-jg  much  more  realistic  project  in 

emoted  in  the  first  rush)  onivi.  r  1  .special  deposits  lodged  by  the 

tiiipitu  in  me  iirsi  ru.sni,  oniy ,(pp|y,<;  gj  relative  company  re-  ,  ■  ,  ,  .u  ,u  r.  1  < 

a  handful  were  for  any  -subslan-.,ources.  recalls  some  propliotici",.  ^ f 

tial  acreage,  and  only  two  ol  thej  remarks  made  nearly  two  years ' ^  " 

IsrEfe  ones  were  t^iken  hv  Amer-  in  •  i  ii.  pir  c(iil.  city  economic 

idrge  ones  were  idKon  ny  Amer  31  national  norlhern  ^ 

lean  companies.  Another  -signili-i f.nnfprpnep  in  FH  Manning  Dacey, 

cant  feature  of  the  permits  isli„„mnTn  Sentemher  19-a  ^  ■.■‘f'dressed  a  conference  on  “How 

that  the  revenue  to  be  derived'  ^  .  I"’'’  Works".  The  special 

by  the  federal  government  in  the!  Long  Term  Marketing  deposit  scheme,  he  said,  was 

first  three  years  is  so  trivial  that  !  j^  weapon  thal  could  easily  be 

it  can  hardly  be  considered  as*  'dal  conference.  Waller  R.  abused  and  could  prove  to  be 

Dingle,  manager  of  the  westernlthe  thin  end  of  a  very  large 

division  of  the  Imperial  Oil  pro-  wedge". 

ducing  department,  warned  thal  It  would  have  been  more  sat- 
No  Cheap  Oil  the  marketing  outlook  for  north-  isfactory.  he  added,  if  the  author- 

The  mini.sfcr  e.stimatcd  (he  ^"d  sug-;itie.s  had  felt  able  to  control  the 

total  receipts  in  this  period  as!“*‘®'*’d  'd^'  .VPars  situation  by  the  traditional  means 

amounting  to  only  $2,3,50.000,  at  'd?  situation  may  be  of  interest  rates  and  Budget  pol- 

thc  rate  of  five  cents  per  diflerent  .  icy. 

per  year.  He  referred  in  his  offi-  Since  .Mr  Dingle  spoke,  world  Some  City  opinion  inclines  the 
cial  release  to  the  often  repeated  oil  markets  have  become  even  same  way  and  there  is  anxiety 

allegation  that  northern  oil  and'more  congested,  and  industry  about  the  ultimate  sums  which 

gas  development  will  be  "cheap  ".  opinion  in  Canada  is  thal  much  arc  In  he  frozen.  By  increasing 

but  indu.stry  reaction  to  the  eco-jmore  attention  will  have  to  he  Bank  rale  to  6  per  cent,  tlic 

jnomics  of  these  regions  has  con-  paid  to  holding  onto  existing  Chancellor  has  created  a  4  per 

- jsistently  been  that  the  cost  of 'markets  than  trying  to  discover  cent  rate  for  bank  deposits,  which 

Oil  production  rate.s  for  Al- reduction  of  drill  rigs  in  opera-  fo'‘ d.vdrocarbons  north  more  oil  to  compete  with  sup-  is  fairly  attractive  for  short 

berta  have  been  cut  bv  for  t ion  which  last  week  was  an-  of  the  Arctic  Circle  is  very  costly  plies  from  other  parts  of  Canada,  term  funds.  Commenting  on  the 

the  month  of  July.  Im^red  nlced  at  A  60I  eighteen  indeed,  mainly  Alberta  and  Saskatche- differences  between  our  clear- 

The  permit  fees  arc  only 


imposing  any  real  obligation  on 
the  permit  holders 


Oil  Drilling  Pace 
Slows  Up  in  the  West 
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with  June.  The  permissable  vol-  from  a  week  earlier, 
ume  of  output  has  been  set  by  Since  this  covers  both  oil  and 
the  Alberta  Conservation  Board  gas  exploration  work  and  field 
at  361.054  barrels  daily  which,  development  it  reflects  primarily 
although  a  drop  from  June  is  on  oil  work,  becau.se  the  search 
still  about  95f  higher  than  in  for  additional  gas  reserves  con- 
July  of  la.st  year.  tinues  at  a  high  rate,  particular- 

The  reduction  had  been  expec-  ly  in  north  eastern  British  Col- 
ted  by  the  indu.stry  which  faces  umbia  where  .some  two  trillion 
a  considerable  oil  glut  in  its  nor-;Cuhic  feel  have  been  added  to 
mal  markets.  The  outlook  for  reserves  by  recent  discoveries. 
August  is  still  hazy  but  it  is  New'  deielopment  work  is 
expected  that  a  reduction  may  .sharply  limited  in  the  Alberta 
he  announced  tor  thal  month  oil  fields  but  in  unprorated  Sas- 
also  unless  a  sudden  and  as  yet'katchewan  elei  en  new  wells  were 
unforeseen  change  should  take  .reported  in  the  third  week  of 
place  in  the  picture  as  a  whole.  June,  bringing  the  total  of  pro- 
There  is  no  proration  of  oil  ducing  wells  to  4,239. 
production  in  Saskatchewan,;  Oil  exploration  work  in  Mani- 
much  of  whose  production  goes  toba  is  more  or  less  at  a  stand 
south  to  adjoining  refinery  mar-| still  with  the  producing  areas 
kets  in  the  nearby  states.  clearly  delimited  some  time  ago 

An  indication  of  the  slowingiand  no  new  oil  indications  hav-' 
down  of  oil  operations  generally  ing  been  received  during  the 
in  the  west  is  seen  in  the  steady  past  couple  of  years.  j| 
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jing  bank.s  and  banks  in  .some 
overseas  countries  Mr.  Dacey 
emphasized  that  banking  in  thi.4 
country  was  deposit  banking  and 
not  industrial  banking. 

“We  do  not  provide  quasi-per¬ 
manent  finance  for  industry  and 
are  not  linked  to  particular  in¬ 
dustries  or  industrial  concerns. 
!We  do  not  knowingly  participate 
in  the  industrial  risks  of  borrow¬ 
ing  companies;  nor.  therefore, 
do  we  seek  to  participate  in  their 
control. 

"The  whole  of  the  resources  of 
the  British  deposit  banks,  apart 
from  their  own  capital  and  re¬ 
serves,  are  current  account 
moneys  repayable  on  demand  or 
deposit  accounts  repayable  at 
very  short  notice.  This  fact,  in 
turn,  is  traditionally  held  to  de¬ 
termine  the  kind  of  lending  w# 
do”. 

(Continued  on  Page  12) 
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Sfock  Purchase  Warrants 

(This  article  will  be  the  first  of  three  dealing  with  the  i 
subject  of  .stock  purchase  warrants).  ! 

Much  confusion  exi.sts  in  the  minds  of  even  sophi.sticated 
buyers  as  to  what  stock  purchase  warrants  are  and  how  they 
can  serve  an  investor.  During  the  following  three  weeks  the  | 
writer  will  review  this  topic  briefly,  hoping  in  so  doing  to  j 
clarify  the  subject  somewhat  for  the  reader.  ' 

To  many,  warrants  are  strictly  tools  of  the  speculator  or 
gambler.  However,  after  careful  study  the  inve.stor  will  find  i 

that  rewards  for  astute  judgment  are  greater  through  this  i 

media  of  investment  than  any  other.  Conversely  error  in 

judgment,  in  many  cases,  can  be  far  more  co.stly.  It  is  not 
(he  purpose  of  these  articles  to  demon.strate  methods  of  in-  i  Dwight  S.  Simmons  ! arlLne ''Aonwr 

vesting  in  warrants.  For  those  interested  in  this  phase  a  _ a  »  et  'Brooke  Bond  pfd. 

book  entitled  The  Speculative  Merits  of  Common  Stock  IVar-  Oil  Limi^d.  He  was  formerly  the  gen-  Canary  p"Iwrr  c 
rants"  by  Sidney  Fried  covers  the  subject  well.  'eralmanagerofthecompany’smanu-  c*n’p*>e>i  <*ed  i.ah 

Warrants  are  best  defined  as  certificates  which  allow  the  Jacturin^  department,  which  operates  A^sbest'o*  < 

holder  the  privilege  of  exchanging  them  for  common  stock  of  TsarSnTgrXTedfSouSlt's  cZ- 

the  company  in  a  certain  ratio,  at  a  stated  price,  and  within  UnivcFsity  as  a  mechanical  engineer, 

a  stated  period  of  time,  or  with  no  time  limit  at  all.  It  should  Mr.  Simmons  joined  Imperial  in  1932  cdn  c^nnrr  ^  c;i. 

be  understood  that  warrants  are  issued  bv  corporations  them-  and  worked  at  refineries  from  coast  to  i  cdn.  (;cian«»  f. 

..I  j  .  ,  f  .u  ■  ‘  1-  ,•  I  coast  before  coming  to  the  company’s  can.  Drawn  sieei 

selves  and  constitute  part  of  their  capitalization.  In  any  executive  offices  in  Toronto  in  1952 

analysis  of  companies  which  involves  evaluation  of  the  com-  j - ‘.cdn  IndusiriM  pi 

mon  .stock,  allowance  should  be  made  for  the  effect  of  con-  1,^  .  .  -  jcdn.  on  companiP! 

version  of  warrants,  if  any  are  outstanding.  lUOITliniOn  jt0r6S 

There  are  two  ways  in  which  warrants  come  into  being.  Cswc  ■clln.r's^ninx'**  s 

The  first  is  through  a  reorganization.  In  this  case  a  creditor  r  165106111  Jay 5  ^in  l  smV 

of  the  company,  in  exchangeg  for  his  claim,  may  be  offered  iprAcnerfs  Good  iS^olidfied 

a  settlement  less  than  his  claim  but.  in  addition,  through  a  /  i  wjficv  a  wvvu  ^ con^udat^^^^eat 

warrant  or  warrants,  he  is  given  the  chance  of  participating  ~  .  '  r’"'i.'*  criln "  .  '. 

in  any  future  success  of  the  company.  The  second  way  in  Toronto.  -  Operations  of  Do-  cr„wn  . 

which  warrants  come  into  being  is  when  they  are  offered  minion  Stores  Ltd.  for  the  first 

as  an  inducement  for  the  purchase  of  some  other  security  of  quarter  of  company  s  currentii^minion  Dairies  i 

the  company.  This  inducement  may  be  necessary  because  of  nscai  year  were  encouraging,  po^injon  st«i  . 

the  speculative  nature  of  the  company,  or  alternatively,  be-  shareholders  were  told  at  an- 

cause  of  the  condition  of  the  money  market  at  the  time  of  nual  meeting  here.  .Sales,  T.  (I.  Domininn  Tevtiir  c 

,  ,  Duponi  of  Can.  C 

issue.  McCormack,  president,  stated.. Dupont  m  can.  pid 

In  recent  times  few  warrants  have  come  about  through  jeontinued  to  expand,  although  at  Knamei  i>  Heatin* 
reorganizations.  Many  have  come  into  existence  since  lO.sn  jg  lower  rate  than  during  the|p^"aj  %®i"„^ci. 
because  of  tight  money  conditions,  a  boom  economy  and  the  i corresponding  quarter  of  last.’’'"”"'’®*''’" 
advent  of  entirely  new  industries.  ypar.'  he  said,  ‘  we  can  G^^'Minr,  ■  " 

Next  week  the  writer  will  deal  with  the  merits  and  de-  ^  im.^cenerai  Bakerioi. 

merits  of  this  vehicle  as  an  investment.  provement  in  general  economic! c-erai  sWi  ware 

*  conditions,  then  the  level  of  net|[J'"‘'*„*' ,^*“‘^1!.* 

KlAfiiMl  Gac  PrA/liiAArc  earnings  of  last  year  may  welrnoward  smith  c 

i^Hiurai  \ja5  r rollUwers  j-yjly  rnaintained  or  perhaps  Hudson  Ba.v  Minin* 

Last  week  the  outlook  for  the  nil  industry  was  discu.ssed.  improved  moderately."  '"’‘’ehal  ufe'”' 

Af  that  time  mention  was  made  of  the  fact  that  the  export  (Tosts,  the  president  pointed  irkra'in  t  Beii  pid. 
of  natural  gas  would  play  an  important  role  in  the  future  of  out,  continue  to  rise  and  JjJ[.""ment*Voundati 
many  companies.  Since  the  announcement  granting  export  | continue  to  exert  a  depressing  investment  Foundni 
licnc...  Mock,.  In  ihin  finid  rnaclnd  t.p.ardn  nnly  bri.lly  and  i;"""™"  ""  7'";® « 

ainen  ba.n  fallen  In  nn,.  n,  clo.e  In  new.  Inwa.  “  ,aid  '•«.  cnilfb . .  . . . 

Recognition  that  it  would  be  some  time  before  dollar  re-  ,he  in-  Accept  1 

turns  could  be  anticipated  doubtless  .sobered  investor  en-  fialionary  influences  without  un-ii-»wi»  nr'** 
thusiasm.  However,  as  natural  gas  producer  stocks  have  hit  due  reflection  on  earnings  or,”  * 
long-time  laws  and  since,  in  many  cases,  these  stocks  are  food  prices.  I  McIntyre  Porrupin# 

also  in  the  oil  industry,  securities  in  this  group  would  appear  Annual  sales  volume  of  com-jM^treai  tyusi 

to  have  considerable  attractions.  Not  nnly  w-ill  they  benefit  ^*J^°**  Mount  Royal  Rir. 

,  .u  _  .1.  »  .u  -I  •  J  .  .1-  J  1  1  I  $400  million,  with  .348  stores  Mussens  (Can.)  Lid. 

from  the  growth  of  the  oil  industry,  as  outlined  last  week,  n  «.  .  ■  c.  ■ 

.  ,  ,  ...  jj  .  .  ,  „  .  u  .  I  averaging  well  over  $1  millionNationai  steel  tar 

but  there  will  also  be  the  added  stimulus  offered  by  natural  aniccp  iN'’"®  f’’""*'* 

In  the  current  fiscal  year  fivejNorihern  guebre  Pov 
Below  are  two  groups  of  stocks  the  first  of  which  is  new  stores  have  been  opened  and 

primarily  in  the  natural  gas  field,  the  second  stands  to  benefit  a  further  19  are  under  con.struc- 
from  both  oil  and  gas.  'i""-  This  year’s  new  store  pro-  p  ^  ^  investment  ' 
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.10 

.luly 

29 

July 

.30  ; 

Bruoke  Bond  pfd.  .. 

1.04 

.26 

•Inly 

1.5 

June 

1.5 

.78 

Canada  Foils  C 

.♦iO 

.1.* 

Au*. 

1.5 

July 

29 

.6.5 1 

Calgary  Power  C 

.40 

.10 

July 

15 

June 

15 

.30 

Campbell  Red  Cake 

.35 

.08-4 

■luly 

27 

June 

2a 

Cassiar  \sbestos 

.40 

.10 

July 

2 

June 

30 

4.j.  ! 

Cassiar  Asbestos  (extra > 

.0.5 

July 

22 

fune 

30 

.4.)  • 

iMount  Royal  dividends  declared 

DaiFI6S  earns  Othtr  OtHdal  Notiedt 

$1.62  on  Common  - — 

I  -  $lUM*oodl)i&u'Xct.Xlimt»^ 

j  A  marked  improvement  in  op-  ( ,avs  -a-  Dividend  No.  st 
erating  results  over  those  forj  Notice  is  hereby  xiven  that  thu 
preceding  year  is  reported  by  V/ 

.Mount  Royal  Dairies  Ltd.  for  declared  on  the  outslandin*  Clas* 
the  12  months  ended  March  3Ist.  able  Oc\o'ber"V*i96n^"t?'’*h"’r^^^ 


1  charges  for  the  period  under  re- 


ness  on  August  .11,  IflfiO. 
Class  "B"  Dividend  No.  .SI 


iview  amounted  to  $199,982.  equal-  Notice  is  also  given  that  th» 
latter  preferred  dividends  to  $I.62  [e%r*c^n?s“?i^'ei V^^ha'rSV/ b^L'n 

,a  share  on  common  stock,  as  the  outstanding  ciasi 

1  B  shares  of  the  Company,  pay- 

'  compared  with  $.58,926,  equal  to  able  October  1,  1960.  to  sharehold- 
.  .  |Crs  of  record  as  at  the  close  of 

jol  cents  a  snare.  [business  nn  August  .11,  1960. 


W.  Hugh  Flynn,  C.A. 


31  cents  a  share.  jbusiness  nn  Aug 

Per  share  earnings  are  calcu-'  By  Order  r 
latcd  on  106,121  common  shares! 
outstanding  as  at  March  31st,  London.  Ontario, 
I960  as  against  100,000  shares  at  June  29.  i960, 
end  of  previous  fiscal  year.  '  REYNOLDS 
For  the  latest  period,  operal  rniiDAkiv 


By  Order  of  the  Board. 


I.  R  GRAY. 
Secretary. 


in  Sarnia  and  graduated  from  Queen's  cdn.  Breweries  r  .  i  so 

University  as  a  mechanical  engineer,  (-5"  Bron'*  c .  1  ;io 

Mr.  Simmons  joined  Im^rial  in  1932  Conner  ci.  vv  .» 

and  worked  at  refineries  from  coast  to  1  cdn.  ceiane.e  f . 

coast  before  coming  to  the  company's  can.  Drawn  steel  r  . 

executive  offices  in  Toronto  in  1952.  pen.  invewment.  .  1  :n 

,  Con.  innustri6s  .>d 

j  iCdn.  Industries  pfd .  3  7.' 

^  jCdn.  Oil  Companies  C  . RO 

Dominion  Stores  b;-;;  ^  « 

•  I  m  Ichartered  Trust  2  00 

'PrPCinPtlT  SA\IC  i^ons.  Mining  if  Smelting  Sa  M 

rioiuclll  Icons.  Min  L  Smell,  extra 

•  A  I  'Consolidated  Paper  1  fiO 

jP|*ACnO^TC  IvAOn  'consolidated  7*hcatres  Cl.  ‘A*  ..^0 

TlUapUUId  WUUU  Consolidated  Theatres  Cl.  *A‘  ..-^0 

[Conwest  Exploration  Sa . 

^  ^  'R,  L.  Crain  . 

Toronto.  —  Operations  of  Do-  cmwn  Trust  .  i  oo 

minion  Stores  Ltd.  for  the  first  c  . 

Dome  Mines  Ltd . 70 

quarter  of  company  .s  current!i>ominion  Dairies  c  . 40 

r-  I  ■  _  I  Dominion  Glass  C  . 

fiscal  year  were  encouraging.  Don,i„jon  .steel  . 4i) 

shareholders  were  told  at  an-  i’'''".'"'""  .  ’  ” 

Dominion  Tar  *  . •' * 

nual  meeting  here.  Sales,  T.  (I.  Domininn  Tevtiie  c  . so 

.  Duponi  of  Can.  C  . .9O 

McCormack,  president,  stated,  Dupont  of  can.  pfd . 37.$ 

jeontinued  to  expand,  although  at  Bnamei  i.  Heatin*  ci.  'a’ . .io 

I  I  A  iu  J  •  *u  Federal  Grain  CJ.  'A'  .  1.40 

la  tower  rate  than  during  the|Peri,rai  Grain  ci,  b-  .  i.w 

■corresponding  quarter  of  last|praMr*''coi^'* .  ijo 

year.  "If,”  he  said,  "we  can  r.eco  Mine.  . . 

look  forward  to  a  gradual  c  :  son 

provement  in  general  economic! *("*  wares  c  . in 

conditions,  then  the  level  of  net|[J'"‘'*„*' ,^*“‘^1!.*  .  '  “ 

earnings  of  last  year  may  welpHoward  smith  c  .  1.20 

he  fully  maintained  or  perhaps  Hudson  Bay  Minin*  .  3  no 


Imperial  Rank 
Imperial  Life 


nut,  continue  to  rise  and  wiir'ntn''''“'inn»i  Bronre  r  . rn 

_ _ Investment  Foundation  G  2,40 

]  continue  to  exert  a  depressing  investment  Foundnion  pfd.  . 


effcciency,  he  said,  “we  confi- 


.luly  1.^ 
.fuly  20 
•lulv  l.t 
.luly  .30 
Aug.  1 
Aug.  1 
.lulv  n 
.lulv  25 
Sept.  30 
.luly  26 
Aug.  1 
Aug.  1.5 
Sept.  23 
Aug.  1 
.luly  29 
Sept.  12 
Aug.  1 
Orl.  1 
.lulv  30 
•luly  15 
.fulv  1.5 
.lulv  15 


.lune  30 
June  30 
June  .30 
June  15 
July  1.5 
June  24 
June  30 
Sept.  1.5 
June  17 
June  17 
June  3 
Aug.  g 
Nov.  8 
June  .30 
Sept.  0 
Sept.  20 
July  4 
June  30 
lune  30 
June  27 
July  8 
Aug.  16 
lulv  '> 
June  2.3 
June  30 
June  .30 
June  .30 
Julv  If) 
July  19 
June  2,3 
June  30 
Sept.  2 
July  13 


W  Hugh  Flynn.  C.A..  treasurer  .  ine  laie.si  perioa.  operai- 

1  so*  |Of  Canadian  Industries  Limited,  profit  is  reported  at  $4.53, /(9, 

i  ia-A  who  has.  in  addition,  been  ap-  from  $262,269  a  year  before. 

*  pointed  the  company’s  senior  of-  depreciation  absorbed  $1.51,990 
.50  ficer  in  Ontario.  ,Mr.  Flynn  will  os  compared  with  $121,871  and 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  to  the 


assume  his  new  r^ponsibilities  ^ 


early  in  .July,  with  headquarters  against  $8,281 

2  fl.314  at  1.303  Vonge  Street.  Toronto.  Balance  sheet  sh 


'  '  Ralanre  sheet  ’  chow*;  eiirrenl  Shares  of  Reynolds  Alum- 

2  dl  l.MM  1  UIILIf  k'XinH'l.  MMDIIIO.  DdldnLe  SOeei  SIIOHS  tuireni  rrxwxrsrxr,%f  nr.w.r>Am.  1 

I" - -  -  assets  as  at  March  31.st  last  of  of  Canada  Ltd 

I  ’ll  ».oo -c-7  iioKUifio.  ‘bHt  the  Board  of  Directors  of 

.g  longer  Term  iSS  S  ,r 

Rpttarmpnt  Sppn  =  the  par  vah.ei  a  dividend  of 

l.Bnr  D6IT6r  1116111  J66n  as.sets  of  $28.5,(56.  This  compares  ri  tq  sharp  nn  Ihn  mOcIon.! 

-  T  T  Tailnrc  capital  deficit  of  ^JeTeVeS  Sharrontfe 

.12  l.l.  lailOrS  i$303,000  at  end  of  previous  year,  company  for  the  quarter  expir- 

,  \  _  '  Capital  exepnditures  during  jng  juiy  3,51  i960,  and  that  the 

15  Tip  Top  Tailors  Ltd.  is  re-  amounted  to  $240,891.  sgjd  dividend  will  be  paid  on 

5->i4  -  .  J  •  L  ..  Bank  loans  were  reduced  by  Aucust  1st  1960  hv  ehnnnp  oH. 

norledly  doing  better  than  many  j  ^  j  '  .u  ’  u'  ""I 

..  ...  ,  .  .  .  ■^  $l.vl.o(0.  dressed  to  the  .shareholders  of 

165  I  other  firms  in  the  clothing  Indus-,  jq  directors’  report  J.  K.  Sav-  record  on  .July  Ist,  I960. 


Longer  Term 
Betterment  Seen 
T.T.  Tailors 


ry.  ard.  president,  .Ntates  that  sales 

Uncertainty  about  the  com-  volume  increased  by  $292,000. 


By  Order  of  the  Boarif. 


'panv’s  outlook  for  the  current  dividend  of  nine  commonl  MARCI 

.  u  1  f  ,1.  .  .1.  shares  for  each  too  shares  held.' 

fiscal  year  and  a  belief  that  the  .  „  . . 

he  points  out,  was  occlarccf  in  \fAntrp2]  Oiip 
rc-organizalion  of  depart mentsiqrdpr  In  conserve  the  cash  avail-  .jq|y  '  i960.’ 

which  had  taken  place  over  the  able  for  capital  expenditures.  '  _ 

oast  five  vears  would  imorove  Increased  milk  and  cream  rrncD a  1  fio 


MARCEL  PICHE,  Q  C., 
.Secretary. 


past  five  years  would  improve 


food  prices.” 


$400  million. 


a  further  19  are  under  construc¬ 
tion.  This  year’s  new  store  pro- 


Facific  Petroleum 


19.1.3-60 

High 

Low 

Current 

$ 

$ 

$ 

37 

6.99 

8  1.3 

.3,99 

9.46 

9,46 

4.2.3 

l.,3.3 

1.89 

.37’* 

2.3' 

a  2.3' a 

2.3 

4.75 

4^4 

Home  Oil  .  23^*  7,15  7v. 

Note:  —  Under  the  topic  Oil  Industry  in  this  column  last 
week  stock  prices  should  have  read  as  above  High  Low  19,5,5-60. 
❖  ❖  ❖ 

The  Compact  Cars 

Imports  of  foreign  cars  to  the  United  States  will  drop 
from  610,000  in  1959  to  about  500.000  in  1960.  Chief  cause  of 
the  fall  is  the  compact  cars  introduced  by  American  car 
manufacturers.  Penetration  of  these  models  has  been  greater 
than  expected.  In  .January  they  represented  about  22  per 
cent  of  production  against  28  per  cent  currently.  Earlier  esti¬ 
mates  were  that  by  1965  compacts  would  capture  .35  per  cent 
of  the  market.  Informed  opinion  now  places  1961  as  the  dale 
for  this  target.  It  is  expected  that  production  will  top  off  at 
this  level. 

Should  the  same  trend  be  followed  in  Canada  if  may  well 
add  a  new  life  to  the  indu.stry  now  suffering  from  competi¬ 
tion  of  the  smaller,  cheaper  foreign  cars. 

❖  ❖  ❖ 

Miscellaneous 

steel  production  in  the  U.S.A.  continues  lo  sag  as  last 
week  operations  were  at  54.8  per  cent  of  capacity.  In  Canada 
production  was  77.4  per  cent  of  capacity.  Predictions  are  for 
American  production  to  be  around  the  48  per  cent  level  this 
week,  however,  this  includes  the  July  4lh  holiday.  — .  The 
American  government  will  end  up  the  current  fiscal  year 
on  June  .30th  about  $500  million  in  the  black  against  pre¬ 
dictions  of  $200  million  in  January.  —  Natural  gas  sales  in 
Canada  for  the  fir.sl  four  months  of  1960  totalled  $87.8  million 
against  $68.5  million  for  the  same  period  in  19,59.  _ 


president  said  Dominion  Stores 
now  has  20  supermarkets,  four 
of  which  were  opened  in  the  cur¬ 
rent  fiscal  year. 

Dominion  now  rates  second  in 
.sales  volume  of  all  food  chains 
in  Western  Canada,  president 
said. 

I  _ 

iM.  Loeb  Sales  And 
Earnings  at  Peak 

M  Loch  Ltd.  established  new 
records  in  sales  and  earnings  for 
the  first  20  weeks  of  1960,  Presi¬ 
dent  B.  Loeb  reports. 


ended  May  21  last  totalled  $22,-  Hiram  waiker  g,  a  w. 

444,8.39.  up  41  per  cent  from  $15.-  n. 

846..563  in  the  corresponding  per-  w>siern  pi.vwood  ci.  -b-  .  .. 
iori  a  year  earlier.  5Vooi  combining  corp . ro 


Investment  Foundation  C 

2.10 

.60 

Oct. 

15 

Sept. 

15 

Investment  Foundation  pfd.  .. 

3  00 

.7.5 

Oct. 

15 

Sept. 

15 

i  Inve.stor*  Mutual  .. 

.09 

Aug. 

10 

July 

29 

Laurentide  Accept.  CJ.  .. 

.60 

.15 

July 

29 

July 

15 

.Laurentide  Accept.  CI.  “A’*  .. 

.60 

.15 

Oct. 

31 

Oct. 

14 

1  Lewis  Bros.  .  .  . . 

.60 

.15 

.July 

29 

June 

30 

M.  A  O.  Paper 

I  60 

.40 

Au*. 

1 

July 

Maple  Leaf  Milling  C  (extra) 

.10 

July 

30 

July 

1.5 

McIntyre  Porcupine  . 

1  00 

.25 

Sept. 

1 

Au*. 

2 

Montreal  Trust  . 

1  40 

.35 

-luly 

15 

June 

30 

Moore  Corp-  C  ......  . 

.80 

.20 

Oct. 

1 

Aug 

26 

Mount  Royal  Rice  . 

1.00 

.25 

Julv 

30 

July 

8 

Mussens  (Can.)  Ltd . 

.60 

Au*. 

1 

July 

15 

National  Steel  Car  . 

.80 

.20 

July 

15 

June 

15 

Neon  Prod*  . . 

.60 

.15 

July 

22 

June 

30 

North  American  Fund  . 

.06 

July 

29 

June 

30 

Northern  Quebec  Power  C  ... 

1  60 

,40 

.luly 

25 

June 

30 

Northern  Quebec  Power  C  4. 

I  60 

.40 

Oct. 

2.V 

Sept 

30 

Northern  Telephone  . 

.03 

July 

15 

June 

30 

Ontario  Steel  C  . . . 

1  no 

Aui. 

15 

July 

15 

P-AC.  Investment  . 

.03 

Sept. 

.Aug. 

15 

Penman’*  Ltd.  C  . 

t.sn 

.45 

•Au*. 

15 

Julv 

18 

People*  Credit  Jeweller*  C 

.hO 

.15 

Au*. 

15 

.lulv 

30 

Price  Bros.  C  . 

2.00 

.50 

Au*. 

June 

30 

Provincial  Rank  . . 

..30 

Au* 

July 

15 

Provincial  Tran.sport  C  .... 

1  00 

.25 

Sept. 

30 

Sept. 

12 

Quebec  Power  . 

1  60 

.40 

AiiC. 

25 

Julv 

15 

Quebec  Power  . . 

1.60 

.40 

Aug. 

25 

Julv 

15 

Holland  Paper  Cl.  *A*  . 

J  00 

.25 

Sept. 

Au*. 

15 

Holland  Paper  Cl.  'B*  . 

.60 

.15 

Sept. 

All*. 

15 

Salad-Shiri'ilt  . 

.24 

.06 

Sept. 

1.5 

Au*. 

25 

Scarfe  Co.  Cl.  *A’ 

.80 

.20 

Aug. 

July 

1.5 

Shawinigan  W.  A  P.  C 

.80 

20 

Au*. 

15 

July 

14 

Shawinigan  W.  A  P.  CI.  ‘A*  . 

1.33  1 

.3.3  I,  3 

Au*. 

15 

Julv 

19 

Sheep  Creek  Sa . 

.0.5 

Au*. 

15 

July 

15 

Sigma  Mines  "Sa."  . 

.20 

.10 

July 

27 

June 

28 

N.  Slater  C  . 

1.20 

..30 

Aug. 

July 

8 

N.  Slater  pfd.  . . 

2.12 

..5.1 

July 

15 

lone 

24 

Sobev’s  Store*  Cl.  'A'  . 

.40 

10 

July 

15 

July 

2 

.Southam  Can.  Power  pfd . 

6  00 

1.50 

July 

15 

•lune 

20 

St.  Lawrence  Corn.  C  . 

1.00 

.25 

July 

25 

•lune 

24 

standard  Fuel  pfd . 

2.25 

.56*  4 

Aue. 

Julv 

15 

Standard  Radio  . 

.60 

.1.5 

.luLv 

8 

June 

17 

Stanley  Brock  Cl.  'B*  . 

40 

..10 

Au*. 

Julv 

11 

Steel  Co.  of  Can.  . 

2.40 

.60 

Au*. 

July 

4 

Supertest  Pete  C  Sa . 

,0.5 

.02'* 

July 

15 

■lune 

H 

Supertest  Pete  Ord  Sa . 

50 

.25 

July 

15 

June 

14 

Texaco  (Can.)  l.td  C  . 

1.60 

.40 

Aug 

31 

July 

30 

Toronto*Dominion  Bank  . 

1.90 

.471, 

Au*. 

June 

30 

Union  Acceptance  C  . 

.30 

.071 » 

July 

L5 

July 

Union  Gas  C  . 

.40 

.10 

Au*. 

July 

8 

United  Kenn  Hill  . 

.10 

July 

22 

June 

30 

Ventures  Ltd.  Sa . 

.50 

.2.5 

Au*. 

31 

Au*. 

15 

.30  I  Jong-term  results  were  voiced 
B.  Dunkleman.  president,  at 
MS  Tip  Top  annual  meeting.  !  reduce  pr 

■qo  The  company’s  annual  report  tion  costs. 

’  I  had  made  no  mention  of  com-  -  iCompany.  payable  August  1.  1960, 

2*1*  iparative  total  sales.  BottfiT  1  St  Hgif  '**'  shareholders  of  record  af  the 

V;  I  Mr.  Dunkeilman  said  that  num-  ■*'  """  dose  of  bu.siness  on  .July  19.  1960: 

I®"  erous  ramifications  in  the  husi-js  IndlCatcd  FOF  i 

II  ine.ss  made  di.sclosure  of  poten-'J^ 

•vnn  Itial  sales  trends  potentially  mis- 'Canadian  Tif©  Redeemable  Preference  Shares; 

heading  to  stockholders,  t’nder'  |  .Tl^irty-five  ^cent.s  1. 3.5c'  per 

-6-5  j  questioning,  he  revealed  that!  _  .  “u  ,  r-  share  on  the  Cla.ss  "A"  and  Class 

total  .sales  for  the  12-months  Toron^lo:-ShareMders  of  Can-  ‘  R"  Common  Shares, 
ended  January  2  ,  1960  were  Tire  Corp.  Ud.,  at  annual  1  Order  of  the  Board 

higher  than  tho.se  of  the  previousi'"®'""'^  here  voted  approval  of  »•'  ’^der  of  Board, 
rnmnarahip  npriod  and  total  rp-  subdivision  _  of  com-  A.  R.  STRACHAN. 


sales  are  anticipated,  president 
says.  New  machinery  and  deliv- 


FEDERAL  GRAIN  LIMITED 

DIVIDEND  NOTICE 


ery  equipment  are  expected  to  ^'otice  is  hereby  given  that  the 
reduce  production  and  distribu- following  dividends  have  been 
tion  costs.  ideclareil  on  the  shares  of  th« 


Better  1  st  Half 
Is  Indicated  For 
Canadian  Tire 


i,3„  ended  .January  2  1960  "uVp"‘ By  Order  of  the  Board. 

.5.sf  I  higher  than  tho.se  of  the  previousi™*^""®.  ^PP'^"''^‘ 

,  comparable  period,  and  total  re-  P‘’°P?*''d  subdivismn  of  comj  A.  R.  STRACHAN. 

M  M 

.w  Tip  Top  changed  its  fiscal  year.gnd  2  shares  of  new  common. 

end  to  the  Saturday  in  February,  ^s  previously  announced,  direc-  _ 

'hP  *3'^'  ^Hy  of  lh(»  month,  (ors  propose  to  pay  dividends  on  ikjVFCTnDC  juiitiiai  a* 

,  The  company  s  annual  repor  b^fi,  „f  3,  '^^^TORS  MUTUAL  OF 

i.sn  ctimpared  unaudited  earnings  of  g^quai  rale  of  70  cents  a  share.  CANADA  LTD. 

OS’,  $.56,282.  or  47  cenl.s  a  share,  for  jj;  (j^p  same  annual  rate  as  DIVIDEND  NO  41 

1.^1  the  .i2-wcck.s  ended  .January  2.  prevailed  on  the  old  stock,  which 

1 25  *^’  OBrnings  of  $.39,718.  or  means  that  distributions  lo  share-  Notice  is  hereby  given  that  i 

-,5i  .33  cenl.s  a  share,  reported  for  holders  are  being  increased  five-  dividend  of  9r  per  share  has 

'  in  prP'ious  12-month  period.  (olft  -phe  qew  class  "A"  shares  been  declared  nn  the  outstanding 

Mr.  Dunkclman  noted  that  the  g^p  pqtitled  lo  cumulative  divi- jCapilal  Stock  of  the  Company 
1.20  company  s  wholesale  division  was  fjpq^j,  g(  (hp  qqqual  rate  of  40  payable  nn  August  lOth,  1960  to 

120  suffering,  hut  retail  store  opera-. ppqtj;  g  ^hare  and,  after  an  equal'shareholders  of  record  at  tht 

l  oot  tions  were  showing  an  increase,  gmouni  is  being  paid  on  the  com- jclose  of  business  on  July  29th. 

•'"f  In  reply  to  a  suggestion  that  Tip  mon.  to  participate  equally  with 'i960. 

so  I Bver-extending  its  re-  |he  latter  on  anv  additional  dis-'  f;  (J  0  HOWARD, 

fin  tail  operations,  he  said  that  ff-  tributions.  Secretary. 

'(18  iriadP  Ib  con-  Sales  and  earnings  of  company  winninee 

solidate  the  present  chain  of  fqr  the  first  quarter  of  this  year;  ?  „„f; 

l  ist  I  stores  rather  than  opening  new  a.  ,t.  Billes.  president,  told  share-:’'''"'’  _ 

'.in  J-  J  .  1.  1.  holders,  failed  lo  show  the  ex-,  ~ 

4.:)0  He  indicated,  however,  that  the  pected  rate  of  increase  due  to 
75  company  was  looking  at  two  or  poor  weather,  but  with  the  addi-i  THE  SHEPWIH-WIUIAMS  (OMFANY 
4,  ‘  three  new  locatKins.  and  would  tion  of  June  sales,  results  for  the!  of  Canada  limited 

2n  !  be  inlerc.strd  if  the  propositions  first  half  should  exceed  la.sl 
?  int  ;  were  sufficiently  attractive.  ‘year’s.  Notirr  ifi  hfirt)4  gi\rn  that  *  quar- 

,"n  I  j  Company,  president  stated,  is  '‘‘'’'y  Ji'idend  of  FortvFitr  Ont* 


'  fi’n'  tail  sales  were  materially  higher.  common  .stock  into  3 

1  nn»  _  .  .  .  .  shares  of  new  cla.ss  A  stock 
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E.  a.  0.  HOWARD. 
Secretary. 


were  sufficiently  attractive. 


Labatt  Expands 
In  W.  Canada; 
Saskatoon  Plant 


h  poor  weather,  but  with  the  addi-i  THE  SHERWIN-WILLIAMS  (OMFANY 
tion  of  June  sales,  results  for  the!  of  Canada,  limlltd 

“  first  half  should  exceed  last 
iypgp-j;  Notifc  M  hfirr)4  gi'cn  that  1  quar- 

Company,  president  stated,  is  '‘‘'’'y  Ji'idend  of  FortvFitr  Ont* 
entering  the  wholesale  business  »hain.  tor  the  quarter 

with  sales  of  ".Mopar"  products'  ending  May  .3l,t.  I960.  ha«  been 
lo  service  stations.  "We  are,"  hej  deflated  on  the  Common  Stock, 
Isaid,  "just  getting  our  feet  wet  in  without  nominal  or  par  \aliie,  of 
this  field,  however."  In  addition.'  the  Ciompanv.  payable  August  l«t. 
'new  stock  control  and  retailingi  I960,  m  shareholderr  of  record  tht 


Net  earnings  amounted  lo  $191,- ‘Zeiier*  Ltd.  c 


J  I  - -  I  methods  are  being  developed  for'  Rth  dav  of  [uly.  1960. 

..52',  Toronto.  —  Announcement  is  associate  stores.  .0-1  ,  . 

i made  bv  J.  H.  Moore,  president;  Informing  the  meeting  that  xv  nra,r  „i  ih,  on.rH 
i  ™  !of  John  Labatt  Ltd.  that  com-;Company  proposes  lo  distribute; 


non,  or  25  cents  a  share.  Direct]  Note— i'nie„  otherwite  indieated,  dividend,  ere  on  i  quarteri.e  haul,  panv  has  formed  a  new  subsid-  -‘'OHie  25  per  cent  of  its  earnings, 
compari.sons  are  not  available  5®-^®*"”  *""“®"^'  ®  Jary.  L  a  b  a  t  t  ’  s  Sa.skatchcwan  m  dividends,  president  stated  1*^, 

hut  for  the  28-week  period,  ended! - ^ ^ - - - iBrewery  Ltd.,  to  produce  and  *hat,  even  with  increased  divi-| _ 

July  IS,  19.59,  M.  Loeb  had  net!-,  ,  _  ..  "anization  announces  that  ar-  market  Labatt  products  in  Sas-  ^ond  payments,  Canadian  Tire|__ - - - ~ 

income  of  $184,475  or  24  cents'Net  LOSS  FOF  AAfly  rangements  have  been  completed  katchewan.  f’orP-  bel'evcs  that  plans  for!  CANADIAN  BREWERIES 

per  share.  j  .11  /-kin  for  the  installation  of  a  paper  Effective  July  1.  announce- '"'^'■najly  financed  expansion  can;  LIMITED 

Based  on  current  sales  and  ex-i|<0portGd  DV  CNR  machine  alongside  its  sulphate  ment  says,  the  subsidiary  will, be  maintained.  ]  nis/incwn  ■LiA-ri/>e 

pansion  plans  it  is  expected  that  ^  •  IduId  mill  at  Catawba.  South  Car-  take  over  management  and  op-'..^”mpany  reported  for  the  year,  dividend  NOTICE 

the  1960  sales  quota  of  $61,000,000  —  tolina.  orations  of  the  Saskatoon  Brew-’ earnings  after  all'  Notice  is  hereby  given  that  the 

will  be  exceeded.  Canadian  National  Railways  re-  3-^,^  machine,  planned  to  come  ing  Co.  plant  in  Saskatoon  under  deduction  of  pre-  directors  of  the  Company  have 


r  W  Hf>l  I  INOHOftTH 
}  Mnti  S^rffary.Tre^SlifOf 

Monrieal.  Qurbw. 

June  Iftth. 


Corp.  believes  that  plans  for!  CANADIAN  BRFWFRIFC 
internally  financed  expansion  can;  1  “ 

hp  mpintainpH  LIA^ITED 


Company  reported  for  the  year 


DIVIDEND  NOTICE 


Framings  for  the  entire  year  Ports  gross  operating  revenues  in  jqjg  operation  in  1962.  will  be  a  lease-option  agreement 


ferred  dividends  equal  In  $14.91  declared  a  quarterly  dividend  of 


should  equal  70  cents  per  sharcjMay  this  year  of  $.59,034,000.  a  j^gjgqpj  produce  75.000  tons'  Product  will  be  Labatt’s  lager  common  40  cents  per  share  on  the  oiit- 

against  .52  cents  for  19.59  and  35  decrease  from  $62,929,000  in  cor-  qf  magazine  and  other  printing  brand  Beer  sales  in  the  province ‘'''u’  Pqm'alenf  of  $2  84,. standing  common  .shares  without 

cents  for  1958.  Mr.  Loeb  states,  responding  month  ol  1959.  3  ^  a  share  on  each  new  class  "A"  par  value  in  the  capital  of  the 


A  new  meat  distribution  centre |  Expenses,  taxe^s  and  rents  to-'  iintil  recently  it  is  pointed  out  3nd  four  per  cent  ale. 

IS  01  lUhii  (niaiica  »n/.((  iimiuMi  Ottawa  and  wholesale  cash|talled  $60,400,000  compared  with  Bowaters  in  Canada  and  the  Kvery  province  in  Canada  re-  - j - 

ime  period  in  19, v9.  jgqjj  carry  branches  in  Cornwall, i$62, 193,000,  leaving  a  net  opera-  United  States  have  concentrated  miiVps  that  beer  solri  in  the  nrov-  Gon^l  RaVDMOC 

iBrockville  and  shortly  in  Ottawa  ting  deficit  of  $1,366,000  as  on  the  production  of  newsprint  jqce  but  not  produced  in  it  car- 
ufactured  gas  in  Metropolitan; should  provide  IGA  and  Much-  again.st  net  income  of  $736,000  in  and  pulp.  A  hardboard  mill,  al.-to-i-,.  _  onppiqi  aqa  higher  imnort  Fame  CUam 
Toronto.  [more  stores  as  well  as  unaffil-  May  la.st  year.  'situated  at  Catawba,  is  shortly! ppjpp'^  Until ‘now  Labatt  sales  in  JRarG 

Company’s  voluntary  rate  re-jiated  retailers  with  low  cost,  operating  revenues  for  the  first  to  be  brought  into  operation.  Saskatchewan  have  been  handi-'  - 

duction  policy,  he  said,  had, convenient  sources  of  supply  and  fjvp  months  totalled  $29.3,564,000 1  -  capped  bv  the  premium  price  General  Bakeries  LI 

proved  highly  successful  in  ob- 1 services,  the  report  adds.  Icompared  with  $299,535,000  a  year  .  q„;|J  Capacit'v  of  the  Saskatoon  >’*‘3''  p' 


nad  common  share  outstanding.  Company  payable  October  1. 
- — - - - -  1960.  to  shareholders  of  recor(i 


_  uiacturea  gas  in  ivierropouiauisnouia  proviae  nt.'x  ana  iviucn-  against  net  income  01  si.w.ooo  in  ana  puip.  A  naranoara  m 

CoitSIlltierS  Gas  Toronto.  [more  stores  as  well  as  unaffil-  May  last  year.  'situated  at  Catawba,  is 

Wfiouff  Company’s  voluntary  rate  re-liatcd  retailers  with  low  cost,  operating  revenues  for  the  first  to  be  brought  into  operat 

RnfPK  duction  policy,  he  said,  had  I  convenient  sources  of  supply  and  months  totalled  $29.3,564,000 1  - 

IXtUULKd  IlUfCO  proved  highly  successful  in  ob  | services,  the  report  adds.  Icompared  with  $299,535,000  a  year  y  .  q  ;|J 

_  taining  house  heating  and  water;  Expansion  plans  for  IGA  ■ood-Lgj.jjpp^  gq^  expenses  amounted' I  CXdCO  TO  DUIIQ 

Tnrnntn  The  Consumprs’ ‘ hcaling  customers.  The  total  ofiliners  are  on  schedule  with  eight], „  $301,095,000  against  $.303,777.-,,  .  ^  j.,  qi  . 

Toronto.  -  The  /^°^™^heafing  customers  in  19,55  was  additional  stores  to  he  opened  qoo.  Porf  Credit  Plant 

Gas  Company  has  asked  the  O  3,500.  Today  it  is  over  70.000.  ‘io  I960  in  eastern  and  northern^  i-here  was  a  net  operating  in-  _ 


;  price.  Until  now  Labatt  sales  in 

Saskatchewan  have  been  handi-  ; 

capped  by  the  premium  price.  ■-  ,1.^'  ,  Bakeries  Ltd  reports  July  4.  I960. 

Capacitv  of  the  Saskatoon  ooded  April  ]  - 

brewerv  ‘is  100.000  barrels  a 'f®'  ''"'nme  ^  ,  , 

,vrar.  which  brings  the  com- f'seal  Year  Of  GrOWtH 

panv's  national  total  capacity  to  j?  ,  o”  ^''u  "’,0  J 

osonoo  bArrnk  in  fner  nrnv"f  . all  charges  at '  Burrarfl  Mort'oi 


at  the  close  of  business  on 
August  31.  1960. 

By  Order  of  (he  Board 
W.  E.  DREWRV. 

Secretary. 


1  a  tho  nn  'heating  customers  in  19.55  was  oaaitionai  siores  ro  ne 
Gas  Company  has  asked  the  Today  it  is  over  70.000.  ‘lo  I960  in  eastern  and  m 

lario  Fuel  Board  to  approve,  on  jq  ,,5  application  to  the  Fuel, Ontario, 
nn  interim  basis,  rale  reductions  Board.  Consumers’  .slated  the 

it  estimates  will  save  residential  requested  rale  reduction  would  WOOd  &  CO. 

and  commercial  heating  custom-  better  enable  the  ciimpany  o  ^  ^ 

ers  approximately  $1,000,000  in'eompete  with  ()il.  coal  and  elec-  EaminqS  Gaill 

the  12  months  ending  September. I tricily,  parli^cularly  in  the  com-  3  _ 

1961.  These  reduced  rates  will  belmercia  ai^d  medium-sized  in- 

effective  on  meter  readings  on,diistrial  fields  ftnr  nmrprmH  HiviHonHc  1 


,  .  .  -  l).850.f)00  barrels  in  four  prov*  ,0.  _ _ ,  ,  .  wiiwim  ivivi  i  uv 

come  deficiency  for  the  period  Announcement  has  hern  made  inces.  ?he  '  ouistanrili  ^ 

of  $7,531,000  as  compared  with  a  .  .  ,  i,  j  .  ri  (JaIas  and  mrninp..  nf  enmnanv  Outstanding  pommon  stock' 

deficiency  of  $4,242,000  a  yearly  A.  N.  Lilley.  Pro-‘''don'  of  I  Sa  ( s  and  earn.q  s  „f  enmpa^^^  Investments 

pariier  (Texaco  Canada  I-ld.,  that  his  liscai  .veat  rnciea  Ap  ^  share.  Gtri.  of  \ancouver  reports  for 


Burrard  Mort'ge 


and  after  October  1.  1960.  It  is  I 


Mr.  Bishop  said  lhat  reductions  aftor  preferred  dividends  to  $<.47 
revenue  as  a  result  of  the  9  ?  ‘■""I'?’""  ^I’e  reported 


May  Earnings 
Of  CPR  Lower 


i company  will  build  a  plant  at  J'’,’hq"q"n‘Ja"er|^^  Excluding  the  additional  .sales  b^al  period  ended  April 

>  tLa.,  Wo  oro  '  u  "  r  ^  made  by  plants  acquired  at  the  •^'kb.  1960  -  the  first  year  of 

|rort  Credit.  Ont..  for  the  pro- those  for  precedin.g  fiscal  year.  operations  as  a  public  company 

.duction  of  benzene  and  toluene.  |  Sales  for  the  lourth  quarter  to-  jj,  pqintp^,  volume  in-  -  "'be  expansion  in  busine.ss 

Plans  for  the  company’s  entry  *®'  p**,  b'’'HS'0?  •''H'es  ^  and  in  earnings  over  the  pre- 

^  y  •'  fho  ficnol  normH  tn  rivnrn  .  .  _ i; _ _  ^ 


-  .  .  1.  (  (u  o  a  coiiKiioii  Miaif  aie  leuuKfu  I'Olo  the  petrochemical  market!”’  ?wo  "Competitive  pressure"  direc-  PPding  year. 

expected  that  they  would  remain,'"  '’P''phhp  ""  "  cPSHb  of  the  9  ^  ^  for  the!  „  . - -  ...  „  ,  are  it  is  stated,  well  advanced.  '‘PP”'’'  ■'"Hys-  "bas  increased. '  Mortgages  receivable  a.s  at 

in  effect  on  an  interim  basis,  un-irate  today  represent  nearly  $24.-  ^y^^  December  31,  19,59.  Canadian  Pacific  Railway  3.,,^  ^^^v  plant  will  go  into  pro-'P’'”''””''  r '  f.u  PH^Gcularly  in  the  Western  piov-  April  .30th  last  totalled  o\er  $1 

til  a  public  rate  hearing  has  been  POO-POP  <H  savings  to  Consumers  compares  with  net  ofi*^”  "Pt  Parninp  duction  next  year.  Total  cost  is  and  the  company  has  "hich  compared  with 


held. 

A.  L.  Bishop,  president 


iniS  compares  Wlin  nei  on  -  .  n  „  auenon  next  yc-ai.  lOiai  cost  l-''  toon  nnn  nr  o-i/-  a  cham  AAmnamrl  Iiaj  .  .......  vv... n.i.. 

,$196,0.58  in  previous  year.  railroad  "1  ‘'^estimated  at  $2  million  and  ini- *’’^’uTrroon  or  3^  a  share  for  programs  designed  f'SH'e  of  $282,826  on  previous 

Depreciation  provision  amount-  ’.o-.q  fin„rp  nf  ''a'  throughput  will  be  1,.500  bar- .p^,,  Profit  J??" 


A.  L.  Bisilop,  piesiufiii.  111  ^  .  UC1J1H.U111U11  r>i  U.  •.■M..11  oii.wui.i-  .  ,q-q  fi„.,rp  i... 

announcing  the  move  points  out  plfSt  Quarter  Gain  kb  to  $.56,957  compared  with  $34.-  L  agpg^g  g  dccrca.se  of  $885,265. 

that  this  would  be  the  ninth  vol-  I  p  .  p  i  .•  8.30  in  19.58.  and  income  taxes  *  ^  Provision  1 

iinfarv  rate  reduction  made  bv  PatO  PrOOUCtlOn  came  to  $201,000  against  $175,000. ‘  future  pi¬ 


led  to  $56  957  romn-ired  with  $54  -  "Oil  .uay  ojd  Ufiuic  '"rpisdailv  tbp  ■';an''P  quarter  of  I9,ijF  I^ofit  gl,.ggjjy  vn-c,i  icaucen  lo  >U)«.b(4.  uniy 

iSo  ?n  I958  and^ncome  taxes, In  .spite  of  the  extra  expenses ;-W3.000  of  the  6V  debentures 
jeame  to  $201,000  against  $175,000.1  future  production  of  xvlcnes  n^.^'^ear  ,"ith  the  integration  have  not.  report  states,  been 

-■  Working  capital  as  of  the  ,vear-  «  q^l-  u-nVkine  ""d  ethylbenzene.  The  operation  '"q-Ip  anm  ^l  Meeting  of  share-  fnb  Pxtension  of  the  distribution  pomerted.  and  most  of  these  are 

end  stood  at  $1818  191  un  from  "orking  expenses  wp  hiehtv  aiiinmaipH  ^  u  n;PP”np  01  snare  fg^iities  of  the  recentlv  acquir-  Pxpecled  to  he  converted  into 

^$1  77L792  atlhp  end  of  1958  ".P'-P  S-3'’.3’26.262  against  *38.460,  aiUomatc^^^^  ,n  London  on  investment  has  Pommon  shares  during  the  cur- 

^  $1.(71, (92  at  the  .^2.  a  decrease  of  $1,934,300.  ’  \.Srcinad^r mv  _  been  profitable  and  should  pro-  rent  year. 

f  — I  1  n  I  For  the  first  five  months  of  »  oi  r  o  n  n  1  gressively  improve,  '  Revenue  for  the  year  under 

Electrohome  Buys  diis  year,  the  company  reported  P”*'  runnin.,  at  a  rate  of  8-11  pgrod  with  $.502,551.  or  19  cents  Bgigq^e  .sheet  shows  net  work-  review  amounted  lo  $117,515.  a 

Compbell  Electric  "p'  r.ailway  earnings  totalling  ^,'1,  "  share.  jnj,  capital  as  of  April  6.  1960  "ide  increase  over  previous 

Dominion  FIrcfrohnme  Indus  *‘2.141.179  as  again.st  $13., ’198.079  I’nited  Slates  and  European  Henry  F.  Scheol/,  chairman,  5,,^,  ^^p  g^  increase  .VPar'-s  figure  of  $:i3.7R.3  and  net 

'tries  ltd  has  acomred  C  \  corresponding  period  of  lastsouice. .  enrl  i.conard  A.  Pierce,  presi-  frorn  $.301,224  from  end  of  pre-  Pamings  after  all  charges  in- 

Pnlinck  nresirient  announces  ^  decrease  of  $1.2.56,900  ^  —  dent,  slate  that  since  election  of  vious  fiscal  year.  Term  bank- P'Pa-sed  to  $41,766.  equal  to  77 

•'  control  of  Camnbrll  F'l'cctric  I  td'  pppphucs  amounted  to  RrAuuri  CoiTIDanV  ’b”  ”P"’  directors  at  i^gq  ^.g^  reduced  by  $100,000  ppo's  a  share  on  outstanding 

'-  Brantford  ^01/  Price  was  'not  *'9'- again.st  $200,162,371.  the  annual  meeting  April  13  and  funded  debt  cut  by  $40,000  common  stock,  from  $18,886. 

-'disclosed’  becrcase  of  $8,406,392,  and  c.-,.:,.--  nrftn  ,  'constructive  changes  have  been  a  mortgage  of  $98,094  assumed  pqnal  to  49  cents  a  share. 

•  'Campbell  Electric  emnlovs . . lya  Ul  up  jcffcctcd"  in  the  purchase  of  The  Walkers  From  May  1st  1959  to  April 

'some  30  people' to  produce  a  line  against  $186,764,292.  a  de-,  -  (  A  satisfactory  two  year  labour  Bakery  was  paid  off.  Gross  fixed  30th  1960  a  total  of  138  new  loans 

Piof  electric  fixtures  and  floor  and  p^p^®®  $7,149,492.  j  Brown  Co,  reports  sales  for  contract  has  been  signed,  m-  assets  increased  by  $333,444  to  "pi'p  placed,  totalling  $938,382. 


been  reduced  lo  $168,674.  Only 


that  this  would  be  the  ninth  vol-  ■ 

iintary  rate  reduction  made  by  IF*  raiO  rrOaUCilOn  | 
Consumers’  Gas  since  1955,;  Palo  Consolidated  Gold  Drcdg- 
when  natural  gas  replaced  man-  jqg  ntd.  reports  production  for 
jthe  3  months  ended  March  31st 


Company  Index 

Pagr  Pa 

Acniro  Mine*  11  M.  Uooh 

Beuce  Placer  11  MacMillan 

Bell  Telephone  3  Mallen  n.L. 

Big  Inch  Pipe  12  Massey-Ferff. 

Bowaters  2  Ml.  Royal  P. 

B  C.  Telephone  3  V.A.  Rare  Met. 
Brown  Co.  2  N-  Can.  Oils 

Burrard  Mort.  2  Palo  Cons. 

Can.  Gen.  Fund  12  Place  G  &  O 

Can.  Nat’l  Rl>’.  2  Que.  NatT  Gas 

Can.  Pacific  2  Rio  Algom 

Canadian  Tire  2  Robinson  Cone 

Consumers  Gas  2  A.  V.  Roe 

Dorn.  Bridge  12  Scudder  Fund 

Dorn.  E’home  2  Silver  Stand. 


|vaiuod  at  $9.34.710  as  compared  Elgctrohome  Buys 
with  $746,445  in  the  first  quarter  /«  _  l  ii  • 

,  .A-A  L-  (  V,  ■  A  Compbell  Electric 

J  of  I9.)9.  Figures  for  both  periods 

12  u  J  -  ij  .  r-)-  itc  „...  Dominion  F'leclrohnme  Indus- 
are  based  on  gold  at  $.?‘)  t  .S.  p(u  acquired.  C.  A. 

12  ounce.  HaIIaaI-  A..AoiaAA(  AA, 


Revenue  for  the  year  under 


Can.  Pacific 
Catudian  Tire 
Conaumera  Gai 
Dorn.  Brid*f 
Dom.  E’home 
Dom.  Storea 
Elder  Mines 
Geco  Mines 
Gen’l  Bakeries 
Grandroy  M. 
Jamaica  P  S. 
jAhn  Labati 
MacUrta  P&P 


Balance  sheet  shows  net  work-  review  amounted  lo  $117,515.  a 
ing  capital  as  of  April  6,  1960  "ide  increase  over  previous 


Pollock,  president,  announces, 


in  corresponding  period  of  Last  sourcc.s. 
year,  a  decrease  of  $1.2.56,900  - 


Not  profit  for  the  first  quarter  ,oq,ro|  qf  Campbell  Electric  Ltd.  *0^162  371  BrOWP  CompanV 

12  of  1960  is  estimated  at  $170,000.;  Brantford,  Out.  Price  was  qqt  *‘9!- ^ 
,,  or  5  cents  per  share.  Compara-ldisclo.scd.  ”  i  taminOS  UrOD 

.1  live  ficure  for  19.59  is  not  avail-  rnn-\nhAil  FioAii-ir  aiyiaIa.-c  working  expenses  were  $1/9,614.-  9  P 


a  decrease  of  $8,406,392,  and 


.1  live  figure  for  19.59  is  not  avail-,  Campbell  Electric  employs 


2  Steel  of  Can. 
12  Texaco 

11  T.T.  Tailor* 

2  rnion  Gas 

12  W’urighl  Prod 

3  We.«troast  Tr, 
2G  H.  Wood 


liable.  'some  30  people' to  produce  a  line  SO" 

9  The  company’s  shares  were, of  electric  fixtures  and  floor  and  *”'*'^®® 

JJ  admitted  lo  trading  nn  Ihe  Jable  lamps.  New  lines  will  be 

,2  .American  Stock  Exchange  on;added.  BowoterS  Planning 

2  June  15.  I960.  They  have  becii;  D.  S  Sykes,  sccretary-treas-  f.  .  •  C-.. 

listed  on  the  Montreal  Stock  E.x-!urer  of  Dominion  EIcctrohomc.  cxponsion 


|the  28  weeks  ended  June  It.  tcrim  statement  says,  and  steps!s7,ii2.07.3 

I960,  at  $32,5.57,890,  from  $30. -| are  being  taken  to  correct  the  - 

401.026  in  corresponding  period  Sulphite  pulp  situation  in  the  NEW 


Company,  report  states,  now  ha* 
'  !62  active  accounts. 


of  last  year. 


most  practical  way  necessary  to  Calgary.  —  F. 


NEW  C.S.E.  PRESIDENT 


II  change  since  19.37  and  are  also  has  been  named  president  of  the!  As  a  further  move  towards  di-  Net  income  earnings  vverelov ertome  the  excess  capacit.v  been  elected  president  of  the  under  the  resincted  stock  option  pi»b, 

'J  listed  on  the  Toronto  and  Van-,  Brantford  firm.  Slaff  remains  the!  versification  of  its  activities  in  down  slightly  at  $.330.1.59,  nr  and  depressed  prices  w  hich  exist  Calgary  Slock  Exchange.  He 

2  ,  I  j  ,  ,  4  u  tU  *  .!•  *  *i  AA  J  'F  \i'  xt  ^j'fu  issupa.  I  npr*  ar*  now  wlArcf 


couver  exchanges. 


INorth  America,  the  Bowaler  Or-  about  14  cents  a  share,  as  com- in  that  market,  they  add. 


isucceeds  T.  W.  Meredith, 


Tlie  financial  'Tfme; 


Mutual  Fund  Assets  (Supplird  hr  MrCuaiK  Broft.  &  Co.  L(d.>| 

tClosins  Quotations.  .July  5.  1960  | 

Showed  Increase  in  May  k...  "ts-'JS'-sI 

"  American  Growth  Ifi  7.96  R.68! 

—  -  ICana  Fund  l>.i  .T1.44  3.5.11 

Can.  Invest.  Fund  38  8.43  9.25 j 

The  158  nuiliial  fund  invest-  purchase  of  mutual  fund  shares  champion  21  5.21  ...72 

mcnl  company  members  of  the  continue  to  attract  investors  ‘1 

National  Association  of  Invest-  the  rate  of  more  than  .30,000  a  '^,0 extra 

ment  Companies  had  total  net  month.  N.A.I.C,  reported,  in  . 1 

assets  of  $15,78.5.214.000  at  the  .May.  .32.720  voluntary  and  x-on-  compound  ’I'la  j 

end  of  May.  up  from  $15,232.-  tractual  accumulation  p  I  a  n  s  nom  (non-Re.sid.i  21'  j 
994.000  at  the  end  of  .April.  At  wore  opened  for  the  purcha.se  q.,  7 17  -i  m 

the  end  of  .May  1959.  total  net  of  .shares  on  a  periodic  basis.  Grouped  income  22.7  X22  2.6:1 

assets  were  $14,889,921,060.  This  compares  with  31.769  in  e.rnuped  .xccumuj.  4  m  5.4,2 

The  .N’.A.I.C..  founded  in  1941... April  and  30.780  accumulation  }";'nt'o«  GroHrh  ’wr  'Im  "n 

has  1.58  mutual  fund  member, plans  opened  in  May  a  year  ago.  Lever.  Fd  m  can.  in  6.21  b!26 


INVESTMENT  COMPANIES 


THE  TREND  of  the 
STOCK  MARKET 

-  - By  Analyst 


Dominick  of  Canada 
Chairman 


s  The  post-holiday  trading  on  Imperial  Oil  and  B..A.  Oil. 

5.6:!  Canadian  and  .American  stock  There  is  hardly  a  ripple  in 
e.\changes  was  lacking  in  fea-  ,  the  mining  stocks  but  the  cut  ^ 

6 11  ture.  The  v  olume  has  been  ^  in  lead  prices  by  Smelters  must  , 

4.24,  small,  changes  where  they  did  have  a  depressing  effec't  on 

’  take  place  were  in  tractions  the  base  metal  companies  gen- 

4.85  of  no  significance,  and,  in  New  '  erally.  That  extra  half  cent 

5.58  A’ork.  the  drift  was  again  lower  makes  the  difference  between 

rather  than  upwards.  small  profits  and  a  loss  lor  j 

28.5'  Traditional  seasonal  yard-  many  of  the  smaller  shippers  ' 

sticks  have  not  much  value  .  of  concentrates,  very  few  of 

right  now.  The  summer  upturn  .  which  are  actually  lelt  where  i 

I  is  not  yet  in  sight  and  heavy  some  years  ago  there  were  ^ 


5.66  6.11  ture.  The  volume  has  been 

6.21  6.28  ,,  ,  ,  .  , 


companies  and  25  closed-end  in-  Purchases  of  shares  during  ti_  40  (i2.xdi.2.i7  14.24,  small,  changes  where  they  did 

i_  4  _i  *  /» iVIlllUai  .^C’CUm.  rfl.  3.1.07  •  6.0O  7.4.f  illa/'O  ii'nro  in  (rQ/>finrtc 


vestment  company  members.  .May  amounted  to  $1,59,620.000.  as  Mutual  Bonds 
The.se  companies  have  more  compared  with  $166,634,000  in 'Mutual  inc  Fd.  26 16 

than  four  and  one-half  million  April  and  $180,826,000  in  .May  a  saTi^us'irTnvesc"''  Wa 

shareholder  accounts,  represent-  year  ago.  .supervi*.  .vmorivan  12 

ing  more  than  2.1  million  Redemption  of  shares  totaled  2', 

shareholders,  indiv  idual  and  in-  $71,402,000  in  May  I960,  as  com-  '•Tprr.''KU,itrt.nirr^ 
stitulional.  many  of  whom  have  pared  with  .$61!,. 544. 000  in  April,  (vu.i 

more  than  one  account.  clown  from  the  $76,424,000  in  '•'t.  i  46  msi  un.i  1.1.22 

•Accumulation  plan.x  lor  the  May  19.59.  •  l.s.  tunds 


Jam.  Public  Service 
Completes  Financing 

•Tamaica  Public  Service  f. 
I.td.  has  taken  the  linal  step  in  its 
1960  financing  program  of  nearly 
£4  million  i$ll  million  1. 

With  signing  of  documents  in 
London.  .lamaica  Public  Service 


I  cent  oversubscription  of  a  1  for 
:  10  rights  oflering  to  shareholders 
ol  the  narent  company  in  early 
I  May. 

Bell  Bond  Issue 
Quickly  Absorbed 


L'.S.  funds. 

)  ('apital  Gains  DiMiibulion. 
'Dividend  reinvested. 

'•  AdjuMed  lor  2*for*l  split  In  1960 


6  13  6  42  place  were  in  tractions 

4.14  4.85  of  no  significance,  and,  in  New 

C82  5.58  A'ork.  the  drift  was  again  lower 

J’?.?  rather  than  upwards. 

2  81  2.85'  Traditional  seasonal  yard 

8  33  9  08  .  * 

sticks  have  not  much  value 

405  15.22  summer  upturn 

I  is  not  yet  in  sight  and  heavy 


investment  Values 
Sharply  Improved 
Says  Mutual  Fund 


New  Mun’l  Bond  Issues 


r  (ITY  OF  I.-ACHINK 

A||^|  C|||*J  ^  il.v  of  l.ai-hine.  Quebec,  has  awarded 

iUqI  rUnQ  tu  a  syndicate  compo.sed  of  NcsbitU 

I'hom.son  &  Co.,  I.td.  Gouinlock  &  Co* 
-  Ltd.,  Keno  T,  Lerlerc,  Inc..  McLeod* 

True  iineslmcnt  va- 


Boston  —  True  iineslmcnt  va¬ 
lues  in  Canada  are  belter  now  on 


hank  of  Canada.  L.  G.  Reaubien  Sc  Co. 
Ltd..  Dominion  Securities  Corp.  Ltd.  and 


a  historic  basis  than  in  many  muis  sponcer  &  co.  Ltd.  an  is.suc  of 

vears  with  hieh-'irarin  rnmnin’n  *7''87.»0()  Iwpnty-year.  514  ppr  cont 
>tdis  wun  nigll  „raa(  common  .^p|.ja|  dehpmurp.s  maturina  1961-80,  at 

stocks  at  a  most  favorable  level,  a  price  of  96.498.  on  thi.s  basis  net  cost 
according  to  William  F.  Shollcv.  ■>'  honwins  lo  IHp  niuniripalUy  i* 
I  -J  4  r  ,41  J  .1  *  I  •>  86r8  per  cent.  Five  other  syndicate! 

;  president  of  (  anada  (leneral  submitted  tenders  for  the  issue. 

Fund  Ltd.  - 

“.An  unusual  investment  siiiia-  TiiFTFoitn  viinf.s 

'(ion  in  Canada  during  the  past  •'ip  pu.i  of  Thptford  Minps.  Quebec, 
ivear  in  which  common  stock  I’f 


.An  unusual  investment  siliia-  TiiFTFOitn  viinf.s 

(ion  in  Canada  during  the  past  •vip  piq  of  Thptford  viinps.  Quebec, 
i-o-ir  in  Ii  liinh  ...inini.w,  in,.L  awarded  lo  a  syndicate  isimposed  of 

>tat  m  Wllicn  common  .stOcK  |„  H,.,nqup  Canadienne  Nationale,  Bcl- 

prices  did  not  respond  to  the  anser  Ine..  Credil-Quebee.  In<-..  Morgan. 


country's  record  economic  f.  “*',‘1^'' 

,  ,  •  J  ...  J  ;  t'''td  8  Co.  Lid.  an  is.sup  of  $235,009 

growth,  he  explained,  lias  ix.a- ^  iwpnt.v-.veai .  .V-.  pei'  pent  serial  deben- 
ced  Canadian  equitic's  at  a  fav- ' maturinc  looi-so.  at  a  price  of 

in...a  o.-  I.,  ii...  96.54.  (In  this  basis  net  post  of  borrow- 

Orable  level  as  compaud  lo  the  luj,  |„  (|,J.  municipality  is  5.%S  per  cent. 
U.S.  market.'*  V  total  of  pine  tenders  were  submitted 

Till,  iii-ociHnnt  of  I  ho  .Vmo.  i,.  in.  lor  tile  i.ssue. 


'  (ireat  Northern  Ga 

With  signing  of  documents  in  '  -  Great  Northern  Gai 

London.  .lamaica  Public  Service  Ollering  was  made  during  the  mZT  Aeeepiance 
drew  down  tlic  first  t200.000  of  past  week  bv  a  large  syndicate  inland  saiurai  Gas 
£2.5  million  set  aside  by  the  of  invcstmcnl  hou.ses  headed  by.Keu^*’' 

Colonial  Development  Corp..  A.  K.  Ames  &  Co.  Ltd.  of  aiV  Kilcmbc  Copper  f 
London  and  Canadian  bankers  issue  ol  $50  million  S-LL  fii's-tltm^udo  i^anium 
for  convers/on  to  .50  cycle  fre-  mortgage  bonds.  Series  "T  '.  oil. Norm ''(:anaXn"’o.i 
quency  of  the  company's  intc-  The  Bell  Telephone  Co  of  Can-  t'ranium 

grated  electric  sy.stem.  ada.  Offered  at  par  and  accrued 'st'aniey"’n 

The  estimated  convcr.sion  cost  interest,  the  issue  was  well  re- Superior  Propane 


Actively  Traded  Warrants  i 

tC'loftine  uqotationK.  July  5.  19601  < 

(Supplird  bj  Burns  Bros.  A  Co.  tnr.)  , 
Rif*  Asked: 

\lcoma  Cent  &  Hud.  Ray  4.00  4.20  i 

C  anada  Oil  Lands  12.00  12  15 

Canada  ^Southern  Oil  .22  .26(4' 

Canadian  Husky  Oil  1.75  1  90  1 

(Jreat  Northern  Gas  A’  1.30  1  .">0 

Great  .Northern  Gas  B'  J  50  1.55 


BUSINESS  ACTiVITY-vs-STOCK  PRICES 


Sydney  C.  Scobell 


Oxs  »4V  llw.  ^6..)4.  IIH  (HlS  OasiS  HOt  COSl  Ol  Dorrow- 

iOrjblc  level  lompjltd  lo  !h(  municipality  is  3.968  per  rent. 

jU.S.  market.'*  \  tot4Tl  of  nine  tenders  were  ftuhmlUed 

!  The  president  of  I  lie  American- 

•sponsored  mutual  liind  said  that  ,.KA,Hn:s 

at  the  end  ol  the  fund  S  SlTOltd  ti„.  p.mxh  ot  Notre  Dame  fie* 
quarter  on  .Mav  .31  the  prices  at  |  I’raines,  QuelHH .  has  awarded  to  Bel- 
which  Canadian  stocks  were  sell- : 


1  VP  2.1(1 
12.75  14.Vft 
5  65  5  90 


cent  surcharge  on  customers’  bonds  immediately  sold  at  a:  - 

electric  bills  starting  .January  1  premium. 

next  year.  Conversion  loans  of  Purpose  of  the  issue  is  to  pro-  Conodion  Quotflfions 
£2  million  by  the  Colonial  Dc-  '  ide  fund.s  for  further  expansion;  Qn  U.K.  Sscurifies 

partment  Corp..  are  in  add'tion  und  improvement  of  l<'l«'Phone;/5„  j,*  KTppen  &  Co.  Inc.) 

to  £1  million  of  debenture  .stock  service.  It  is  callable  at  the  com-!  r  1  1  - 

purchased  by  CTJC  from  .lamaica  pany's  option  at  any  time  at  Quotations  as  of  dob;  0.  1960 

Public  Service  on  .tunc  17  (or  ex-  various  premium  rates,  except 

tcn.sion  and  development  of  the  !hal  the  bonds  are  non-callablc'f,':"  '  T'-’'  " 

company’s  lacilitio.s.  lor  financial  advantage  lor 

Company  rai.scd  £.365,000  by  •^'‘'ars.  Both  interest  and  priiici-  pJngland  '  14.25  15  00 

.sale  ot  Its  ordinary  shares  lo  its  anv‘'hr^am  h'nf  [ho"  ■‘''ddclev  .3.50  4.25 

Canadian  parent  in  .May  and  the  ^  branch  of  the  Rank^  ^ 

proceeds  from  this  sale  were  ''onircal  in  Canada,  Stewart  &  Lloyds  6  7.5  7,50 

added  to  the  company\s  develop-  gfnfral  dvnavii“  1 - 

^  J  ■  General  Dynamic.s  Corp.  advi.sos  that,  ^  StOCk  Dis. 

The  Canadian  company  paid  $1  an  additional  2  common  .shares  have  ■ 

million  for  the  subsidiarv’s  been  cancelled  on  account  of  the  cxpn-a- 


(Quotations  as  of  ,Iulv  .i. 
Bid 

iftfin'  , 
■Asked  1 

British  Pole . 

6  .in 

7. on 

xDaily  .Mirror  ... 

i.in 

1  80 

Courtaulds 

R  7.i 

9.50 

Ford  of  PJngland 

14.2.i 

15.00 

Hawker  .Siddeley 

.i.in 

4.25 

Hudson  Bay 

2i.nn 

24.00 

Stewart  &  Lloyds 

fi  7.i 

7,i0 

J  "  ■  .  ,  .  I  ■  ’  .  '  ayaney  v.  jcodcii  I  ,  .  ,  ..i,,„i,.,  .,,,i|  '  anger  Inc  .  an  i.ssue  of  S266,000  ten-year. 

industry  activity  levels  at  thd  dozens  throughout  western  Can-  I  i  wliicn  vanaoian  stocKs  wnt  .siu-  ;  ,-,i^  ,.pn,  debentures  at  a 

mnmpnt  rin  not  ononiirnoo  it  artu  Dominifk  Corporation  of  Can-|ing  in  relation  to  their  earnings '  price  oi  97.474.  on  this  basis  net  co.st 

momeni  no  noi  encourage  il  aaa  pleased  to  announce  the,  was  13.9  as  measured  by  the  To- '  ■>' .bommin^to  the  munUipaiiiy  is  5.941 

The  ordinary  bullishness  that  ;  The  copper  market  is  no  bet-  ;election  of  Sydney  C.  Scobell  asjronto  industrial  slock  average.  ■  mi't,ert'''for  ihe'lssue."  '  ” 

accompanies  Summer  trading  ter  than  it  has  been  for  some  jehairman  ol  the  board  of  diroc-'The  same  ratio  lor  C.S.  .stocks,  - 

in  a  presidential  elcetion  year  :  time  although  the  big  produc-  ;tors.  .Mr.  Scobell  has  been  well! as  measured  by  the  Dow  .loiies  >r.  viiciiki.  dks  s.vint.s 

_ : _ _ _  known  for  many  years  in  linan-' industrial  averages,  was  18.0.  ucs' al"^wL'rdcr m 

RiiQiMrcc  ArnuiTV-us-crnric  ooirrc  Frool'c-oiTI  cial  circles  as  a  prominent  (  an-  Jn  addition  to  .selling  at  a  price  |  socictc  dc  Placements,  inc.,  an  i.s-im* 
DUjiiNt-oo  /vLIIVIIT"  -olULtv  rKILto  adian  economist  and  in\ (‘sImenL earnintJs  ratio  that  is  approxim- 1  "t  s>4.v.(>ob  ton-year,  s'-j  per  cent  serial 

70,———  - - .  ' -  i  atol  _  .  ,  •  J  .  1  .1  .  .  „  debentures,  maturing  1961  70.  at  a  pricR 

I  Fticff  i  1  matiagcM .  atoly  onc-third  bevlow  that  oi  sim-  of  98,29.  on  this  ba.sis  net  co.si  of.  bor¬ 
es  -  4:5  industiiq  nocff -  It - - -  I  ,»  1.  1  Mia''  equities.  .Mr.  Shelley '  rowing  m  the  l  ommi.ssion  is  ,..8995  per 

I  \.  ,,,rt./ . . . .  I  Ratify  Spilt  In  added.  Canadian  top-quality ' 

,0 - - 'I I'a-1 5.||  ——1*0  :  CUa.ac  slocks  also  are  paying  higher  _ 

I  j  ■"  '  Maclarcn  Chores  dividends.  notki.  mwii; 

ii - ,'h'i  ■; - i - — *20^  Buckingham,  Qiie.  —  .Slock-  Rellecting  the  general  decline,,  viunicip.iiuv  of  v.ire  Dame.  Queber. 

(  •'  I  I  i  .  1  1  .  1  ¥-»  *  .  4  I  _i  •  4 1  1  I  lia.s  awaideif  (o  L.i  RannuC  Canadienne 

50  ^  _ - _ _ _ I  I  ,  holders  ol  Maclaren  Powei  &  in  stock  prices  during  the  p<'i  n>a.  I  \atmnaio,  Rrian-er  nu-..  ;md  credit 

*  1  lNDU5T«i»t  HODUrilOH  I  Paper  Co.,  at  a  special  meeting! (he  asset  value  ot  Canada  Cen-  viigioFranc.iis.  Lire,  an  i.vsuc  of  mv.- 

-  --  ^ - - !,.o  here,  voted  approval  ot  a  pro- ; eral  Fund's  .shares  was  $12,86  on 

- I  /  i  I  posed  4-1  split  in  the  company  s.  May  .31.  which  compares  with  91.0.V.  on  this  basis  net  cost  of  bnr- 

40 - - - / - - capital  stock  and  division  of  new  $1,3.10  three  months  earlier  Total : **"’  «  7.2.578  per 

I  I  1  /  j  I  shares  into  class  ■'.A  "  and  class  net  assets  dipped  to  .$76,287,767  _ 

ji4»o.4d7 Room  /  — — — —  140  ■•R"  stock.  Irom  $81,076,801.  |  HKhiioN  CKNTitF 

I  ,  ,  7V>./,  I  I  I  I  ,,,,,,,  I  The  split  was  made  by  chang  -  —  Oufbff- 

3c^ -  .  - ».L  »  - J  M — L-LJ — ! — ijol  •  ,  »u  i.*  4^  &  *  a  i^w«ld('d  to  Bolanser  Inc  .  an  issu# 

L - - I.  J  ing  the  pitstnt  shurcs  to  ..10  K|  Rpnort^  * S>28.0()0  tm-year.  .j'a  per  cent  .serial 

par  value  from  no  par  V«lluc  IXwpVI  debentures,  nidturinc  1961*70,  at  A 

.<  more  than  oHset  by  the  piN  :  ers.  .Noranda.  Nickel  etc.  are  ^nH  thpn  snlittine  the  sharo‘i  into  ^  •.  .  bb  .  I 

mg  up  of  external  problems.  I  doing  rea.sonably  well  at  ei.r-  :$2.50  CommitmeiltS  Mot  i  “i^Hc-nV 

and  il  is  only  natural  that  |  rent  prices.  Where  the  indus-  '  pre.seni  Iheic  are  .500.000  \aliiral  Cas  Corp - — r- ' 

hose  should  spill  over  into  the  |  try  is  really  hurt  by  the  long  !‘^h^''P7‘’‘'*-‘'*‘9iding  ol  an  aulhoi  •  (^at  arrangements  '  I 

Canadian  market  picture.  '  drawn  and  unhappy  marketing  i ^^^olInoll  nml ^Ih-i'ros  been  made  for  all  financial 

Vansdlan  .„ool  pr.dacl™  I,  '  sic.ali.n  I.  i„  Ih,-  inahlldy  ,o  ';:';,i;'?p'““va,rrsS  erf  (or  IS™,  iacludipP  |  ; 

Jeclining,  although  not  as  pre-  I  move  forward  wi'h  new  prop-  '  Half  ol  the  split  shares  will  he !  ’  I  HrchflSer.S  Sncl  ! 


!  H(CI« 

65  -415  IXDUSTKVl  SIOCKf - .  II - 

,o' - A  ,-  .....ll-'Lil _ 

I  i.r 


INDUSTtlRl  nODUCIION 


•  •D  *  R0065  WDtXCS 


is  more  than  offset  by  the  pil¬ 
ing  up  of  external  problems, 
and  il  is  only  natural  that 


Canadian  steel  production  is 
declining,  although  not  as  pre¬ 
cipitously  as  in  the  I'niled 


X— Stock  Dis. 


u  f  t4  '  ^  lertificate.s.  There  are  in 

Snares  a  result  Oi  a  14  per  9.946.O8O  common  shares  outstanding 


I  latest  Canadian  figure  is  64'^o  !  cost.s. 

A— .1LUV.IX  L»is. _  j  shows  a  sharp  drop  Irom  j  The 

1  the  77.4'r  of  a  week  earlier  dixmc 

PUT  &  CALL  STOCK  OPTIONS  and  the  75.5‘'io  of  a  year  ago. 

"L  '::6:,  holiday  fen. 

Premiums  9nda>  ctii  ouci'inEs  pei  of  coLirsc,  into  the  Same  week 

100  shares  at  current  market  prices:  •  .  ,  *  *  , 

Abit.bi  5,200  insh  ((.pper  SK  'a*'  3"^  ^’annot  be  ad- 

.Mbcria  G  185  .laiobu.s  19  vanccd  as  a  good  reason. 


CONVERTIBLE  PREFERRED  SHARES 

Bupphed  hv  Kinpen  &  Co  Im  Converiib 


-■  It  ^  ^  _ :'*!i  'ing  the  present  shares  to  $10  H  M  /;  DannrtC  ! 

M’fi'  value  from  no  par  value  Ixcpuila 

ers,  Noranda.  Nickel  etc.  are  3p(j  Ihen  splitting  the  shares  into  llArt*  ' 

doing  rea.sonably  well  at  eiir-  i$2..50  par.  VOmmITmBnTS  IVIOT  i 

rent  prices.  Where  the  indus-  '  pre.seni  there  art'  .500.0(10  Q,„,hp,.  \alural  Cas  Corp 

try  is  really  hurt  by  the  long  jshares  oul.standing  ol  an  aulhoi-  (hat  arrangements 

drawn  and  unhappy  marketing  iu*”  ^^»nlInon  new  ^xh-i'res  *’"'<•  heen  made  for  all  financial 

situation  is  in  thv  inahiliiv  to  '^.u'  commitments  lor  l-tOO.  including 

situation  IS  in  th  inability  to  ^ h  a  par  v al.ic  ol  $2..i0  each. 

move  forward  wPh  new  prop-  I  Hall  ol  the  split  s3iares  will  be 

erlies.  to  finance  new  develop-  .designated  cla.ss  A  _  .st(K:k  and!  announcement  .says 

ments  with  much  hope  of  jus-  I'h**  ”*hei  hall  class  B  voting retained  the  services  of 
lifying  the  high  current  capital  „ill  be  en  ‘’‘^1  Phelps  Inc  .  as  manage- 

tosts.  I  tided"  to  ■  lixed  non-cumiilative  ' 

A  letter  outlining  current  oper- 


WFKDON  rFNTKF 
\>11hko  VVetHlon  Cenlrr,  Quebec. 
hH.s  Hwaidfxt  to  Bolanser  Inc  .  an  issu# 
<*(  328.000  ton-year.  aVi  per  cent  .soriaf 
debentures,  niaturins  1961*70,  at  B 
pi  ICO  of  98  90,  On  this  basis  not  cost 
of  Itornmms  l<»  iho  municipality  la 
5  724  per  cont. 


market  for  nro'jnecf  dividends  of  .lO  vents  a  vear  pav-  .  .  .  ,  •  i 

iiidiKti  lui  piu.sjnti  *  *  ■  ions  IS  0  go  out  to  Qtuwe 

..  r  .  M  able  12'2  cents  quarterlv  start-i  ,  .  ,  . 

IS,  therefore,  quite  dull  jj  ^  October  1  19WI  •  Natural  (las  secuiity  holders 


«  ■(  I  ■  I  (Kippen  A.  Co.  Inr.i 

J  .  I  (.58  at  July  4th.  19601 

■  AKtj  '  Pifmiiimx  90.aa\  fill  it((ccinER  1 

I'onverliblp  Ap  Marlyri  10"  xhaies  at  cuiipnt  markpl  prices: 
into  Com  Pi  ivf Cnm  Abitibi  5200  Irish  Copper 


and  il  is  likely  to  remain  so  |  When  the  prelerenlial  dividend  "'.‘.‘"".u  " "  .  .  ,, 

-  I.„„  . _  „F.  ,  h or  the  SIX  months  ended  Dec. 

for  sonic  time  to  come.  What  |„.  ,.nlilled'''t<.  l2''.'-‘'- 

would  be  needed  to  restore  it  L.^p,,  pparterly  alter  which  both  T'c 

lo  lull  lile  would  be  a  delinile  Idasses  will  share  equally.  '*  opeialing  re- 

and  permanent  boost  in  metal  '  The  split,  lo  lake  eilect  im-j'^'''"^^  $8,08l..i46  Income 


within  a  few  days. 

For  the  six  months  ended  Dec 


AIcomH  (enti'fil  k  Hudsons 

Railway  6'.  34.110  3  (H»  3  4  ■’Ron 

Inlcrnatinnal  l  iibtir-s  2  no  4,8  41. .39 

National  Dru^  k  Chemical  ...  1.3. no  .60  4  0  :3.oo 

Oush  International  Series  '  \  "  lir:..3n  h..30  6.'!  9  1.3 

Northern  f)niario  Natural  Ga*;  5, 3. .30  3.00  .3.4  16  63 

9rader5  Finance  5''r  37. .30  2  (H‘  5.4  30.00\ 

•lotkey  Club  6'r.  Series  ’-A"  9 .30  .60  6  .3  3.16 

Jockey  Club  Series  H'  «.75  .3.5  at  2.91 

Massey-Kergu&on  4>  100. on  4. .30  4.3  V}An 

Mas.scy*Fercusoi»  lO^i.on  5.5  17.50 

f  anada  Iron  F'ouodries  Ltd..  4'4'’r  78.00  4.2.3  5.4  32.66 

K  Selburn  Oil  k  Gas  y,  isi  senes  !6.oo  1.2,3  7.9  lo.oox 

R  Selburn  Oil  k  Gas  5  4'r  2nd  .ser.  19. 00  1.43*4  7.6  16.60> 

A.  V.  Roe  Limited.  3-4'r  Is!  series  7600  5.75  7.5  J5.20 

In  Dollars 

\— Convertible  into  Cla.ss  A'  Shares 

MARKET  AVERAGES  AND  VOLUME 

MOMKLAL  STOCK  FXtHAN'GES: 

I  til  Ind.  Comb.  Ranks  Papeis 

•lone  28  .  138,4  277  1  230.9  54. '20  421.1 

June  29  138.6  276  0  230  ’?  33  96  424  7 

•  'une  30  .  138  ,3  27.3  1  229.6  33  89  426  4 

July  1  . 

July  4  ,  .  138  4  272,8  228  0  .33  78  429  4 

July  5  137.2  272.(»  227  0  .33,91  429,1 

Chanse  for  week  —1.2  —5  1  3  9  0.29  80 

1960  His h  145.1  320  0  261.7  .39.84  466  7 

:960  Low  125.8  272.0  227  0  .31  03  409  3 

TOfv'ONTO  STOCK  EXCHANGE: 


i«res  .Mberta  G 
5  \tlanti(  (oas! 
Bailey  A 

17. . 30  Rrunswtek 
34,30  Campbell  Ch 
M..>0  Can  South  P 

7.7.3  Canada  'rung. 

12. . 30  Can  Delhi 


185  Jaeobu.s 

!  2.3  Kerr-Addi.son  140 

7.3  Labrador  175 

45  Lakeland  Nat  G  3.3 
65  .Maritimes  18 

45  Massey-Kergu.<>(on  lOO 
25  Mtlliken  Lake  1.3 
60  Moore  Corp  4r» 


would  be  needed  to  restore  it 
lo  lull  life  would  be  a  delinile 
and  permanent  boo.sl  in  metal 


18  hew  .slock  group.s  in  Canada 
0*1 

15  may  be  said  to  .stand  out  as 
f.  ollering  special  attractions  at 

15 

It  the  present  time.  The  oils  and 


prices  which  is  not  lo  be  ex-  mediately,  will  leave  tl.niio.ooo 


2.15  Can.  Husky  75  \  Dickonson  33 

2  15  Can  In  Gas  75  New  Hosto  It  the  present  time.  The  oils  and 

9. Of  Can  Superior  O  100  N  Mylamaque  If 

9.00  C(K  honour-wiii  .30  North  Cold:?!  cam  18  mining  xStocks  havp  been  dis* 

17.00  Copper  Rand  '20  N.  Ont.  Nat.  Ga<  145 

5.65  cinativf  toIp  160  or'hin  20  cusscd  often  enough  here  and 

5,6.)!  Horn  F(l> .  StI  450  Pacific  Pole  100 

s.’.'c Oom  Store  425  'luebec  .Nat.  Ga.  100  require  no  repetition. 


peeled,  and  the  availability  of  1’^' '  ”*.  "'**' j*)  “j' ; 

.  jOOO.O(K)  will  be  oul.standing  divid- 
.sub.siantial  risk  capital,  or  at  jp,„  ^p^ 

least  the  willingness  lo  risk  it.  idass  “B  "  shares. 


ol  $2,847,109  and  operating  re¬ 
venues  ol  $8, 081. .'148,  Income 
charges,  mainly  lor  iiileresl  and 
amortization  of  debt  discount, 
amounti'd  lo  $1  ..■)04.992. 


O  Tar.  Chem  !ii0  Royali'.e  80 

iKammi.s  f’lay  180  San  .Vnumio  90 

'  ■  I  Giani  Vellow  130  ^herritt•Gor(l(»^  33 
•Grandue  :’5  Tr.Canada  Pipe  180 

.Gunnar  90  I'nited  'sbestfo  .35 

Imperial  Oil  275  Initod  OiLs  I6 

In!  .Nickel  425  We.stcoavt  125 

3  ‘>lumf  InterproA  Pipe  480  Willrov  19 

311.000 
267.000 

.ittotK,  OIL  &  GAS  PIPELINE  INDEX  j 

282.000  (Supplied  by  Kippen  &  Co*  Inc.)  ; 

360.000  T¥  J  •  1  £ ' 

Based  on  the  simple  average  of 


V,  55  ''’he  forest  industry  slocks, 

io  Cnu«r1''s(.p’l‘r.  fl'hough  cheered  perhaps  by 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  .lune  2*L  l%0 


...../W  vail  lyciiii  '  ...  •  i  ,  .  'U  rUUilll\  IIIIU  ^  ^  I 

*2 13  Can  hSv  "3  \ ^ ni'ck"^ni;on"^  3'  ^  special  attractions  at  least  the  willingness  to  risk  it.  i^qass  “R  *  shares.  Set  Heoring  Dote  For  | 

2J.3  Cun  in  Gas  7.3  New  Hosco  u  the  present  lime.  The  oils  and  ^  ~  '  iB  C  'Phone  ADDlicatlon' 

9  00  Can  Superior  O  100  N  Mylamaque  If  i  i»^i— —  t  •  V.N*.  r  lUll 

9.00  ciKhonaur-wiii  .30  North  coidsh  earn  18  mining  stocks  have  been  dis-  1 1  Ottawa  —  AnnounctMiienl  is, 

17.00  Copper  Rand  '20  N.  Ont.  Nat.  Ga<  145  >  I  j  i  "  i  i  d  i  r 

5.65Xi(>ativf  Toip  160  Or. bin  20  cusscd  often  enough  here  and  !  T'l  A  TVT  T/"  ¥7^  A  JVT  A  T'A  A  iinade  here  by  the  Board  ol 

5  65,nom  Friy.  sii  450  Pacific  Pelf  100  |  i-C  /%  14  I  ■  H  f  A  \  /%  I  I  A  | Transport  Commissioners  that  an; 

nTar.^r,  M  X  /X i  3  XX I;., .plication  by  the  British  (*0l-l 

iFamou.s  Play  180  San  Anumio  "O  I - - -  iuiTlbia  TelCDhoiH'  Co.  will  be 

- iGianOuT.^"""  ';!5  ^rSfrP^p^  180  slocks.  I - '  heal’d  here  .lui.v  19  , 

.Gunnar  90  I'nited  'sbesit.-'  .35  although  cheered  perhaps  by  j  Weekly  slalemenl  of  Ihe  Bank  of  Canada  as  at  .lune  29.  1911(1  Company  is  applying  lor  ap  I 

!.o'’''Nic6eV‘'  i’j-i  weXart''"  1  >5  "if  announccd  MacMillan  Bloe-  .stiows  total  assets  at  $1.5.0,53.981  higher  than  previous  week  at  .$2.-Iproval  of  an  agreement  dated 
v.iiumr  Intel prov  Pipe  480  wiiirny  M  ,  1842.84.3.1.56,  Investments  arc  shown  $9.934,2.59  higher.  Holdings  ol  .June  20  Ibis  year  whereby  B  <’ 

uLooo  .  . . .  _  _  ovll  &  I  owell  River  expansion  Isterling  and  IIS.  Funds  were  $1.9,39.078  lower,  while  oilier  assets 'I'eh'phone  would  acquire  900.000 

MiVomi  nil  a  TAC  PIPrilKIE  IKinEV  ■  newsprint  division  Iw'ere  $18,087„520  higher.  Deposits  were  $5,289,719  higher,  while  other  shares  ol  Norlh-Wi'sl  Ti'lephone 

>82  000  fslLiled  hv  K  nVpn  *  C«  Inc  1  '  vurreiitly  affected  by  sub-  j I'a'J'lilio.s  were  $4.9.58,420  lower.  .Company  Irom  .Miglo-Canadian 

560,000  .u  ,  ’  '  M  stantial  shut  downs  of  saw!  In  comparison  with  eorre.sponding  week  of  Iasi  year  lolal  a.ssi'Is  '  t'iephone  (  o  mp  a  n  y.  In  ex^ 

Based  on  the  simple  average  of  ’  ’  were  $.39,908. 28 J  lower  while  other  liabilities  were  $.38,894,991  lower. '  vliange.  B  C.  Telephone  would 

.  .relatives  method,  reflecting  the  inns  as  resiaentiai  con.struc-  circulation  was  $24,247,478  higher  than  same  period  Iasi  vear  and  'i-md  over  144.000  ol  ils  shares 

.  I  average  movement  of  10  gas  pipe-;  Hon  and  other  normal  markets  deposits  are  shown  $14,998,298  lower.  '  I  "I  $25  par  value. 

voiume  line  securities  and  4  oil  pipeline!  are  melting  awav  to  mere  „  .  .  ,  ' 

i.sflT.fton  cppiiritipc.  i  u  .1  r  ..  .  .'c  .  (omparative  figures  herewith: 


Purchasers  and 
Ihsirihiilors 
of  (>overiinienl, 
lyiiiiiiripal  and 
(inrpnration 
Soriirilies 


A.  E.  AiiiOxS  &  Co.N 

l.itnilpd 

j*’'  lliixhirm  Lttlahlifhrfi  IS89 

MOMHEAL  ! 

i  -  ' 

TORONTO  NEWYORK  LONDON. CNO. 
VANCOUVCN  VICTORIA  W|NNIR£Q 
CALOARY 


i.397.ft()n:5;(»(>iipities: 

1-406.00(‘ 

1.790.9011 


July  4  483.56  7.3,10  1.3J.32 

-Inly  -3  485. .39  7.3.62  1:3.69 

Chanse  for  week  l..)0  n.20  9.96 

1969  Hiph  512.94  99.('  ’  176.03 

1960  Low  175.44  75-17  152.95 

KEW  yOKK  STOCK  EXCHANGE:  (Dim  Jones 

- INDI  .'^TRIALS - 


Wk  ended  Prev. 
.luly  .3  Week 

Ga«  Pipeline  \\ei  76.80  75.21 

Oil  Pipeline  \vci'.  62.25  63.21 


June  28  . 

June  29  . 

June  39  . 

July  1  . 

July  4  . 

July  5 

Chance  for  week 
1960  High 

1960  Low  . 


June  28  . 

•lune  29  . 

.lune  30  . 

July  I  . 

July  4  . 

.July  5 

Chance  for  week 
1960  Hich 
1960  Low 


.  CIF  Again  Awarded 

_ Annual  Reporf  Oscar 

Close  Canadian  Investment  h’  u  n  d. 


!  shadows  of  what  they  used  to 

I  ,  ASSKT.S—  J 

■  I  be. 

,  ,  .Sterling  and  I  S  Funds 

6,  I  here  too.  however,  a  delin-  other  <  unencie^ 
ite  improvement  is  expected  in  i  crtBi 
both  Canadian  and  American  |Ai»yANCKs'  to 

Char  and  Saving.*-  Hank.s 

markets  in  the  latter  part  of 


—  1.947.!in  —  I4.!8'(.,).VI 


Close  Canadian  Investment  h’  u  n  d.i  current  year.  The  news-  investments 

Ltd.  has  received  its  ninth  con-!  print  stocks,  which  gained  J"1*“secs“'‘(2  Vi.s 

145.19  secutive  .Merit  Award  for  dis-i  smartly  as  the  dollar  premium  Go't  -Sees  (Lone  rerm 

'Ftinguished  achievement  in  annual|  ipn  a  |p„  ^eeks  back,  have  in  c^fhe, 

,42  2tlreporting  and  in  recognition  oil  ^^antime  given  up  mo.sl 
-041  the  excellence  ol  its  19.i9  annual,  ,  ,  .  .  ....  .  V''-*' 

; _ _  -ri).,  ol  these  gains  as  stability  re-  ind  Qrv.  bk. 


the  meantime  given  up  mo.sl 


- C  riLITILs— 

Low  ClO'e 
92,76  93.28 


ireport  to  shareholders,  xhei 

award  is  made  by  The  Financial-  turned  to  the  loreign  exchange 
London  s.E  World,  and  the  citation  certifihsi  markets.  Higher  wage  rates. 

that  the  lund  s  report  was  selcct-j  p  is  indicated,  are  expected  to  Iliabilitiks- 
81.7  1  ed  lor  this  award  on  the  basis!  j.onsume  .some  ol  Ihe  gains  kesr"‘Fu?d“' 

■,y>u  Ol  content,  design  and  typo-  .  •  j  i  u  '  in  cinuiaimn 

all  . 5  graphy  Irom  among  5,000  entriesi  elsewhe.e,  i  deposits 

I  in  the  annual  report  survey  con-  The  possibility  that  Quebec's 

29.-)  8  'ducted  during  1980  paper  mills  may  be  permitlc-d 


Total 

Ind.  Dev.  Bk. 
Bank  Premises 
.411  Other  .\s.seis 


Municipal  Debentures 

.  .  .  usually  rnalitrp  srriallv  and  ninv  hr  purrhnsrrl 
hv  individual  maturity  or  "through  the  pirre" 
(proportionate  amounts  of  ouch  maturity  ). 

Municipal  (Jcbenturos  provide  aii  attractive  medium  tor  the 
investment  of  funds  by  an  individual  lor  a  period  ol  his  own 
choosing.  I  he  net  return  on  manv  muiticiftal  debentures  is  often 
higher  than  that  obtainable  from  other  government  securitie.t. 
We  as  principals  offer  the  tollowing  selection  suitable  lor  current 
investment: 


( 'ifv  of  1  lalifax,  .N'.  .S. . 


Rate  % 

-Maturity 

Price* 

Yield  "I 

-vS 

1080 

1(I().7.S 

.569 

.-v\' 

l')70 

1()1.2.s 

.5. .58 

.5'.> 

1971-80 

lOO.OO.i) 

.$..50 

197.L77 

98.,s0„ 

.S.6.S 

.6 

1  9h7-7,S 

101.87  1) 

.S.7.S 

..s^' 

r'7]-8() 

1(11.02(1, 

.5.6.5 

.h 

19f,8-75 

101.70  1) 

5.80 

•Bond  price-  '  and  accrued  irilerr-i'' 

(1  P'lCf  is  'nr  prnpn-l-nnalr  nmoitnt  n-  rath  maturity.  Individual  inalurihe:  are 
priced  10  give  indicated  yield. 


Wood,  Gundy  &  Company 

■■  ■  —  Limited  - - 

Toronto  .Montreal  Winnipee  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
London,  Kng.  Edmonton  Calgary  Victoria  New  York 


1-  The  possibility  that  Quebec's 
paper  mills  may  be  permitlc-d 
lo  do  Sunday  work,  with  the 
union  at  C’.l  P.  already  agree- 
!  ing  lo  it.  holds  out  real  hopes 
ol  an  increase  in  productivity 
without  additional  capital  in- 
'  vestment  II  will  provide  lor 
'  much  greater  utilization  of  ex- 
;  isting  facilities. 

j  The  lood  merchandising  com- 
i  panics  continue  to  chalk  up 
huge  sales  volumes  bul.  as  a 
recent  compilation  in  the 
■'From  Ihe  Blotter.  .  column 
showed,  margins  of  over-all 
profit  continue  comparatively 
slim. 

The  extraordinary  competi¬ 
tiveness  of  the  industry,  par- 
j  licularly  in  the  development 
and  promotion  of  super-mar¬ 
kets.  is  of  course  a  costly 
!  matter  and  il  does  not  appear 
as  if  the  increasing  overlap¬ 
ping  of  such  outlets  would  be 
brought  into  balance  with 
more  or  less  minor  population 
shifts. 

Regardless  as  lo  group  out¬ 
look.  however,  the  market  in 
Montreal  and  Toronto  shows 
little  pattern  one  way  or  the 
other.  Investors  are  no  longer 
beholden  lo  groups  as  such,  i 
they  seek  special  situations  or 
.stocks  of  individual  attractive-  ! 
ness. 

!  Dofa.sco  continues  to  be  quite 
a  favorite  in  the  steel  group, 
•Moore  Corp.  among  the  miscel- 
i  laneous.  and  some  strength  has 
i  also  been  shown  recently  in 
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\m:  lUMv  OF  m\\  sfotia 


Sharehtdders  ol  I  he  Rank  ol  Nova  Scoria 
have  heen  ottered  the  right  lo  subscribe  for  I 
share  ol  new  slock  at  $-42  per  share  for  each  4 
shares  held  on  June  1(1,  IV(,(). 

I  liese  riglils  are  valuable.  W  e  recommend 
that  ihev  be  exercised  by  shareholders  and 
suggest  that  other  investors  use  this  opportu* 
nilv  lo  invest  in  (he  siiares  of  the  Rank. 

\\  e  will  he  pleased  lo  arrange,  on  your  be¬ 
half,  the  exercise  of  your  rights  or  purchase 
of  shares. 


Nesbitt,  Thomson 

AND  (:f)\IPA.N5',  MMITRO 


TfieHnancialTTmesiS^  '^  The  Bill  of  Rights  jAll  This  and  Class  Rooms  Too 

IIIW  I  ■■■Hiiviai  sharing  of  costs  between  governments'  ■  ■  ■%#  -p-  w  ^  w  j  - - - 

I.STABUSHED  isu  |  laiscs  3  far  more  complex  problem  than'  A  A  .IA  Because  tax  payers  like  to  complain  without  ever  doing 

I>nbi(»iir<i  frerr  FridnT  at  410  SI.  Mrhoia.  sirru.  Mnnirrai  I  the  mere  checkiog  00  the  expenditure  of  AAI^  I  T  qT  lloCI  Io  ns  anything  about  their  miseries,  we  thought  we  should  needta 

‘  j  public  funds.”  them  a  little  more  by  reproducing  thi.s  item  about  •  facilitici 

ifira  Drpartmrni.  Poioting  OUt  that,  todav,  the  federal]  ^  |  kiddies"  which  is  taken  trom  "The  Printed  Word"  tJuly 

_ _!  government  is  spending  for  purposes  thatj  By  E.  C.  ERTL  I  issue)  —  iKditor). 

t**!'”  '  i  The  Bill  of  Rights  debate  in  of  choice  are  nowhere  stressed. listence,  in  the  name  of  social  It  was  the  grand  opening  of  ster  in  Ireland.  These  are  cen- 

"*ii  ‘^Kinraid  I  vaiH'  ^  ^  3  3  6  O  Cipa  ,  ®  Commons  is  nothing  to  yawn  The  last  time  these  freedoms; peace  and  justice.  This,  of  3  wonderful  new  .school.  .Making  trasts  not  unknown  to  any  citizco 

I  ‘‘Snmnf imps  this  takes  the  form  nf  -  3bout.  .were  written  down  under  gov  | course,  won't  prevent  the  8g-:a  5900,000  guess  at  the  value  of  of  the  age  of  40  or  more. 
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Pointing  out  that,  today,  the  federal 
government  is  spending  for  purposes  that 


M.  There  Is  spirited  give  and  take:  |ernment  aegis  was  in  I9.5.T  when igressive  minorities  from  tellingithe  renovated  old  .school  and  the  Other  than  the  swimming  pool 

Tfiir7~pi«^ii^ '  siinerinr  aiifhnritv  nffprinP  fn^sharp  in  shelved  until  all  the  then  government  published  you  what  they  think  of  you  and|Valiie  of  the  land,  it  would  seem  and  a  gym  hig  enough  for  feed- 


re.r;  fi«r*hfrf  j  supcriof  authoHty  offering  to  share  in 


sibility  of  another.  This  unquestionably 
results  in  the  provision  of  useful  services 
which  might  otherwise  be  deferred  but. 


!  t'ho'^'pcf  pi'ovinces  Can  be  made  to  a  Canadian  Citizenship  booklel  your  practices  and  your  tradi- That  the  total  cost  would  be  ing  the  .T, non  on  loa\ es  and  fishes, 

I  cihilitv  nf  onnfhoy  Thic  iinni.nc4inr.oKiw  Others  ha\e  In  mind  entitled  "Our  Cox  ernment.”  lions  and  your  rights.  $;i.200  OOd.  The  new  part  nf  the  there  is  not  a  great  dp,il  of 

the  fact  that  a  Bill  nf  Rights,  Section  3  merely  makes  sure'  When  the  various  bar  associa-  I'cnov ation  cost  close  to  $2,000.-  evidence  of  extreme  extrava- 
by  its  very  name,  must  be  as  that  you  shall  not  be  tortured  tions  voiced  their  opinions  on  (KiO  and  the  additional  land  and  gance.  Some  figures  were  given, 
.sacred  as  Mother.  and  that  no  atrocities  may  be  the  Bill  the  general  tenor  wasjdemolilion  of  nearby  homes  was  however,  indicating  that  five 


.....  n  «  .  A.  ....  .  .  ‘  u _ J  J*  —  t.  saciea  as  i\JOinpr.  aiiu  iiu  inav  ut*  ine  nui  irie  Kt'iiriai  iriiui  x/i  . . . - 

voJk  S  VV  '  "  »rfT.  ..  -r ’  .  r..  .  .w  on  the  other  hand,  spending  may  be  on  against  inflicted  upon  you.  This  jibes  "go  ea.sy;  think  before  you  Smooo.  There  are  1. 000  pupils,  total  .space  in  clas.srooms  is  only 

l.o.vDO.N.  ENG.  OFFICE:  9.V  RKhopfai.,  E  C  2:  n..i.«  A  ..4r>  iw  Mothcr,  wouid  vou?  We  are  in  with  the  existing  Criminal  Code  jump":  but  that  advice  is  cTear-|so  the  cost  is  roughly  $2,000  per  about  .T.S  per  cent  of  the  total 


l.O.VDO.N.  ENG.  OEEICE:  9.V  RKhopfal.,  EC  2:  Di.l 
Cn..  Rrprrspntallvr. 

EDITORIAL:  7S  Rld||f«*7  C'mrrnl.  Orplnflun.  Krnl. 


a  scale  that  local  circumstances  do  not 
necessitate.  In  short,  my  plea  is  that  we 
should  never  forget  that  it  is  the  same 
taxpayers  who  are  financing  all  levels 


a  fair  way  of  being  turned  in-'in  which  over  a  hundred  sections  ly  not  being  followed.  The  be-jPupil  for  the  school  and  its  equip-  floor  area.  This  would  have  been 
side  out  through  distortion  of  make  .sure  that  such  things  shall  holden  ones,  with  vibration  in]ment.  This  includes  a  swimming  a  shocking  percentage  .SO  year.s 


.  ,  ii,  nf  onwn..nr..nw4  4U  4  4K  ^  u  I j  language.  Nobodv  talks  demo-  not  happen  to  you  without  dire  their  voices,  continue  to  demandipool  about  as  large  as  the  Cas- ago  when  school  buildings  were 

J  m,  ^"^4  cracy  with  more  foam  around  puni.shment  of  the  guilty.  a  Bill  of  Rights  which  does  not  plan  Sea  and  with  clearer  water,  wall.:;  surrounding  clas.srnoms  and 

e  rnn^Hri^rt>^nf'  rnnfinl  i/escpn-  XT..*  t.  ji-  _  /.his  mouth  than  he  who  would  In  this  .section  2  we  have  not  provide  a  single  new  right  in  There  were  a  great  many  fl^e.  It  was  said  nf  a 


the  confidence  of  capital  is  essen-  tytr  Marnaiiphtnn  in  hie  hanHIinff  nf  "  •  u  i  nc  ,  .u  .  .1. 

Ual  to  the  stability  of  finance,  the  fi,p  fhairmanchin  nf  thn  anuiing  oi,|jj||  j,  Nobody  talks  more  of  .vet  mentioned  subsection  <b'.  the  accepted  sense  of  the  word:,ppople  present  on  the  platform—  a  I'.S.  city  that  there 

prosperity  of  industry  and  the  ;  p,|K|jp  A  vniint  C  44  P^^**3BTeniary  jpipgrafi^f,  (f,an  he  who,  after  Thi.s.  from  all  evidence,  appears  which,  through  the  conscious  oristhool  teachers,  aldermen,  con-  more  .space  for  teachers’ 
velopvienl  of  our  resources. _ !  .  ®  Imillenia.  refu.se.s  to  integrate. 'to  be  the  hook  from  which  the  subcon.scioiis  manipulation  ofitractors  and  architects.  There  'oens  '^’an  there  was  for  class- 


..II  j:  a*  •  imiuenia,  reruses  lo  inie^raie.  lu  ut*  nir  nuuiv  iniin  wnicri  iiinmf^uiainFn  iraciors  ana  aren 

five  nf  ' Nobody  talks  more  of  the  good-  hat  of  the  whole  Bill  of  Rights  words,  actually  will  restrict  voters  about. 


MONTREAL,  PRIDAT,  .It  LN  ft.  I9hn  j  S  ideas  nn  After  you  .study  it.  you  rights  which  the  people  cherish.,  „  ^  ago  that  <'’achers  rooms  do 

snend?iTaml  if  merely  wonder  who  wrote  it.  and  and  provide  new  tools  of  aggre.s-l^^^j^.p^,-  3^^  school  ef  proportion  In 

The  Case  For  Imoroved  be  inm^ess^d  bv  theT  we  can  Ive  In  like  ^ion  against  society  for  exactly  b33^j,  3,  , he  the  total.  Alter  all.  a  staff  of 

I  .1  I  '  hLeT^of  an  ulLate  e^ern  ham., foreign  matter,  info  the  blood /hose  whose  interest  ,t  has  been | ^3^,  ^^hools  in  new  f 

Shareho  der  Re  ations  ment  snondinc  at  the  various  levels  "everthele.ss  at-istream  of  the  Canadian  constitu-  trom  the  beginning  to  change  g^33^  3^  ,he  ,3  3^^  ‘’‘7®'"^  11 ,  n 

ment  spending  at  tne  various  levels.  tractive.  The  bread,  you  think.’tion  now.  society  until  it  can  barely  bel^hje.  The  cost  had  reached  the  there  is  any  wall-to-wall 

The  lot  of  the  majority  of  company  I  ’  '  "  '  '  you  can  always  throw  away.  Not  <.  <,  «  I  recognised  as  other  than  a  3^333^  3^  3^334  .  carpet  in  the  building  it  miisl 

shareholders  today  undeniably  is  very  |  What  tO  Do  AboUt  Our  U.S.  Ir.sMade^'  - pies  Jn^'etfe'f  -r*"/!!  Th7  Bili%ovv\eL/'IhrHousei'^  P*'''  ^  "J  "*’"7  *7'‘"%ubhc  ,rpeclion.  X  fUrs  are 

much  better  than  was  the  case  twenty  or  j  ^  j  Imbalance  ^  "  *■''  "  i legalize  minority  groups  as  law- 7  "  ‘‘;;""’P“‘  7  !?2,nooT.st  a  7L-  y.>ars' later.  "7"'’  certainly  is 

twenty-five  years  ago.  Today  the  annual  1  ''«»««  imudiante  ^(^3,  pj^^^  3^  ,^^,-,,3,133  ,,1^3,  „  ^33,^  d.an  vvi.shy-washyne.ss.  it  leavesi  an  improvement  over  the  noi.sy 

report  he  receives  from  his  management  I  The  recent  plea  of  Prime  Minister '^^eh  an  international  impre.ssion  that  Canadians,.  new  .vesteryear. 

l,,cons.derably  ™ralnfor„,a,ivo  -  a,.  „ie,enbaNerbefo^e\"as  rdien«  ;:?i— r a,  a 

though  theic  still  is  room  here  foi  mate-  Americans  to  buv  more  Canadian  goodsisection  fai  tells  you  that  when  make  vour  dm  eh  hi  i  •  singularly  backward  in  chrome  and  fibreglass.  ^  •  J  1^3  trustees  about 

rial  improvement-he  ts.  m  many  cases,  ,  as  a  means  of  co;recting,  to  some  extent, ith^  Ln  ts  Thilg  you  are  on  :t' tt^rr'"  w^ 

aTwTen  theVm"askZeTt  oro^^^^  imbalance  in  Canada-U.SJ'iOed  .0  its  rays.  You  get  your ' may  vvish.  ff  nclt  duaU^^^^^^^  rhI"  nccL  atrol7rmmrnghol"  ^ 

mariacement;  and  a  coodlv  nronortion  of  i  trade  has  a  sound  economicl''^..®"^  '''’f t*'""’  not"\'e?n '  derreased  'hv"  infm*! someone  swiped  a  plank  from  !;!!!! 


rooms.  Rut  in  this  $.T.0fl().O(in 
“0  that  teachers’  rooms  do 


ness  of  milk  than  the  confirmed  dangles.  After  you  study  it,  you  rights  which  the  people  cherish.,  j|  33]^,  g  ypgp;,  303  that  'Pc  teachers  rooms  do 

drunkard.  merely  wonder  who  wrote  it.  and  and  Provide  new  tools  of  aggres-i^^gglplp^l*  P3333il^  33^  "^3^331  not  seem  out  nf  proportion  lo 

The  Bill  of  Rights.  It  reminds  why  need  it  be  introduced.  like  sion  against  society  for  exactly ^^33^.^^^  disturbed  at  the 

vou  of  a  sandwich.  The  ham.  foreign  matter,  into  the  blood 'hose  whose  interest  it  has  been'  _ no..,  P'’  require  some  space  for 


hones  Of  an  ultimTe  check  t^^^  envern  "  sandwich.  The  ham./oreign  matter,  into  the  blood /hose  whose  interest  it  has  been'pg^,  providing  schools  in  new 

mc^n.  spending  aMh‘e%an"us  levlr""  i:“.l ’"IT::  r,v'l.  rrr„ 


tractive.  The  bread,  you  think. 'tion  now 

you  can  always  throw  away.  Not  ^  . .  . . 

What  tn  Hn  Ahnilt  niii-  li  C  yon  can't,  u  might  he  called  the  minor-  hollow  shell,  or  to  de.stro.v  if.  cla.ssroom.  or  about  $1,000 

Wnal  TO  UO  AOOUT  UUl  U«J*  ife  loaded  -n;^e  In  If  .  •.  11  The  Bi  now  before  the  House  ..  ,  .public  ins| 

us  loaaea.  ;nies  .section.  In  effect,  it  will  .  .  ,  ,  ,  Per  pupil.  Now  the  figure  is]'  . 

Trddfi  IrnbalsnCP  Take  section  2.  It  is  a  beau-  legalize  minority  groups  as  lavv-'7  ^  *-'P'ca  examp  e  o  ana  j2  poo,  just  a  lew  years  later.  /*’  *' 

lldge  imoaiance  e.,i,ie...  .I  couW  make  ran.  TSere  have  been  ,„mor.  .b.,„ 

Thp  rocenl  ploa  of  Prime  Minister:®"'"'”"'"’  >'»"  >'»":a<la  a,  mucb  an  '  „a  Xir  "ansmalior  heir '"e  COM  or  Ibi,  ».nder(„l  ne« : "X" "1 

4.  .  ,  .  4.  -  ..  -  never  knew  were  in  doubt  oxccDtic/^ttiAmont  ae  TonoiA*.  ..c«/j  ♦/»  meir  lon.suiuuon,  meir  _  ^  i  i  ernaps 


It  might  be  called  the  minor- 
nie.c  section.  In  effect,  if  will  . 


I  Take  section  2.  It  i.s  a  beau- |]egalize  minority  groups  as  law- 
Itiful  piece  of  legislation.  It  ful  entities.  It  could  make  Can- 


society  until  it  can  barely  be 
I  recognised  as  other  than  a 
.  hollow  shell,  or  to  destroy  if. 

II  The  Bill  now  before  the  House 
.is  a  typical  example  of  Cana¬ 
dian  vvishy-washyness.  It  leaves 
,  the  impre.ssion  that  Canadians, 


cities.  The  cost  had  reached  the 
appalling  amount  of  about  $40,- 
:000  per  classroom,  or  about  $1,000 
,  per  pupil.  Now  the  figure  is 

,$2,000,  just  a  lew  years  later. 

! 

'  There  have  been  rumors  about 


If  there  is  any  wall-to-wall 
carpet  in  the  building  it  must 
have  been  rolled  up  before  the 
public  inspection.  The  floors  are 
rubber  tile,  which  certainly  is 
an  improvement  over  the  noisy 
hardwood  of  yesteryear. 

Perhaps  a  hint  as  to  where 


though  there  still  is  room  here  for  mate-  Americans  to  buv  more  Canadian  goods  i t 

■,  ; _ _ _  ; .  /viiiciicans  lo  Duy  more  l  anaaian  gooasisection  fa)  tells  you  that,  when  make  vour  dough,  but  retain 


rial  imorovement— he  is  in  manv  cases  i  7  7  v -uau.ii..  gv^uu^i section  .a)  tens  you  mat.  when  make  your  dough,  but  retain 

cncouTagT  0  attend  an^  ""  correcting,  to  some  extent.ithe  sun  is  shining  you  are  on-, whatever  dual  affections  you 

aS^whln  there  to  ask  fS  imbalance  in  Canada-U.S.l'i'led  to  its  rays.  You  get  your  may  wish,  ff  not  dual  citizenship, 

dna,  wnen  inert,  lO  dbh  quesiions  OI  me  i _ .  .  I  and  ihprtv  ^narAnfAPd  andi  i#  I.I _ r _ 


niiu,  WIICII  lucn;,  lU  doiv  MUCMlUliS  Ul  me  .a  a  1  .  .  .  1if<»  and  lih^rtv  ernaranfopd  andi  i.  ’ii  r  a  i  ^  tanaoian.s;  ano  IDP  IHSUII  nas 

management;  and  a  goodly  proportion  of  i  commodity  trade  has  a  sound  economiC|  ^ggg^jg" 77^7  7ri7  ^y  intro-l^ 

publicly  owned  companies  submit  to  j  basis,  m  theory.  As  a  practical  sugges-  ,33,1  3,  ,333,3  g,  H  3,„,3  has'ev  to  choke  the  right  toX “  ""  ' 

.shareholders  interim  reports,  cither  fion,  however,  it  is  lacking  in  realism,  been,  it  is  the  sort  of  security  criminate  and  give  him  the  ^“"7 

quarterly  or  semi-annually.  Much  more  to  the  point  would  be  a  deci-  for  which  anyone  with  the  Briti.shLight  at  anv  time  to  goTo  aii‘"'"g'-"bon  of  Canadian  minor-  d. 


'’■'ducing  it  on  July  1st.  'he  local  lumber  yard.  Those 

Rather  than  make  for  the  full  "'cre  the  days  of  real  juvenile 
'.^i  integration  of  Canadian  minor- delinquency. 


tronic  aids  to  mass  communica¬ 
tion.  ".Mass  communication’’  is 
an  educational  euphemism  for 
teaching. 


^ — a,.  j-  ;  7  "  .nuLii  iiiuic  lu  me  puiiii  woulu  oe  a  ueci- lor  wnicn  anyone  wiin  me  uriii-sn  r  ght  at  anv  time  to  bo  to  iail  -  -  . -  I  ^  ...  .  .  .u 

This  indicates  that  many  companies  sion  on  the  part  of  the  Prime  Minister,  parliamentary  heritage  and  the Ln  the  say  ‘so  of  anyone  of  fher'".'"'"."’"  T  '7,  It  chuld  be  that  a  good  deal 

whose  securities  aie  in  the  hands  of  the  and  the  various  members  of  his  govern-  American  constitution  has  al-  aggressive  minority  groups  who  actually  legislates  for  opening  reca  e  a  e  a  a  ,  of  monev  could  be  .saved  hv 

public  have  become,  in  a  greater  or  lesser  ,nent  ,to  persistently  carry  home  to  Can-  ways  had  the  .same  affection  asl.Ser  the  Bill  of  Rights  can  teli''7"  "L  thoseitended  a  one-room  school  m  rura  3b3,i,hing  cooking  classes,  metal 

degree  in  recent  years,  shareholder  re  a- i  adians  the  message  of  buving  more  at  for  breathing.  He  is  used  to  it.  I, he  majority  Canadian  Where  -"'egrate  becau.se|Ontario  a  vvooden  buildmg.  that  ^.3^^j3  3  „  3  ,3 

fions  conscious.  Inasmuch  as  practica  ly  :  home.  '  ^  «  I',  o7  and Wharnl  to  do  7"  l"'"'’’"''  .  that  a  mother  taught  her  daugh- 

all  companies  have  become  public  rela-  The  causes  of  the  imbalance  in  trade!  Similarly,  not  a  .single  freedom^  „  J,3ve  its  effects  on  im-''”  '  ""'‘777  ters  how  to  cook  and  mother 

tions  and  employee  relations  conscious,  :  between  the  two  countries  are,  of  course,  contained  in  subsections  'O.j  j  ^  removine  safe  ^^nadians  who.  on  the  one 'had  'earned  the  '•"diments  of  .3 

his  has  been  a  somewhat  natural  deve- 1  hcavv  purchases  by  Canadians  in  thel'd'.  'e'  and  tf.  of  .section  2  is  ^  /re  their  arithmetic,  reading  and  wni.ng 

lopment.  rhere  arc  however,  good  rea- j  United  States  and.  on  the  other  hand,  I  '«  Canadians.  After  all.  533,3,33  ^33^3  7^ l.sove^^^  against  encroach-!'))  'h^  home  of  an  elderly  spin-  3, 3^,3^  3,3  ^3,p. 

sons  for  doubting  wnetnei  as  much  aften- |  substantial  buying  in  Canadai^®^^  fought  for  it  and  established  traditions  jments  from  the  south,  withi  ful  because  the  mf>dern  city  child 

lion  has  been  given  to  shareholder  rela- I  by  Americans.  This  naturally  means  that  about  it.  Canadians  '  ‘  parliamentary  eyes  wide  open,  ed  itself  with  what  the  Sf’ntle-  33333  ^3^  1,3^  l3  3^3p  3333 

tions  as  has  been  given  to  public  relations  I  there  are  two  distinct  means  of  reducing  he  as  excited  about  the  .  nonceiortn  dis-^,rjll  through  this  Bill  of  Rightsjman  codfish  had  to  say  lo  the  i^injfjpg  It  could  be  that  if  the 

and  employee  relations.  the  adverse  balance  of  trade;  i.e.,  for  North  America  Act  as ‘^'’‘7'"^*^®  °"7  in  the  choice  ofjturn  Canada  into  a  babel  of;lady  codfish  during  the  mating  (,3,3  33,,,,  j-ppg,  „„  ,hings  that 

It  is  a  reasonable  assumption  that  the  Americans  to  buy  more  from  Canada  ‘he  Americans  are  about  the  ^  W’‘"°'''‘y  S'OUP*-  protected  by  [season  and  that  sort  of  thing,  .u.sed  to  be  learned  nut  of  .school 

basic  reason  for  this  has  been  the  growth  and/or  Canadians  to  buy  less  from  the  heritage  of  their  revolution,  but  5®"'’  clottung.  'Vou  .shall  no  (he  general  and  sustained  by[  I'he  Member  of  Parliament  hours  were  spent  in  the  mnr# 
in  the  power  of  the  trade  unions.  On  the  United  States.  neither  has  ever  been  seriously  iscnmina  e  eit  er  in. (he  .special  provision  of  the  Billu^3j  properly  enraged.  He  em-  elementary  schooling,  the  grad- 


iments  rrom  me  soum,  wuni  fy|  because  the  mcTdcrn  city  chiM 

: parliamentary  eyes  wide  open,  ed  itself  with  what  the  gentle-  33^3^  ^,3^  ,3  3^3^  3^33 

,will  through  this  Bill  of  Rightsjman  codfish  had  lo  say  lo  'he  ,,j3j^j3g  „  333, ^  (,3  ,^3^  jf  ,,,3 


the  adverse  balance  of  trade;  i.e.,  for  British  North  America  Act  as  ®'''^'"®'^®  °"7  'he  choice  ofj(urn  Canada  into  a  babel  of|lady  codfish  during  the  mating  (,3,3  33,,,,  j-ppg,  „„  ,hings  that 


and  that  sort  of  thing,  ^used  to  be  learned  nut  of  .school 


in  the  power  of  the  trade  unions.  On  the  |  united  States.  . -  .  . -.4.  .  4.  1  ■  •  - ...  ....  .. 

one  hand  trade  union  policies  and  activi- !  ]„  recent  years  there  has  been  a  shaken  by  attempts  of  the  Par- 7®  ®®'"P®"y  y®“  ”>•  Rights.  Thaticaliy  denounced  the  study  ua 

ties  have  practically  forced  employers  of  |  J.ampaign  in  this  country,  inaugurated  "ament  which  now  proposes  to ''®'^''  y®®  ®®'®-  I  Ninety  three  years  after  the  as  a  great  extravagance  and  an  ah 

labour  to  cater  more  to  the  workers;  a  by  The  Canadian  Manufacturers’  Associ- "  down  on  new  paper.  O').  .v.ou  may  swallow  your, event,  a  Bill  of  Rights  win  lay  unwarranted  intrusion  into  the  I 
factor  in  this  having  been  the  fp'ngp  |  ation  and  supported  by  many  prominent  freedoms, '’/ows  and  choke  on  them.  Bul|(he  pavement  on  which  mo.st  of  private  lives  of  the  codfish  He  fit 

benefits  in  the  shape  of  pension  and  [Canadian  corporations  and  organizations,  "OW  established  which  the  new!"ie  freedom  of  expression  which  (he  grand  sayings  of  ISfi?  will  be.  .  .  .  invcsiisalion  of  lx* 

.sickness  and  accident  funds,  vacations  ,  to  induce  Canadians  lo  “Buv  Canadian.”  does  not  even  mention  or  'oo  many  have  already  lost  for  chopped  to  pieces.  What  a  price.  jtio 


(Continuftd  from  Pago  1) 


witll  p3y  3nd  other  benefits  which  h3ve  Xhis  CdlOpHi^n  hss  been  blessed  with  3  spoil  out.  Tho  froodoms  of  pn*  Fort  of  pconomic  o.strscism  willjm  pay  to  rptain  sornpbody  s j 

become  an  integral  element  in  most  certain  HePree  nf  success  hut  cnnsiHer  terprise.  of  moving  about  and  in  effect  be  legislated  out  of  ex-lgoodwill.  I 

labour  contracts.  On  the  other  hand,  the  amount  of  effort'and  expenditure  - 1 

with  the  nec'essaty  attention  to  employee  that  has  been  put  behind  the  campaign  TPAJmif*  tL  f 

relations  and  the  pressures  under  which  by  its  sponsors  and  supporters  over  a  TcMrUS - The  OffOWO  SCBlie  I 

they  have  developed,  management  has  period,  a  much  greater  degree  of  succe.ss  i 

also  found  it  necessary  to  undertake  more  (i^ight  have  been  expected.  Of  late,  the  (Continu«iJ  from  Pogo  i) 

or  less  intensive  public  relations  pro-  inherent  dangers  to  the  economy  of  the!  i  t  d  •  i  k  i,  j  u  »  i,  .  •  u  • 

grams.  As  a  consequence,  the  benefits  country  in  our  trade  relations  vvith  thei  *  ,*®arc  Into  Pnmr  comeback  and  have  taken  two  more  humiliating.  The  new 

to  be  derived  from  better  shareholder  united  states  have  been  emnhasized  hv  Diefenbaker  and  the  !  from  the  Con.servatives.  Thi.s  i  Sergeant  at  Arm.s.  Col  Currie.  : 

relations  have  been  to  no  little  extent  bankers,  industrialistrand  pSf  [i'gures;  Co-ervative  Party.  could  be  contagiou.s.  |  v.c..  late  of  Montreal,  a  fei- 

overlooked.  I  but  there  has  been  no  evidence  that  the  '  ^  ''’®®^  "®  Diefenbakers  207  members  low  who  is  pretty  new  about  I 

It  is  a  surprising  fact  that  even  com-  average  Canadian  has  shown  any  inclina-  *^®y  ®''’®2dy  had  suddenly  start  to  look  awfully  [  his  job.  and  has  failed  to  ap-  [ 

panies  w'hich  produce  or  process  con-  uon  to  change  his  or  her  buying  habits  ‘’’®  p'ection.  vulnerable.  I  predate  the  role  that  joumal- 

sumer  goods,  and  whose  shareholders  That  a  pplies  in  no  small  degree  to  corpor^  '^®'"  '.'’.®  ^ow  too.  we'll  see  what  the  ;  'xm  plays  in  political  Ottawa,  | 

accordingly  can  do  a  selling  job  for  the  ations  as  well  as  to  individuals  ^  ®^  "’®  Conservatives’  whole  Liberals  on  the  Hill  do  to  >  'xsued  an  order  in  the  House  ' 

company,  arc  among  those  who  are  The  question  arises,  accordingly,  as  to  f*'*®''®  '''’’®"  ^‘’®y  match  the  fighters  on  the  pro-  ,  o'  commons  barber  .shop  which 


'  pliatically  denounced  the  study  uate,«  from  Grade  R  would  b# 
three  years  after  the  as  a  great  extravagance  and  an  able  to  spell  better. 

Bill  of  Rights  will  lay  unwarranted  intrusion  into  the  In  one  of  the  groat  Canadian 
neni  on  which  mo.«t  of  private  lives  of  the  cndfi.sh.  Ho  cities  $8,000,000  to  $R.OOn,0OO  Is 
sayings  of  IRfiT  will  be. ,j33,33jj3,l  33  investigation,  of '’ping  spent  on  a  hoard  of  educa- 
0  pieces.  What  a  P'''PP:vourse  building,  ft  is  nol  a  school, 

lo  retain  somebody's  j  ,,,^.7  3,3^3,  ,^,3  ^,,3.^3,  3/ but  it  i.s  a  feature  of  the  educa- 

_ kodfish  and  other  fi.sh  would  be''®"  '^x  uh/ch  will  be  felt  by 

i  .  ...  ,,  •  .  the  people  for  generations, 

jea  e  0  es  I  y-  ^  ‘  ')’/•’'  ‘’''i  (bis  comes  under  the  head 
ine  |Was  summoned  and  ha  stilj  threw/, 3^  (here  being  nothing  too  good 


could  be  contagious. 


.7  3,333,  ,,,3  ;^,ini„3,  mi,  .1  IS  a  ICd.U. 

; _  ' Codfish  and  other  fish  would  be  ''®"  ""/c" 

leaned  to  testify.  The  Minister  “’^,7®"'’'®  ' 

f  Scene  l""'  '^'■®'7of  there  being  n 

I  together  all  the  material  he  had  ^3,  33,  children. 

on  the  project.  Armed  with  - 

scientific  data,  he  rambled  on  > 
more  humiliating.  The  new  interminably  about  how  delicate  I 
Sergeant  at  Arms.  Col.  Currie.  ; scientific  instruments  were  be- ■  InCjUir® 
V.C..  late  of  Montreal,  a  fel-  ing  used  lo  record  sounds  made  I  TUB  I 


Diefenbaker's  207  members  low  who  is  pretty  new  about  iby  the  codfish  in  the  hopes  nf 
suddenly  start  to  look  awfully  [  his  job.  and  has  failed  lo  ap-  Ifjgding  out  vital  facts  about  its 


Inquire  about 

THE  NEW 


it  made,  in  the  1961  election,  vulnerable.  |  predate  the  role  that  journal- 

Now  the  bottom  has  dropped  Now  too.  we'll  see  what  the  ;  'xm  plays  in  political  Ottawa,  i  t-inaii..  ikp  hiidcei  ennmious 
ly  of  3n  election  next  year  —  vincial  ramparts.  t  \ 

or  maybe  this  fall  —  now  they  By  the  way:  whatever  be-  "Members  of  Parliament  and  '^"•‘'®  ”  /pmand  a 

speculate  if  they  can  hold  out  came  of  the  Cau.seway  the  Senate  will  have  prefer-  | s'"))'))3''.y  ))'  "’f’  ppshI's  of  the 

for  the  full  five  year  term.  Con.servatives  promised:  and  ,  "f  ")Py  "'isli'  over  all  ■"'‘“'y-  some  hem 

The  spectre  of  defeat  .stalks  thej  (hp  Chignecio  Canal  promi.sed  '  ''"ip's.  If  no  member  is  pres-  oo"  hawing,  the  Mini.ster 


falling  down  in  the  matt^or  of  selling  ;  ,he  practicabilitv  of  expecting  Americans  1  ®^  ""  elation  next  year  - 

themselves  to  their  shareholders.  It  is  1  buy  more  from  Canada,  just  for  the!  "’®'' 


hardly  necessary  lo  emphasize  that  'he  [asking,  when  Canadian  nationals  cannot]  ''  “’®y  ‘’®'^  came  of  the  Cau.seway  the  Senate  win  have  prefer 


holder  of  ten  shares  of  a  company  is  no  convinced  of  the  very  real  necessity 
less  an  owner  than  the  holder  of  a  hun-  ^f  stepping  up  their  purchases  at  home. 

dred  or  a  thousand  shares;  all  share-  _ _ _ 

holders,  large  and  small,  are  entitled. 

accordinglv,  to  the  same  consideration  Whpro  I  ioc  Pocnnncihilitu 
from  the ‘management.  In  many  com-  W  l\e&pan8lUlliTy 

panies,  as  a  matter  of  fact,  the  small  POf  HiahwaV  FatdiitieS? 
shareholder  may  be  a  more  important  ^  ' 

centre  of  influence  for  the  company  j  The  indignant  reaction  of  the  secre- 
than  the  large  shareholder.  I  tarv-treasurer  of  the  Roval  Automobile 


vincial  ramparts. 

By  the  way:  vvhalevcr  be- 


PC's  lobbies.  Where  yesterday 
rollicking,  confident  laughter 
echoed  and  re-echoed  on  the 
Hill,  it  is  today  replaced  by 
the  gho.sts  of  1935. 

You  only  have  lo  examine 


New  Brunswick  as  a  reward  *’’)'•  others  wi 
for  voting  Conservative:  will  j  *)"')'• 
they  get  il?  Will  Diefenbaker  1 
give  it  to  Robichaud,  What  do  Sergei 

you  think”  I  former  M 

Scotia,  lucky  is  Premier  Robert  ‘  Moose  .law  \  ictoria  Cross 


nl.  all  others  will  take  their  “f  Codfish  and  other  fi.sh  brought 
.irn.  ihis  report  to  a  dose.  "So  far," 

D.  Currie,  he  said,  "we  have  learned  that 

Sergeant  at  .Arms,  th  fish  can  say  something  like 
The  former  Montreal  and  , 'grr-umph'.’’ 


Get  free 
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sit  PltCE  D  AIMES,  HONTIEit 


The  indignant  reaction  of  the  secre-  provincial  results  .seriatim  Stanfield.  If  he  had  held  his  !  "'"mor  apparently  has  more 


tary-treasurer  of  the  Royal  Automobile  '®,  ’'®®  ^®''’  "’®  '"•'’‘‘'"K 


Granted  that  the  shareholder,  parti- .  ,,|ub  to  the  statement  made  bv  Arch  ®“'"“ 


cularly  the  small  shareholder,  is  not  j  „  4h«  r  w  ti -^k  f'"  ‘x’*'')  No'a 

treated  by  management  today,  as  "as  Highway  election  last  instead  of  first  in 

the  case  a  quarter  century  ago,  as  a  poor  hffKlLv^^fnlgiitioi^tfrn  '''o®''' 

relation,  he  still  is  entitled  to  a  greater  j  highway  fatalities  are  needless  and  caused  (he  underwear  business  instead 

degree  of  consideration  than  he  is  receiv- 1  j  ^  knew  he  I  3^  3333i3g  Nova  Scotia.  And 


Once  more  the  Con.serv  ative 


bravery  than  good  sense.  This 
makes  the  journalist  a  second 
cla.ss  citizen.  What  is  worse: 


government  is  trying  to  put  the  ;  with  nobody  in  the  barber  shop. 


June,  he  would  now  be  back  in  \  7, xo  (he  barber  would  not  let 


ing  in  most  cases. 


highway  fatalities  are  needless  and  caused  ;„3  gg^erwear  business  instead  I  "^'®"  "'®  '^®’''®*'  ''’'’®  ®''®  Gallery  member  in  the 

by  someone  doing  what  he  knew  he  7  m  c  ,  a  a  fie  publicity  i  chair  He  acluallv  ohoned  IID 

should  not  do,  would  hardly  appear  to  *  , .  .  ,  they  are  getting  from  the  press  a  Liberal  MP,  who  had  forgot- 

bear  examination.  Charging  that  the  Safe-  rwh/e  Li/s  RZcLd  i^^  1®^  *®®'‘  '■®'®"«®  f®®  ten  an  appointment, 

ty  (^ouncil  officials  statement  was  a  “shal-  Saskatchewan  the  PCs  i  “’®'®  "®S'^''’  complain  to  He  kept  a  reporter  who  goes 

low  and  negative  assessment”,  the  R.A.C.  ,  '  _  '  .  .  *  the  Speaker.  Generally  speak-  around  with  Diefenbaker  for 

secretary-treasurer  suggested  that  the  for-  candidates’  seats  Diefen  '"®'  minutes  till  the  Liberal  MP 


tv  (^ouncil  officials  statement  was  a  “shal-  ,  *:■ 

Alan  Marnailflhton  On  and  negative  as.sessment”.  the  R.A.C.  ,  "  Sa.skatchewan.  the  PC  s 

Alan  macnaugnion  un  ;  seci  el.ii-v.|reasu,er  suggested  that  the  for-  ""J 

Government  Spending  i  ">e';  i>.ni  taken  no  account  of  possible 

'  deficiencies  in  roads,  surfaces,  cars,  motor  h  '  »h  ’’ 

In  a  recent  address  to  the  annual  vehicle  laws  and  law-enforcement.  i  hih 

conference  of  The  Institute  of  ('hartered  Here,  it  would  seem,  is  really  a  “shal-|  p  :  ^  Ra3.3(.3  g^j  uj\, 
Accountants  of  Quebec.  Alan  Macnaugh- ;  lo  wand  negative  a.sscssment.”  The  ques-i  ■„ 

ton.  Q.C.,  M.P.,  chairman  of  the  Standing  ,  tion  arises  as  to  how  the  deficiencies  j  ®“/®‘  ®‘^  /  ",7 

Committee  on  Public  Accounts  of  the  j  referred  to  actually  enter  into  the  ques-|  *ee®iad  to  spei  the  end  of  the 


got  nowhere  out  there. 

In  Quebec,  not  only  did 
Premier  Barrette  and  hi,<!  gov- 


their  neglect,  and  complain  lo 
the  Speaker.  Generally  .speak¬ 
ing,  Hi.s  Honour  Roily  Michen- 
er  can  do  with  all  the  good 
publicity  he  can  get,  but  even 
he  loo  occasionally  has  a 
Homeric  nod  and  tries  lo 
cramp  the  journalists'  styles. 
\'ou  have  only  got  lo  realize 


around  with  Diefenbaker  for 
10  minutes  till  the  Liberal  MP 
showed  up  then  he  cut  his  hair. 
But  if  another  member  hap¬ 
pened  lo  come  along,  he  too 
would  go  ahead  of  the  waiting 
journalist. 

Obviously  the  unthinking  XT 
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how  important  the  press  is  lo  '  sergeant  al  arms,  is  trying  lo 


V.-UllllUllLt:i^  Ull  i  UUIIV.  Ia»  j  iiievp  mv  \|wvo-  ...  Kj  *’  t  W‘#h  f  i  . i-w. ...v  >risr4iin  <1 

House  of  Common's,  presented  an  incisive  j  tion  of  safe  driving.  A  responsible  driver.!  rat  i^ina  tion  'it  should  i  ')»  .nxiep  iiovv  in-  1  humiliate  the 


and  trenchant  survey  of  government  ]  it  would  appear,  should  be  able  to  recog- ,  7  ;  t  ih  i  Th"  i  "'''f’®"'*"®'®  ®®‘'"  '"®  '  iixmi  in  their  place.  That  the 

soendine  at  federal,  provincial  and  muni-  i  nize  the  deficiencies  referred  to  and  drive!  ’'‘®‘’"’  77*.®  ®®P®''®"/  '7*  u  ®  ®"’®''  '^'‘’rtainly  the  press  real-  ;  government  wants,  and  needs. 

.  .  _  *  ^  d*  A  Al  ‘A*  nowrr  tha  p  f*c  on  the  Quebec  : _  ae-:.  .._i _ i  .  _  ' 


,  dispensable  each  is  to  the  r  them  in  their  place.  'I’hat  the 


cipal  levels  in  Canada  today 


accordingly.  Highway  safety  authorities!  ‘’®"®'  ',*’7  Q®‘‘7®  i?ps  this:  unhappily  many  (he  press  now  more  than  ever 


Quoting  Chief  Justice  Stone  of  the  ;  have  consistentlv  maintained,  not  without;  members  was  also  members  are  smart  enough  to  I  obvious  bv  the  wav  thev  in- 

“  ,,  .  .  •  .  4  ,1.  I  .  .  , _  1 _ *  •  :  the  force  (now  Dosthiimoiis  1  1 -  .u.,  _ _ 1  _ _  .  •  .  ■  • 


U  S.  Supreme  Court,  who  said  that  the  |  good  reason,  that  the  human  element  is  7*^  '7'*  ^""’®"'^'  '  '^"®''’ 

only  benefit  lo  which  a  taxpayer  is  consti-  the  principal  factor  in  safe  driving.  '  ",  *®"  7***^^, 7"  '  "'®  ‘ 

tutionally  entitled  is  that  derived  from  i  The  attitude  of  the  RAC  official  has^  '  *  ®  J;'  """’.  "  ®  ®‘^  |  "x“  'ati« 

the  enjoyment  of  the  privilege  of  living  dangerous  implimations  in  that  it  ad-  "®  ‘^'p  "®  ^“®'  '  "’®  '“•m*’''- 

in  a  civilized  society,  “established  and  vanccs  excuses  for  the  irresponsible  and  "‘‘r  tonservatives.  ,  'n  two  ways 

safeguarded  by  the  devotion  of  taxes  to  ;  thoughtless  driver.  One  would  imagine]  ®®® ,  ^'®  ®,"  ^®®"  "'®  ®'®‘''' 

^  t  4  ...  A  .  ...  '  pnoH  v%Uh  a  nf  ah/uU  ha  f  i....*  .u.. 


know  that  pres.s  and  politician  j  yj|p  them  lo  their  parties.  But 


are  as  ham  and  eggs.  These 
days  the  latter  are  mo.st  like 


a  public  purpose.”  Mr.  Macnaughton  sug-  that  the  RAC  should  be  as  concerned  |  " 

gested  that,  if  the  privilege  of  living  in  a  about  the  loss  of  life  on  the  country’s  1  f 
society  of  our  choice  is  not  to  become  too  highways  as  is  the  Safety  Council.  Such  ^’’'rhevvan. 


ened  with  a  loss  of  about  half 
a  hundred  MP's,  Back  in  Sas¬ 
katchewan.  many  think  that 
from  there,  instead  of  20  PC 


costly,  we  must  look  twice  as  hard  at  i  concern,  however,  is  not  indicated  by  the;  meie.  msieaa  oi  zu  re  ,  the  lobbies.  This  means  that 
public  spending  as  we  do  at  private  1  arguments  advanced  bv  the  secretarv-l  "^®"^  '*’®‘'  ®®"*‘*  ®®^  ^®  "'’®''®  "’®' 

spending  !  treasurer  of  the  organization.  ‘  "®®  been  going  since  Conted- 


ana  muse  sliould  they  try  to  needle 

er  are  mo.st  like  (he  press  by  this  backdoor 

I  method  through  the  barber 
s  the  government  |  shop,  using  the  greenhorn  ser- 
sty  to  the  press,  I  geant  al  arms  as  their  stooge” 
.lust  the  other  da.v  the  (tP  |  They  should  confine  the  gallant 
members  got  a  letier  suggest-  |  (’oionel  Currie  to  carrying  the 
ing  that  pres.s  be  banned  from  ;  mace  and  not  walk  around  with 
the  lobbies.  This  means  that  j  j,  in  his  hand  issuing  irri- 
)t  go  where  they  |  ,3, mg  ^4,13,3 


ftnnRfxyiU  wc 

CANADIAN  BUSINESS 


spending.  ! 

“Public  spending,"  he  said,  “lacks  the  | 
initiative  which  the  profit  motive  gives  to  - 
business.  If  a  business  is  being  incffici- 


Curt  Comments 


hers. 

Strangely  enough.  New 
Brunswick  was  one  of  the 


have  been  going  since  (onled- 
eration. 

To  the  credit  of  the  CCF', 
thev  would  have  none  of  this 


entlv  and  unprofitablv  run  we  will  work  Members  of  Parliament  naturally  are  xirongest  Liberal  provinces  m  ^  needling  and  humiliating  the 
dav  and  night  to  set’  it  right,  but  when  not  too  happy  about  sitting  through  ")«’  federal  election,  with  j  press.  They  are  too  .smart  not 
welcome  to  deal  with  a  big  government !  much  of  the  summer.  The  Prime  Min-,  ‘"'f  of  members.  So,  m  know  the  value  of  publicity, 
department  our  only  tendency  is  to  look  istcr  would  have  endeared  himself  to  federally,  New  Bruns-  ^et  the  letter  has  been  circu- 

--4; — *„„  >>  niany  of  these  members,  particularly  his  "kk  may  make  little  impact  laled.  aonarentlv  with  the 


at  the  estimates 


dcral  election,  witn  !  press.  They  are  too  smart  not  1 
of  10  members.  So,  (o  know  the  value  of  publicity.  | 
rally,  New  Bruns-  ^>1  the  letter  has  been  circu-  j 
make  little  impact  laled.  apparently  with  the  ' 


A  FISH  STORY 


Some  of  Mr  Macnaughton's  remarks  vast  number  of  backbenchers  who  have;  o')  "x*  "oa'  verdict,  psycho-  knowledge  of  the  speaker, 
were  of  particular  import  in  the  light  of  i  hard Iv  vet  had  a  chance  to  do  any-;  'ogicaliy  it  could  make  quite  These  frustrated  Tory  MP’s, 
the  UDComing  federal-provincial  fiscal  1  thing  but  cry  “shame”  or  “hear,  hear";  a  d'ffe'’e')oe  all  across  Canada,  apparently  discontented  be- 


the  upcoming 


conference  “The  pyramiding  of  spend- '  if  he  had  permitted  the  House  to  fold  up!  '  know  that  the  Tories  are  as  cau.se  they  are  not  getting  good  ,  ■  4-33,3,33,  (33^ 

ing  at  all  levels  of  government,”  he  said,  now  and  call  a  brand  new  session  for  the  "'no  ax  bluebirds  here  now.  |  publicity,  do  not  believe  m  a  3,^33  ,133  33  f„3  ,,,3 

“requires  the  closest  scrutiny.  The  fed-  Fall.  iSince  members  arc  not  paid  by  the  in  the  la.st  two  provincial  tree  press:  apparently  they  do  ,,34,,.  3f  ,^,3  ..onver.saiionai 
eral  covernment  for  instance,  advances  vear  but  bv  the  session,  two  sessions  are  elections  in  British  Columbia  believe  in  an  all-Tory  pre.ss,  habits  of  the  codtish  .  .  .  more 
money  to  the  provinces  for  the  construe- robviously’ better  than  onc".j  1  t')e  Liberals  have  made  al  The  second  gesture  is  even  particularly  the  study  concern- 


laiing  eaicis.  MONTH  BY  MONTH  .  .  .  You  can  keep 

- - .  abreast  of  the  Canadian  economy  by  reading 

o  r*  I  llQllI  the  B  of  M's  Business  Review.  Only  four 

^(Tflp  IfOOK  pages,  it  combines  detailed  surveys  of  indus- 

_ _ _  _ _ tries  and  regions,  wiih  over-all  analyses  of  national  business  trends. 

A  FISH  STORY  ^4,34  (ypg  4,4,p,  3,  gny  4,f  75Q  (,(hces 

From  Kngland  comes  another  across  Canada.  Or  simply  write:  Business  Dcvel-  / 
of  the  all  too  familiar  stories  opment  Department,  Bank  of  Montreal,  P.O,  /  i-, , 

about  the  w  ays  governments  Box  6002,  Montreal  3,  P.Q.,  and  have  your  /  TT/if  i 

waste  money.  name  added  to  the  permanent  distribution  list  / ,^-^7 A 

According  lo  The  Insider’s  / ^  M 

Newsletter,  one  of  the  members  K.  OF  MONTREAL  /  i^:F'  5;^"# 


In  the  la.st  two  provincial  tree  press:  apparently  they  do  ,,34,,.  „f  ,hp  ..onver.salional 
elections  in  British  Columbia  believe  in  an  all-Tory  press,  habits  of  the  codtish  .  more 
the  Liberals  have  made  a  1  The  second  gesture  is  even  particularly  the  study  concern- 
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PROBLEMS? 
OR  PROFITS ! 


ROUTE  PATTERN  COMPLEXITIES  OF  TYPICAL  AIRLINES  DE¬ 
MAND  A  CARGO  AIRCRAFT  WITH  THE  CAPABILITY  OF  OPEP 
ATING  OVER  BOTH  SHORT  AND  LONG  ROUTE  SEGMENTS  WITH 
EXCELLENT  ECONOMY  AND  EARNING  ABILITY.  TH  I 
CAN  AD  AIR  FORTY  FOUR  WILL  DO  THIS  FOR  YOU!  IT  COM 
BINES  THE  AIR  CARGO  FEEDER  LINER  WITH  THE  LONG  RANG 
AIRCRAFT  TO  PROVIDE  A  STANDARDIZED  ECONOMIC  FLEE. 
UNIT.  THE  FORTY  FOUR  WILL  GIVE  YOU  PROFIT-MAKLN( 
OPERATIONS,  AT  CURRENT  RATES,  OVER  ROUTE  SEGMENT 
AS  SHORT  AS  200  MILES  AND  AS  LONG  AS  4,000  MILES. 

This  is  the  type  of  flexibility  that  will  an.swer  the  many  and  varic 
problems  confronting  airline  operators  who,  because  of  the  growin, 
demands  of  shippers,  are  being  forced  to  provide  a  combination  of  short 
medium  and  long  range  air  cargo  services  for  the  carriage  of  freight  at 
attractive  and  competitive  tariffs.  In  this  situation,  the  Canadair  Forty 


Four  offers  excellent  economy  and  earning  ability  over  the  complete  range  of  route 
structures  that  must  be  provided  in  the  collection  and  distribution  of  air  cargo. 

Practical  applications  of  this  are  found  in  the  short  route  cargo  services  that  are  ■( 
lecessary  in  the  supply  and  distribution  of  goods  to  or  from  the  terminal  points 
)f  trans-continental  and  trans-Atlantic  services.  This  is  evident  between  the 
najor  cities  of  the  Eastern  United  Stales  and  between  the  principal  points  of 
'lurope.  The.se  inter-city  runs  are  essential  extensions  to  the  long  haul  trunk 
ervice,  and  with  the  Forty  E'our  can  be  handled  without  a  change  of  aircraft. 

The  need  for  this  system  of  short,  medium  or  long  range  operations  will  develoji 
hrough  the  growing  awareness  among  business  establishments  that  the  carriage 
'f  articles  by  air  is  becoming  an  essential  element  in  the  overall  marketing  function. 
This  will  open  up  new  markets,  new  transportation  requirements,  new  inter-city 
ervices.  The  Forty  Four,  wdth  its  flexibility  of  performance,  can  carry  cargo  at  a 
profit  over  the  whole  distance  spectrum  — short,  medium  and  long  range,  and  has 
the  airfield  performance  characteristics  to  get  in  and  out  of  of  the  world’s 
major  airports,  these  are  decisive  advantages  in  favor  of  the  forty  four. 


SOME  RUNWAY  AND  PAYLOAD  SPECIFICS  ON  THI 
FORTY  FOUR.D4 

From  runways  as  short  as  6.000  feet,  can  operate  with  70%  payload 
up  to  stage  di.stances  of  .3,000  miles. 

Can  operate  from  8.5'';  of  the  world’s  major  airports,  with  due  con¬ 
sideration  to  both  runway  length  and  allowable  wheel  loading. 

Will  earn  an  operating  profit  with  load  factors  as  low  as  30%. 

Breakeven  load  factors  in  the  Forty  Four  represent  loss  loads  oa 
larger  proposed  equipment. 

Breakeven  load  factors  on  larger  proposed  equipment  represent 
major  profit  payloads  on  the  Forty  Four. 

li.  Can  operate  nnn-stop  on  the  London-New  York  route  wdth  aa 
average  annual  payload  of  over  55,000  lbs. 


CANADA!  R  LIMITED,  MONTREAL  FIRST  IN  THE  WORLD  OF  AIR  CARGO 
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the  effects  of  a  sizeable  order 
can  be 

One  thinks  of  Enamel  tc  Heat¬ 
ing  Products,  in  the  little  town 
of  Sackville,  N.B.  as  a  manu¬ 
facturer  of  stoves  and  turkey 
pans  among  other  prosaic 
items. 

The  company  has  added,  a 
few  years  bark,  an  aircraft  di¬ 
vision  which  has  been  working- 
.steadily  on  tail  sections,  stabil¬ 
isers,  etc.  for  an  American 
company,  the  Grumman  Air¬ 
craft  Engineering  Corp.  and  is 
working  on  repair  and  over¬ 
haul  of  other  craft,  under  com¬ 
mission  from  the  navy  and  air¬ 
force.  This  is  in  addition  to 
work  done  under  contract  for 
the  Canadian  Pratt  &  Whitney 
Company  at  Montreal. 

The  missile's  advent  was  not 
a  cataclysmic  shock  for  the 
aircraft  industry.  If  it  flies, 
whether  under  direct  or  indi-  I 
rect  guidance,  whether  manned 
or  directed  by  push  buttons, 
the  aircraft  industry  is  a  parti¬ 
cipant  in  its  development  and  a 
major  factor  in  its  construc¬ 
tion. 

There  is  no  reason  to  assume 
that  Canada's  aircraft  industry 
could  not  emulate  similar  in¬ 
dustries  elsewhere. 

The  electronics  field  is  one 
in  which  aircraft  men  are  at 
home.  This  is  proven  by  the 
fact  that  Canadair  was  pro- 
(ducing  the  missile  which  the 
“Arrow”  was  to  shoot.  It  is 
further  proven  by  the  fact  that 
Orenda  is  now  building  the  J-79 
engine,  under  license  from  Gen¬ 
eral  Electric,  to  power  the 
F  104G  Starfighter  being  built 
by  Canadair. 

This  Starfighter  again  helped 


to  establish  the  point  that  a 
Canadian  company,  if  well 
enough  organized  and  diversi¬ 
fied,  can  serve  both  civilian 
and  defence  requirements  at 
one  and  the  same  time. 

It  is  in  this  lesson  that  the 
future  of  every  major  com¬ 
pany  in  the  industry  must  rest. 
That  Canada  can  intrigue  the 
armed  forces  of  other  coun¬ 
tries  even  of  such  colossal 
customers  as  the  United  States 
is  indicated  in  the  purchase, 
from  the  DeHaviland  company 
of  the  Caribous  by  the  U  S. 
Army. 

It  is  possibly  quite  inevitable 
that  the  fighter  plane  will 
shrink  in  importance  as  time 
goes  on  and  as  the  long  'range 
missile  takes  hold  of  its 
acknowledged  functions.  But 
that  time  is  not  yet. 

And  when  it  comes,  or  if  it 
then  the  missile 


theless  interested  Americans 
who  are  now  financing  the  long 
probes  that  lie  ahead  of  the 
new  principles  involved  Years 
may  go  by  before  its  feasibility 
has  been  fully  demonstrated 
and  before  even  modest  scale 
production  can  be  expected 

1  The  industry  is  alive  in  Can¬ 
ada,  it  had  the  big  scare  of  its 
fifty  odd  years  of  existence  and 
by  and  large,  may  now  he  said 
I  to  be  in  gofd  shape  to  plan  an 
orderly  future,  based  on  diver¬ 
sified  products,  cooperatively 
working  with  its  parents  in  the 
United  States  or  in  the  United 
Kingdom. 

That  things  will  go  smoothly 
is  not  to  be  expected. 

That  new  surprises  will  come 
on  any  odd  morning  may  be  a 
foregone  conclusion.  New  fuels, 
new  applications  of  old  prin¬ 
ciples  or  brand  new  principles 
of  aerodynamics  may  make 
their  appearance.  With  the  aid 
of  government  policies  in  which 
there  is  little  room  for  hesita¬ 
tion  and  none  at  all  for  doubts 
of  a  strictly  political  nature, 
Canada's  aircraft  industry,  and 
the  missile  industry-to-be  will 
continue  to  be  modern  features 
of  an  increasingly  modern 
country. 


ever  comes, 
will  be  taken  in  stride  under 
the  aegis  of  defence-sharing, 
that  new  concept  of  continental 
co-operation  that  has  put  new- 
life  back  into  the  manned-air¬ 
craft  indu.stry. 

The  fact  that  the  four  major 
companies.  Canadair  Ltd.  A. 
V.  Roe  -  Orenda,  DeHavilland 
and  Canadian  Pratt  &  Whitney 
are  closely  affiliated  with  par¬ 
ent  companies  in  the  U.S.  and 
the  U.K.  must  be  regarded  as 
a  boon  and  promise  of  a  secure 
if  occasionally  stormy  future. 

No  single  Canadian  capital 
group  could  hope  to  provide  the 
wherewithals  for  constant  re¬ 
search  and  development  re¬ 
quired  by  an  industry  such  as 
the  modern  aircraft  industry. 
No  Canadian  government  could  I 


WATER  S 


There  are,  even  at  this  late 
date,  differences  of  opinion 
about  the  “Arrow"  and  its  dc- 
mi.se  and  about  tbe  company 
which  intended  to  put  it  into 
substantial  production.  It  makes 
little  difference  now  whether 
empire  building  efforts  outside 
the  air  industry  was  a  good 
policy  or  whether  —  judging 
from  the  results  to-date  —  it 
might  as  well  have  been  per¬ 
mitted  to  wait  until  the  main 
business  was  firmly  laid  down. 

The  best  judges  of  an  aircraft 
are  the  men  who  must  fly  it. 
The  next  best  judges  are  the 
men  who  must  look  ahead,  at¬ 
tempting  to  get  out  of  the  ever 
present  feeling  of  obsolescence 
which  acts  not  only  as  a  spur  I 
to  further  development  but 
must,  occasionally  at  least,  lie 
like  a  heavy  hand  on  current 
work. 

Canada’s  aircraft  industry, 
as  the  past  few  years  have 
shown,  can  still  develop  ma¬ 
chines  that  are  ahead  of  others. 
The  work  horses  turned  out  by 
DeHaviland  are  good  ex¬ 
amples.  The  Canadair  44  is  a 
very  good  one,  ahead  in  many 
ways  of  similar  products  of  the 
United  States  and  the  United 
Kingdom. 

That  the  Canadian  industry 
can  develop  and  build  engines 
ofcalibre  was  demonstrated  by 
the  Orenda  and  is  again  de¬ 
monstrated  by  Can.  Pratt  & 
Whitney.  That  Canadian  air¬ 
craft  industry  workers  are  well 
trained  was  shown,  in  a  nega¬ 
tive  sort  of  way,  by  the  eager¬ 
ness  with  which  other  countries 
picked  up  those  engineers  and 
technicians  who  were  idled  by 
the  “Arrow”  fiasco. 

It  is  perhaps  unlikely  that 
Canadians  will  be  able  to  step 
n  ito  competition  with  the  build¬ 
ers  of  the  new  line  of  jet  pas¬ 
senger  liners.  Canada’s  own 
two  major  carriers,  TCA  and 
CPA  alone  do  not  provide  a 
market  big  enough  to  warrant 
even  the  drawing  of  blueprints. 
All  other  major  countries,  with 
multiple  of  Canada's  population 
have  their  own  industries  cater¬ 
ing  to  the  dozens  of  air  lines 
now  girdling  the  shrinking 
globe. 

However,  Canada's  aircraft 
Industry  can  become  an  inte¬ 
gral  component  of  the  industry 
of  other  countries,  particularly 
the  United  States  as  is  now 
being  proven  by  the  successful 
subcontracting  through  which 
Canadian  companies  share  in 
the  defence  build  up  of  western 
Germany,  the  F  104G  inter¬ 
ceptor. 

Subcontracting  of  orders 
leaves  its  ever  widening  ripples 
on  the  sea  of  the  Canadian 
economy.  One  need  name  only 
one  example  to  see  just  how 


SWAMP 


THE  BEST  OF  BIRDS 
IS  NOT  SO  VERSATILE 


Sikorsky’s  S-62  and  S-61  turbocopters  out-perform  them'all^  These] 
turbine-powered  helicopters  can  hover,  fly  forwards,  backwards  or  side-i 
ways . . .  and  land  on  water,  snow,  swamp  or  terra  firma. 

I  They  can  ciniise  at  high  speed  and  carry  a  payload,  too.^ 

-Adaptable  to  any  climate,  Sikorsky  turbocopters  are  equally'at  home' 
over  the  hot  sands  of^the  Sahara  as  they  are  over  the  ice  fields  of  British 
Columbia.’ 

A  new  turbine-powered  helicopter  with  a  flying  boat  hull,  the  S-62  uses' 
many  proven  components  from  the  time-te.'^ted  Sikorsky  S-55.  Commercial 
and  military  roles  include  luxuiy  passenger  transport,  aerial  surveying,] 
rescue,  fire  fighting  and  troop  transport. 

Larger  than  the  S-62,  the  Sikonsky  S-61  is  tlip  first  twin-turbine  passen-'’ 
ger  and  cargo  transport  designed  specifically  for  airline  operation.  It  is 
the  civilian  version  of  the  proven-in-operation  Sikorsky  HSS-2,  now  serving 
with  the  U.S.  Na\^ ;  and  will  soon  be  in  passenger  operation  in  Los  Angeles 
and  Chicago.  It  has  also  been  proposed  by  the  Okanagan  Group  for 
Vancouver- Victor! a  passenger  service. 

Where  safe,  economical  transportation  in  urban  areas  or  rugged  country 
is  the  need,  Sikorsky  turbocopters  can’t  be  beaten.' 


Canada's  First 


PT6  SPINS  ITS  PROP:  Canadian  Pratt  &  Whitney  Aircraft's  lightweight  free-turbine  PT6  bas 
been  running  fo  some  months  as  a  complete  engine  in  the  company’s  test  calls.  By  the  end  of 
this  year  approximately  ten  engines  will  be  on  test.  The  500  horsepower  powerplant.  which 
has  considerable  growth  potential,  is  Canada’s  first  turboprop. 


CANADIAN  PRATT  &  WHITNEY 

AIRCRAFT  COMPANY,  LIMITED 

•LONGUEUIL,  QUEBEC 


Helicopter  Gaining  Status  As 
Short  Haul  Air  Carrier 


PRATT  A  WHITNEV  ENQINES  •  S'KORSKV  mEL'COPTEOS  •  Hamilton  STANDARD  PRODUCTS  •  NOROEN  ELECTRONlOi 


By  WILLIAM  SHER 

an  hour.  It  did,  however,  have 
certain  capabilities  which 
piqued  the  interest  and  encour¬ 
aged  its  further  development. 

Even  at  that  time,  the  heli¬ 
copter's  unique  features  in¬ 
cluded  the  ability  to  hover, 
manoeuvre  in  any  direction 
while  airborne,  and  take-off  or 
land  vertically. 

After  additional  development, 
helicopters  were  pressed  into 
general  charter  service.  Short¬ 
ly  after  they  were  used  to  spray 
and  dust  agricultural  crops,  for 
power  line  patrol,  geophysical 
surveys,  mapping,  survey  work, 
scheduled  mail  and  passenger 
service,  and  as  business-execu¬ 
tive  aircraft. 

As  their  development  was 
advanced,  helicopters  were  em.- 
ploycd  by  oil  companies,  con¬ 
struction  firms,  aircraft  manu¬ 
facturers  and  other  private  en¬ 
terprises. 

Since  19.i4,  helicopters  have 
become  almost  indispen.sible  as 
transporters  of  personnel  and 
equipment,  to  and  from  the  off¬ 
shore  drilling  operations  ear¬ 
ned  on  in  the  Gulf  of  Mexico 
by  several  oil  companies. 

Ability  Proved 

The  cargo-carrying  ability  of 
transport  helicopters  was  ex¬ 
tensively  exploited  by  the  U.S. 
Marines  during  the  Korean 
war.  Fitted  with  external 
slings  and  cargo  nets,  helicop¬ 
ters  conclusively  proved  then- 
ability  to  ferry  supplies  to 
places  unacccssible  by  other 
methods  of  transportation.  j 
Manufacturers  of  helicopters 
did  not  rest  on  their  laurels. 

In  the  past  few  years,  operat¬ 
ing  costs  of  helicopters  have 
been  cut,  and  carrying  capa-  | 
cities,  ranges  and  speeds  have 
been  increased.  , 

Capable  of  performing  an  in-  1 


Most  helicopters  seem  rather 
gawky  when  compared  with 
other  types  of  air  transport 
vehicles. 

At  a  quick  glance,  the  versa¬ 
tile  whirlybirds  hardly  seem 
likely  to  win  top  honours  in 
any  beauty  contest  for  aircraft. 

Comparative  newcomers  to 
the  field  of  air  transportation, 
no  'copter  has  yet  broken  the 
sound  barrier,  or,  under  its 
own  power,  successfully  under¬ 
taken  a  non-stop  .trans-oceanic 
flight. 

The  first  successful  flight  by 
a  helicopter  in  North  America 
was  made  just  over  20  years 
ago,  on  September  14,  1939. 

The  original  machine’s  pay- 
load  was  practically  nil.  and 
its  top  speed  was  only  .50  miles 


creasing  number  of  tasks,  heli¬ 
copters  are  considered  by  many 
as  a  supplement  of,  rather  than 
a  rival  to,  more  conventional 
aircraft.  Although  airborne, 
they  are  gaining  increasing  re¬ 
cognition  as  competitors  in  tbe 
field  of  short-haul  surface 
transportation,  and  by  speed 
ing-up  traffic  between  airports 
and  city  centers,  are  enabling 
passengers  to  travel  between 
citys  in  less  time. 

The  ease  with  which  heli¬ 
copters  can  reach  out-of-the- 
way  regions,  does,  in  many 
cases,  eliminate  the  need  to 
build  roads,  and  again  results 
in  considerable  savings  of  both 
time  and  money. 

During  a  recent  demonstra¬ 
tion.  a  passenger  helicopter 
planted  power  line  poles  in  a 
hard-to  get-at  mountainside  in 
less  than  two  days  and  at  what 
IS  believed  to  have  been  one- 
third  the  cost  of  conventional 
methods.  Had  the  usual  proce¬ 
dures  been  followed,  it  was 
estimated  that  the  job  would 
not  have  been  completed  in  less 
than  two  months. 

This  and  other  similar  dem¬ 
onstrations  have  further  en¬ 
couraged  the  belief  that  a  pro¬ 
mising  future  lies  ahead  of  the 
helicopter  industry. 

Manufacturers  have  been 
quick  to  point  out  that  craft 
specifically  designed  for  such 
work  would  require  neither  the 
speed  nor  many  of  the  design 
modifications  of  passenger  heli¬ 
copters.  By  deleting  non-essen¬ 
tials,  they  say  flying  “work¬ 
horses”  will  be  able  to  lift  and 
transport  heavier  payloads. 

Development  of  the  gas  tur¬ 
bine  engine  and  its  adaptation 
to  meet  helicopter  power  re¬ 
quirements  has  brought  about 
(Continued  on  page  8) 
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Divisions 

Montreal  Bronze  Limited 
St.  Thomas  Bronze  Company  Limited 
Northwestern  Brass  Limited 
Winnipeg  &  Calgary 
Winnipeg  Brass  Limited 
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Bigger  Still  | 

BOAC  Order  Calls  For  Planes  To 
Carry  212  Passengers  Plus  Freight 


with  business  interests  in  the 
Caribbean  (and  fishing  in¬ 
terests  in  northern  Quebec)  has 
recently  acquired  his  first  two 
engine  plane.  He  flics  it  him¬ 
self  and  is  as  familiar  with 
Canada  from  the  air  as  he  used 
to  bo  with  the  Montrcal-Ottawa 
road. 

He  says  lie  docs  not  know 
how  he  could  have  carried  on 
his  widespread  business  before. 
In  other  words,  a  business  air¬ 
craft  is  necessary  where  time 
is  money.  The  business  air¬ 
craft  has  to  earn  its  keep  and 
obviously  is  doing  it.  all  across 
Canada. 

It  is  not  yet  the  easiest  thing 
in  the  world  to  sell  a  company 
on  the  need  to  buy  an  aircraft. 
There  is.  among  other  things, 
still  the  question  whether  a 
company  would  entrust  its  top 
executives  to  one  rather  fragile 
basket.  The  craft,  properly 
serviced  and  maintained,  with 
service  facilities  available 
e\erywhcre,  is  obviously  as 
safe  as  a  scliedulcd  airliner. 
The  idea  is  taking  hold,  in  a 
big  way.  The  safety  record  is 
beyond  compare  in  Canada  as 
well  as  in  the  United  States. 

The  costs  are  high,  relativ¬ 
ely  speaking.  The  initial  in¬ 
vestment  is  large,  deprecia¬ 
tion.  at  least  for  the  first  few 
years  should  be  high,  not  less 
than  15'r.  .Accommodation  at 
fully  serviced  ports  comes 
high  loo.  Some  JlO.OOn  for  a 
DC  8.  less  for  the  small  three 
and  four  sealers. 

Pilot  fees  are  high  too.  If  you 
want  to  get  a  man  with  the 
training  that  you  want  him  to 
have  had,  $10,000  a  year  is 
about  the  minimum. 


A  used  Dougla.s  DCS  $2(M,QOOup 
Beech  Super  18  $175, OOi 

Heron  $250,000 

Dove  $1.50,000 

Beech  Bonanza  $150,000 

Cessna  172  $  15,000 

Piper  $25  to  $50,000 

Cessna  310  $  75,000 

.Aero  Commander 

$90  to  $150,000 

Naturally,  there  are  execut¬ 
ive  planes  costing  anywhere  up 
to  a  Million  or  more.  The  Vis¬ 
count  Turboprop  is  in  that 
class,  but  then  you  have  a 
craft  that  can  take  the  whole 
board  of  directors  on  a  trip, 
or  take  a  flock  of  good  custom¬ 
ers  from  plant  to  plant  across 
the  country,  or  go  to  Europe 
on  a  survey  of  subsidiaries  and 
affiliated  companies. 

Montrcal-Dorval  and  Toronto- 
Malton  arc  becoming  busy  air¬ 
ports  just  because  business 
flying  has  taken  such  a  hold 
in  Canada.  The  recent  an¬ 
nouncement  of  service  establ¬ 
ishment  by  Texaco,  really  an 
extension  of  the  Timmins 
Aviation  Ltd.  services  establ¬ 
ished  at  .Montreal  for  soma 
time  is  a  recognition  of  the  new 
trenJ. 

The  business  flier  gels  tha 
same  service  the  air  liner  gets. 
He  can  get  radio  advance 
services  to  plane  or  personnel 
he  can  find  conference  rooms 
available  if  time  is  pressing; 
he  can  gel  limousine  service 
downtown  and  he  can  obtain 
any  parts  or  replacements  for 
his  craft  that  may  be  required. 

Safety  demands  that  the 
business  flier  be  pampered. 
And  pampered  he  is,  at  a  price. 
In  a  country  of  Canada’s  dist¬ 
ances  it  is  one  of  the  necess¬ 
ities  to  commercial  progress. 
For  Canada's  aircraft  In¬ 
dustry, it  is  an  obvious  reserve, 
a  backlog  of  business  to  keep 
an  eye  on. 


The  purchase  by  B.O.A.C.  of 
10  Super  VCIO  jet  airliners, 
which  in  one  configuration  is 
capable  of  carrying  up  to  212 
economy  class  passengers,  has 
been  announced  by  British 
Aircraft  Corporation  I.imited. 
Particularly  suited  for  the 
high-density  routes  of  the 
North  .Atlantic,  the  Super  VClO 
will  be  flying  in  1964,  and  will 
go  into  airline  service  the  fol¬ 
lowing  year.  The  value  of  the 
contract  for  the  huge  airliner, 
which  is  powered  by  four 
Bolls-Royce  Conway  42 '2  by¬ 
pass  jet  engines,  is  approx¬ 
imately  $67,000,000  without 
spares. 

The  Super  VClO  is  a  logical 
development  of  the  Vickers 
VClO,  of  which  B.O..A.C.  has  33 
on  order.  On  the  high-density 
trans-.Atlantic  runs,  it  is  cap¬ 
able  of  carrying  62  more  pas¬ 
sengers  than  on  the  standard 
aircraft.  This  extra  payload 
capacity  has  been  qbtained  by 
extending  the  VClO  fuselage 
by  28  feet  —  20  feet  of  this 
extension  being  in  front  of  the 
wing.  The  basic  aircraft  design 
remains  as  for  the  VClO.  the 
necessary  stiffening  being  built 
In  without  alterations  to  the 
aircraft’s  aerodynamic  shape. 

Noise  Silenced 


Cruising  Speed  57S  M.P.H. 

With  a  maximum  of  57,000 
lbs.  payload  and  reserves  for 
one  hour  hold  off  and  a  230 
mile  diversion,  the  Super 
VClO  in  its  B.O.A.C.  version 
can  fly  a  stage  of  just  over 
4.000  statute  miles  in  zero 
wind  at  I.  S.  A.  temperature. 
On  London-New  York  (a  stage 
length  of  3,950  miles  with 
strong  head-winds  usually  en¬ 
countered)  the  Super  VTIO 
can  carry  its  fullest  possible 
complement  of  passenger  and 
baggage  plus  four  short  tons 
of  freight. 

•  The  aircraft  will  have  a 
cruising  speed  of  some  575 
mph. 

Leading  Particulars 


I  quietest  long-range  jets  in 
I  operation,  both  in  the  air  and 
near  the  ground. 

“In  our  view,  and  this  view 
is  shared  by  B.O.A.C.,  there 
w  ill  be  a  continuing  world  need 
for  a  large  and  economical 
subsonic  jet  for  many  years 
to  come.  This  applies  not  only 
to  high-traffic  routes,  but  to 
all  trunk  services”,  stated  Sir 
George  Edwards,  managing 
director  of  Vickers-Armstrongs 
(Aircraft)  Limited. 

“It  is  for  that  reason  that 
we,  with  B.O  .A.C.,  have  de¬ 
veloped  and  are  still  develop¬ 
ing  the  VClO  family  of  rear- 
engined  transports,”  he  ad¬ 
ded.  “The  great  advantages 
of  rear-mounted  engines  to 
both  passenger  and  operator 
are  no  longer  seriously  dis¬ 
puted,  and  these  considerable 
competitive  advantages  will 
accrue  to  B.O.A.C.  in  1963 
with  the  VClO  and  in  196.3  with 
the  Super  VClO. 

These  two  long-range  air¬ 
craft  are  complementary.  To¬ 
gether  they  cater  economically 
and  competitively  for  the 
long-haul  networks.  Traffic  on 
the  North  American  route  is 
growing  rapidly  under  the  im¬ 
petus  of  economy  fares  and 
special  payment  terms.  The 
capacity  of  the  Super  VClO  is 
a  recognition  of  this  fact  and 
we  are  very  pleased  to  be 
able  to  offer  such  an  aircraft 
which  we  arc  convinced  will 
he  the  right  \ehicle  for  its 
time.” 


J.  W.  R.  Drummond  R.  D.  Richmond  V.  W.  Tryon 

T.  E.  Stephenson,  president  and  chief  executive  officer  of  Canadian  Pratt  &  Mhitncy  Air¬ 
craft  Company,  Limited,  announces  new  appointments  involving  three  senior  staff  members. 
J.  W.  R.  Drummond,  formerly  A'ice-presidcnt-salcs,  is  named  vice-president-administration.  R. 
D.  Richmond,  until  recently  a  vice-president  at  Canadair  Limited,  is  named  vice-president- 
operations.  V.  W.  Tryon,  Jr.,  treasurer  of  the  company  is  elected  to  the  board  of  directors, 

A  native  of  Montreal  and  a  graduate  of  McGill  Lniversity,  Mr.  Drummond  has  21  years  of 
service  with  the  company.  Born  in  Winnipeg,  Mr.  Richmond  is  a  graduate  ot  the  University  of 
Michigan  and  widely  known  in  the  aircraft  industry.  Senior  financial  executi\e  of  the  com¬ 
pany  since  1946,  Mr.  Tryon  was  formerly  a  Win  lipeg  resident  and  is  a  graduate  of  the  U  ni\  cr- 


IMax  take-off  weight  347,000 
Max.  landing  weight  241,000 
Max.  zero  fuel  weight  219,000 
.Max.  payload  58,000 

Max.  fuel  capacity  150,000 
(18,750  I.  G.) 
Length  186  ft. 

Height  39's  ft. 

Max.  fuselage  width 
(external)  12’  4” 

Max.  fuselage  depth 
(external)  14’ 

Span  146  ft. 

Wing  gross  area  2,800  sq.  ft. 

Aspect  ratio  7  ft. 

Overall  cabin  length  118  ft. 

Max.  floor  width  132  ft. 

Underfloor  cargo 
space  2,000  cu.  ft. 


comfort  are  important.  Oil  men 
are  tlying  .  ,  .  and  no  longer 
by  the  seat  of  their  pants. 

There  are  now  well  o\cr  600 
bu.'iine.'S  aircraft  in  Canada. 
It  has  become  big  business  and 
requires  its  own  association, 
the  Canadian  Business  .Aircraft 
Operators  Association. 

Most  of  the  175  or  so  com¬ 
panies  operate  multi-engined 
craft  and  maintain  a  force  of 
professional  pilots.  The  ass¬ 
ociation  represents  its  mem¬ 
bers,  about  fifty  firms,  in  deal¬ 
ing  with  the  department  of 
transport  in  Ottawa  and  it 
provides  services  which  arc  be¬ 
coming  increasingly  numerous 
as  busines  flying  spreads. 

Business  Plane*Necessary 

One  Montreal  stockbroker 


Companies  Take  To  The  Air 
Where  Speed  Is  Important 


pany,  with  holdings  and  oper¬ 
ations  spread  over  hundreds 
of  miles  of  land,  often  badly 
served  by  roads  or  inaccessible 
in  any  other  way  now  has  its 
fleet  of  planes  for  use  by 
executive  or  engineering  per- 
soncl. 

It  is  small  matter  to  fly  from 
Cal.gary  to  Fort  St.  John,  up 
on  the  Peace  river  or  up  to 
Swan  Hills  in  the  middle  of 
nowhere,  the  site  ot  one  of  the 
major  oil  production  camps  in 
northern  Alberta. 

Not  just  for  research  in  the 
Arctic  but  wherever  speed  and 


One  of  the  promising  fields 
for  the  aircraft  industry  is  the 
growing  practice  of  operating 
private  or  company  planes. 

It  is  not  only  Texas  ranchers 
who  hop  from  herd  to  herd. 
Canadians  in  many  industries, 
and  some  in  none,  have  come 
to  like  the  freedom  of  move¬ 
ment  that  aircraft  can  give 
them. 

The  first  big  step  in  that 
direction  was  taken  by  the 
western  oil  industry.  Almost 
every  selfrespect  ing  oil  com- 


Super  VTIO  will  be  the  first 
Jet  airliners  designed  from  the 
start  to  have  this  combination 
of  quiet  by-pass  engine  and 
quick  climb,  which  together 
will  make  these  aircraft  the 


Whal-  They  Cost 

Here  is  what  the  going  price 
is  on  aircraft  generally  bought 
by  companies  for  executive 
travel  purposes: 


Rail  Car  Building  Firms  Have 
Surplus  Capacity  To  Diversify 


previous  two  years. 

Mr.  Shearwood  said  the  de¬ 
mand  for  trailers  was  increas¬ 
ing.  and  despite  some  over¬ 
capacity  in  this  field,  Canadian 
Trailmobile  was  expected  to 
win  incrca'ed  sales  and  higher 
profits,  in  due  time. 

To  further  lessen  its  depen¬ 
dence  on  a  field  noted  for 
pendulumatic  demands.  Nation¬ 
al  Steel  Car  recently  acquired 
a  substantial  minority  interest 
in  Stanton  Pipes  (Canada)  Ltd. 

Stanton  is  expected  to  start 
producing  early  in  1961.  Its 
output,  spun  cast  iron  pressure 
pipe,  should  lessen  Canada’s 
dependence  on  foreign  produc¬ 
ers  as  a  source  of  supply. 


to  he  less  than  the  best  in 
their  class. 

.Mr.  Shearwood  stated  that 
National  Steel  Car  was  in 
constant  contact  witli  i '.dustry 
happenings  in  the  I  and 
other  countries  througiiuul  the 
world,  and  while  conducting  its 
own  research,  was  prepared 
to  take  advantage,  through 
licensing  agreements,  of  any 
improvements  developed  by 
others. 

Part  of  the  decline  in  the 
demand  for  new  railway  pas- 
scnger-cars  was  attributed  to 
the  growing  popularity  of  air 
travel  for  long-distance  trips, 
and  the  growing  use  of  private 
automobiles  for  shorter 
journeys. 

While  discussing  the  growth 
of  “piggy-backs”,  Mr.  Shear- 
wood  noted  that  the  CPR  is 
probably  North  America's  larg¬ 
est  user  of  this  form  of  trans¬ 
portation. 

Changing  Trends 

Noting  that  his  company’s  an¬ 
nual  report  had  said.  “An  as- 
sc;-sment  of  the  future  indi¬ 
cates  a  trend  to  changing  re¬ 
quirements  of  the  railways  for 
freight  and  passenger  equip¬ 
ment.”  and.  “Stabilization  of 
earnings  by  our  company  will 
require  the  assistance  of  a  sub¬ 
stantial  contribution  from  pro¬ 
fitable  manufacture  of  other 
products  in  addition  to  the 
sales  of  railway  cars,”  Mr. 
Shearwood  commented  on  the 
difficulty  of  using  car  manu¬ 
facturing  equipment  for  any 
purpose  other  than  that  for 
which  if  had  been  specifically 
designed. 

To  diversify  operations  and 
modify  the  effects  of  “down¬ 
swings”  on  earnings.  National 
Steel  Car,  in  1957,  purchased  a 
controlling  interest  in  what  is 
now  called  Canadian  Trail- 
mobile  Ltd. 

This  subsidiary,  now  a  pro¬ 
ducer  of  truck  trailers,  was 
mainly  an  assembly  operation 
before  its  take-over  by  National 
Steel  Car.  Improved  manufac¬ 
turing  procedures  and  expand¬ 
ed  service  facilities  are  said  to 
have  improved  its  1959  net 
earnings  over  those  of  the 


What  is  being  done  now  is 
likely  to  have  a  direct  bearing 
on  how  manufacturers  of  rail¬ 
way  cars  fare  in  the  future. 

“Traditionally,  there  have  al¬ 
ways  been  wide  swings  in  the 
operational  activities  of  railway- 
car  builders”,  A.  P.  Shearwood, 
chairman  and  chief  executive 
officer  of  .National  Steel  Car 
Corporation  Ltd.,  told  The 
Financial  Times. 

“An  average  of  about  8,500 
railway  cars  per  year  h^ve 
been  sold  in  Canada  since  the 
end  of  the  war”,  he  calculated, 
and,  “about  one-half  of  these 
were  bought  to  replace  worn- 
out  equipment,  while  the  re¬ 
mainder  were  acquired  to  ex¬ 
pand  service”. 

To  illustrate  the  extent  of  the 
“swings”  to  which  the  industry 
had  been  subjected,  Mr.  Shear- 
wood  noted  that  while  only 
about  3,000  cars  had  been  or¬ 
dered  in  1959,  and  only  1,000  in 
1958,  as  many  as  14.000  cars 
had  been  ordered  in  one  post¬ 
war  year. 

“The  capacity  of  the  industry 
Is  at  present  over  twice  tlie 
average  demand”,  he  said. 

Improved  Service 

.Mr.  Shearwood  suggested 
that  faster  mo\ing  locomotives 
and  more  cflicient  freight 
routing  methods,  by  expediting 
the  movements  of  cars  in  tran¬ 
sit,  might  bo  making  it  pos¬ 
sible  for  railway  companies  to 
maintain  service  without  add¬ 
ing  substantially  to  the  num¬ 
ber  of  freight  cars  in  service. 

He  said,  “all  the  conversa¬ 
tion”  about  new  equipment  was 
more  than  idle  talk,  and  in 
addition  to  the  advances  and 
improvements  already  intro¬ 
duced  by  manufacturers,  fur¬ 
ther  developments  would  be 
forthcoming. 

Awareness  that  the  freight- 
car  manufacturing  industry 
was  now  in  the  mid.'t  of  a 
development  phase  was  con¬ 
tributing,  he  feit,  to  the  “un¬ 
derstandable  caution”  bring 
displayed  by  buyers  of  freight 
cars.  Railroads,  he  believed, 
were  reluctant  to  invest  large 
sums  in  equipment  which 
might,  in  the  near  future,  prove 


Swedish  Option 
On  Vertol  107s 


Morton,  Pa.  —  The  Royal 
Swedish  Naval  Administration 
has  signed  an  option  agreement 
for  twenty  Vertol  107  Model  II 
transport  helicopters,  it  has 
been  announced  by  Don  R. 
Berlin,  vice  president  and  gen¬ 
eral  manager  of  the  Vertol 
Division  of  Boeing  Airplane 
Company. 

Under  terms  of  the  option, 
deliveries  of  the  new  twin  tur¬ 
bine  powered  helicopters  can 
begin  in  the  fall  of  1961.  The 
aircraft  would  be  operated  by 
both  the  Royal  Swedish  Nav.v 
and  the  Royal  Swedish  Army 
and  will  provide  these  military 
services  with  the  most  ad 
vanced  utility  helicopter  flying 
today.  Tandem-rotored  Vertol 
44  helicopters  powered  by  a 
single  piston  engine,  have  been 
in  scr\  ice  with  the  Royal  Swe¬ 
dish  Navy  since  1958.  They 
have  been  used  extensively  in 
minesweeping  and  ASW  type 
missions. 

The  more  advanced  Vertol 
107  Model  II  should  increase 
greatly  the  Royal  Swedish 
Navy’s  capability  to  perform 
its  anti-submarine  warfare  and 
mincsw’eeping  missions.  It  will 
provide  greater  mobility  in 
logistical  support  and  tactical 
transport  missions  for  the 
Royal  Swedish  Army. 


a  10  minute  meeting? 


It’s  happened!  And  it  will  happen  again 
.  .  .  as  more  and  more  decision-making 
executives  discover  that  the  Canada  Iron 
Group  of  II  companies  has  the  instinctive 
reliability  that  guarantees  a  job  well  done. 


Sounds  incredible.  Certainly  it  took  the 
office  help  by  surprise  but  facts  are  facts 
— the  BIG  meeting  lasted  just  ten  minutes! 


They’d  been  pointing  to  this  meeting  for 
weeks . . .  the  hair-down  fight  when  they’d 
decide  who  was  going  to  get  the  contract. 
But  what  ap  anti-climax  when  all  members 
came  to  the  battleground  with  the  same 
company  in  mind. 


THE  CANADA  IRON  GROUP-an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  offices, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


CANADA  IRON  FOUNDRIES,  LIMITED 
DOMINION  STRUCTURAL  STEEL  LIMITED 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL  STEEL  LTD. 

WESTERN  BRIDGE  AND  STEEL  FABRICATORS  LIMITED 
PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  i  POWER  ENGINEERING  CORPORATION, 
LIMITED 

PAPER  MACHINERY  LIMITED 

PAPER  MILL  EQUIPMENT  LIMITED 

C.  M.  I  '  50  &  COMPANY  (CANADA)  LIMITED 


f’ou.n.cir'ie  s,  li  iqn  i  t  e  d 
HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL.  QUE. 


A  Canadair  Forty  Four  plane,  manufactured  by  Canadair  Limited,  Dlontrcal,  leaving 
company’s  ?*’■  fi’^ld. 


STRUCTURAL  STEEL  MACHINERY  ELECTRIC  MOTORS  TRACK  MAINTENANCE  EQUIPMENT  CAST  IRON  PIPE  CONCRETE  PRESSURE  PIPE 


others 


a  unique 


renre  nvpr' 


over  1,100  route  miles. 
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CL-44  Expected  To  Lower 
Cost  of  Cargo  Transportation 


An  announrement  that  Can- 
adair  will  produce  architectur¬ 
al  products  mi.eht  seem  in¬ 
congruous  if  there  were  not 


of  some  of  the  advantages  '  elusive  to  the  CL-Forty  Four. 


which  turboprop  powered  air¬ 
craft  have  o\cr  turbojet  or 
turbofan  propelled  aircraft,  as 


evidence  that 


were  ;  seen  by  Canadair: 


when  used  in  con,iunction  with 
the  mechanized  loading  sys¬ 
tem  developed  by  Canadair. 
reduces  an  aircraft's  ground 


using  special  skills  and  know¬ 
ledge  to  enter  fields  which  are 


1.  Lower  direct  operating  turn-around  time  to  one  hour 


costs  under  virtually  all  oper- 


seemingly  unrelated  to  their  gjing  conditions 


main  line  of  ende-a\our. 


2.  Smaller  and  less  expensive 


Becau.se  of  its  experienee  in  aircraft  required  to  accom- 
the  fabricating  of  light  metal  plish  the  same  task. 


alloys,  structural  engineering, 
aerodvnamics  and  thermo- 


3.  Can  operate  economically 


from  the  five  hours  which 
would  he  required  if  a  con¬ 
ventional  piece-loading  system 
were  employed. 

Aircraft  which  carry  only 
freight  do  not.  admittodly.  re- 


dyramics.  Canadair  has  been  |  payloads.  This  permits  in- 
awarded  a  contract,  by  Cana-  :  creased  frequency  of  service 


and  profitably  with  smaller  quire  many  of  the  elaborate 
payloads.  This  permits  in-  ;  modifications  believed  npces- 


dian  Pittsburgh  Industries 
Ltd.,  to  manufacture  curtain 
walls. 


or  higher  average  load  factors. 


sary  to  comfort  and  relieve 
the  boredom  of  air  passengers. 


4.  Can  operate  into  a  higher  ,  Tbev  ran  d'^Iete  from  their  de- 


preportion  of  the  world's  air- 


Tlie  curtain  walls  are  to  ports. 


comprise  the  en'ire  metal  por¬ 
tion  of  the  aluminum  and  glass 


.1.  Normally  operates  in  the 
18-24. nno  ft.  altitude  bracket 


sign  fringe  benefits  such  as 
closely  •  controlled  draft  -  free 
air  conditioning  systems,  lav¬ 
ish  facilities  for  food  and 


exterior  of  the  C-I-L  Building  ,  therefore  fits  naturally  in  drink,  individual  lighting,  low 
now  being  built  in  Montreal.  |  between  present  pi.ston  power-  :  noise  levels  and  other  items 
T!iey  are  to  be  delivered  to  Ihe  aircraft  and  the  jets  with-  I  considered  necessary  to  make 
building  site  and  erected  by  causing  increased  ATC  the  human  traveller's  air  trip 


Canadian  Pittsburgh. 

To  handle  the  custom-design¬ 
ed  curtain  walls.  Canadair-  has 
formed  —  within  the  Missiles 
and  Systems  division  —  an 
architectural  products  depart¬ 
ment. 

Despite  what  is  apparently 
a  radical  digression  from  the 
main  function  for  which  it  was 
designed,  the  company  is  still. 


problems. 

fi.  Can  operate  economically 
oxer  a  w  ide  range  of  altitudes. 
Can  take  advantage  of  low 
head  winds  at  lower  altitudes, 
also  holding  at  low  altitudes 
with  less  penalty  on  fuel  than 
jets. 

7.  Direct  operating  costs  re¬ 
main  low  at  short  .stage 
lengths. 

8  Low  noise  level  eliminates 


a  pleasurable  experience. 

Compared  with  other  forms 
of  cargo,  the  passenger,  how- 
exer.  is  an  adaptable  and  co¬ 
operative  package. 

Unlike  other  types  of  freigh' 
he.  or  she.  does  not  requir 
a  great  deal  of  handling.  After 
transporting  himself  to  the  air- 


Vertol  107  take-off  from  St.  Lawrence  River  below  \’ictoria 


port,  at  his  own  expense,  and  i  Bridge,  .Montreal  during  Canadian  demonstration  .January  lOon. 


primarily,  a  manufacturer  of  '  restrictions  on  runwav  selec- 


aircraft  and  airplane  parts. 

Canadair  has  a  .siib-contraet 
to  supply  80  sets  of  wings, 
ailerons  and  empennages  for 
the  F-104G  interceptors  which 
Lockheed  .Aircraft  Corp  is 
building  for  West  Germany. 
The  order  for  these  com¬ 
ponents  is  valued  at  over  $4 
million,  and  the  first  shipment 
was  made  last  week. 

Hottest  Item 


tion.  No  community  relations 
problems. 

0  No  crexv  training  prob¬ 
lems.  Flight  characteristics 
same  as  piston  powered  four- 
engine  transports. 

10.  The  reliability  and  low 
maintenance  cost  of  turboprop 
power  plants  have  been  proven 
in  service. 

11.  Absence  of  a  high  velo¬ 
city  jet  blast  and  precise  con¬ 
trol  of  rex-ersing  propellers 


sorting  himself  out  according 
to  destination,  he  loads  him- 
■self  on  board,  sto'vs  himself 
into  a  standard  container  'the 
seat),  and  ties  himself  down. 

On  arrival,  he  detaches  his 
tie-down  fittings  'the  safety 
helti.  gets  out  of  his  contain¬ 
er.  unloads  himself  from  the 


Zero  head-wind  time  of  .39  minutes  was  proven  for  the  run 


Parliament  Buildings.  Ottawa  to  Sun  Life  Building.  .Montreal, 
and  a  four  minute  time  for  the  run  Dorxal  .Airport  to  the  Sun 
Life  Building. 


Aids  To  Flying  Businessman  In 
Texaco  Sky  Service  Centres 


the  rotor  blades,  he  indicated 
that  installation  of  fixed  wings 
on  a  hclienpter  might  enable 
speeds  to  be  boosted  as  high 
as  .34.1  miles  an  hour. 

It  has  hern  noted,  howevefi 
that  .such  a  design  modification 
would  probably  affect  the  'cop¬ 
ter's  hovering  ability. 

Development  Opportun'^y 

.At  the  recent  annual  meet¬ 
ing  of  the  Canadian  Aeronauti- 
eal  Institute.  Kenneth  B.  Pa¬ 
trick.  board  chairman  of  Cana- 
•  dian  I'ertol  Aircraft  Ltd..  ■ 

X-  i|  nm  subsidiary  of  Vertol  Corp., 

.'U-  (''‘■l/f/f/iA  noted  that  the  ax  lation  indus- 
'  '  "  try  has  “a  very  positive  ef¬ 

fect  on  Canada's  development'*, 
j  He  suggested  that  the  heli-^ 
copter  is  “an  article  of  defence 
and  commercial  use.  capable 
of  further  dexelonmenf.  in  de¬ 
mand  hy  Canada  and  Oth°r 
nations,  and  ideally  one  xvhich 
has  not  reached  the  stage 
i  xxhere  it  would  be  prohibitive 
for  us  to  catch  up  '' 

After  noting  that  “transpor¬ 
tation  is  accepted  as  an  area 
in  xvhich  government  invest- 
ment.  direction  nr  participation 
is  allowed  ".  he  said  develop¬ 
ment  of  the’’ helicopter  in  Can¬ 
ada  would  give  iis  ''something 
to  put  on  the  bargaining  count¬ 
er  for  export  '* 

He  referred  tri  Ihe  hundreds 
of  millions  xvhich  had  been 
spent  on  development  of  the 
Sun  Life  Building.  Mrmtreal.  inrl,r,>.n  “p  took 

run  Dorxal  Airport  to  the  Sun  ,  ,  ,  ,  , 

I  only  seven  to  eisht  million  do]- 

•  '  '  '  1ars  to  come  up  with  a  design 

The  Sikorsky  S-6fl  Skycrarte.  !  for  a  modern  73  ;eal.  turbine- 
descrihfd  as  the  aerial  eqiii-  ,  pnx<  ered  helirnpter" 
valent  of  a  railroad  locomotive  ;  ^e  exprpserd  certamtv  “that 


Establishment  of 


“Making  these  services  avail-  that  it  will  enable  execii'ixe 


aircraft,  and  delivers  himself  chain  of  Sky  Service  Centres  able  to  such  operators  and  pa.s-  aircraft  to  di.'emhark  pas.sen- 


valenf  of  a  railroad  locomotive 
or  truck  tractor,  does  not  have 
a  conventional  passcnccr  or 
cargo  cabin.  In  addition  to 
carrying  cargo  externally,  on 
hoist  nr  sling,  the  crane  heli- 


from  the  airport  to  his  point  in  Canada  to  .serve  business  and  sengers  will  ea.se  some  of  the  aers  away  from  congested  areas  copter  can  also  transport  de 


The  CL-Forty  Four  still  permits  easy  manoeuvering 
seems  to  be  the  hottest  item  i  under  its  own  power  in  the 
on  Canadair's  current  agenda,  vicinity  nf  the  caran  terminal. 
Originally  based  on  a  license 

from  the  Bristol  Aeroplane  Co  Cargo  Handling 

of  England,  this  turboprop  The  ease  and  speed  with 
powered  craft  is  said  to  have  which  cargo  can  be  handled  is 
been  completely  re-designed  one  of  the  subjects  uppermost 


of  intended  delivery. 

in  service. 

11.  Absence  of  a  high  velo-  j  a  r  g  o  is  highly 

city  jet  blast  and  precise  con-  standardized, 
trol  of  ^e^’prsine  propellers  i  exception  of  sm=»ll- 

permits  easy  manoeuvering  '  f^hildren.  Ihe  weight  of  a 


human  being  is  generally  be¬ 
tween  ion  to  230  pounds.  A 
human's  length  is  iisiiallv 


I  private  aircraft  and  their  pas-  pressures  at  present  being  felt 
I  sengers  has  hern  announced  at  many  airports.”  He  added 
i  by  A.  .Neil  Lilley.  president  of  ~ 

Texaco  Canada  Limited.  ^ 

;  Tb,  .Sky  Sbrnc.  -ir.,  ,,„ch  Helicopters  Cl 

chain  to  provide  .standardized  >1-  I  Ij-j .  . 

,  design,  facilities  and  services  vjflwl  I  flwl/ 

i  in  North  America  and  believed  ;  (rnniinneH  f 


already  being  used  by  com¬ 
mercial  airlines. 


Helicopters  Gaining  Stature 
As  Short  Haul  Air  Carriers 


tachable  passenger  pnd«.  It  is 
powered  by  two  piston  engines, 
and  has  a  lifting  capacity  of 
five  tons. 

Future  Sikorsky  eranes.  pow¬ 
ered  by  gas  turbine  engines, 


change  will  take  plaee.  that 
means  nf  transoortalinn  will 
develop,  that  traffie  will  Ho. 
velop  with  it.  that  means  for 
accommodating  it  will  and 
must  be  found" 

Figures  were  discussed 
which  supported  contenfions 
that  helicopters  vvere  now' 
competitive  with  other  means 
nf  transportation 
flpprafors  nf  passenger  heli- 


The  ea.se  and  speed  with  i  normal  width  is  from  14  to 
which  cargo  can  be  handled  is  i  22  inches. 


between  4'?  and  6'i  feet,  and  to  he  the  only  one  of  its  type 
normal  width  is  from  14  to  in  the  world,  is  a  joint  opera- 


'Continued  from  Page  fi' 


inches.  tion  of  Texaco  Canada  and 

Items  carried  by  air-freight-  Timmins  Aviation  Limited. 


to  conform  with  U.S.  air¬ 
worthiness  requirements.  | 
Canadair's  director  of  com-  ; 
mercial  sales.  K.  H.  Larsson.  i 


in  the  minds  of  both  design¬ 
ers  and  operators  of  freighter- 
aircraft. 

Hailed  as  "a  Breakthrough 


has  stated  that  power  plants  |  Cargo  Aircraft",  the  Forty 


similar  to  those  which  prbpel 
the  Forty  Four  are.  because 
of  inherent  characteristics, 
“the  most  suitable  propulsion 


Four  has  also  been  described 
as  “an  iincompromised  air- 


ers  can  weigh  between  one 
pound  and  five  tons.  Dimen¬ 
sions  are  not  uniform,  and 
vary  from  one  inch  to  over  ion 
inches. 

In  addition  to  transporting 
solid,  inanimate  and  frozen 


marked  gams  in  economy  and 
has  made  pos.tihle  the  design 
of  larger,  faster  and  more 
efficient  helicopters. 


The  multi-engine  107.  m; 
fartiired  by  Vertol  Corp 


are  expected  to  carry  payloads  mpter^.  said  Mr.  Patrick, 
of  from  eight  to  40  ton'=.  a  new  means  of 

The  turbine-powered  S-62.  an  transportation,  wilhnut  having 
amphibious  helicopter  which  to  demand  a  tremendous  sup- 
can  take  off  nr  land  on  almost  porting  investment 

any  surface,  is  now  being  pro-  |n  addition  In  its  commercial 


craf  that  has  been  designed  |  cargos  which  can  differ  great- 


specifically  to  meet  the  im- 


system  for  lifting  heavy  loads  I  mediate  requirements  for  an 


airplane  that  will  significantly 
lower  the  cost  of  air  cargo 
movement". 

The  “swing  tail'*  feature  ex- 


ly  in  mass  and  volume,  air- 
cargo  carriers  must  be  able 
to  handle  differently  sized 
livestock  and  other  unusual 
items  such  as  rare  and  deli¬ 
cate  plants. 


The  first  unit  is  going  into 

operation  at  Dorxal  Airport,  j  All  Weother  OperoHor 
Montreal,  to  be  followed  by  ' 

one  at  Malton  Airport.  Toronto,  operations  will  be 

later  this  month.  Two  more  unrestricted  bv  weati- 

centres  are  scheduled  for  com-  conditions  seems  imminent, 
pletion  later  this  vear  at  other 

locations  in  Canada,  and  we  '  La.a  winter,  under  severe 


All  Weother  Operation  j  3^  averasf'  sprpri 

The  advent  of  helicopters  j  miles  per  hour  If 

whose  operations  w  ill  be  al-  been  siihjertoH  to  a  variety 

most  unrestricted  by  weather  i  tests,  under  differing  "ea- 
condifions  seems  imminent.  j  •I"''’''  conditions,  and  proved  its 
,  ,  ,  ability  to  maintain  flight  with 

La.st  vvmler.  ^  under  ^^vere 


.Morton.  Pa  .  i«  a  2.3-passcnger  (jurpr)  at  Sikorsky's  plant  in  uses  ppiiroptors  have  found 
heliropter.  able  to  transport  Stratford.  Conn.  favor  with  all  three  of  the 

three  tons  at  an  average  speed  c  u  Armed  Services,  and  it  has  do- 

of  over  1.30  miles  per  hour  If  Speedier  Craft  n:,ronnv  heen  Psfahlished  that 


Stratford.  Conn.  favor  with  all  three  of  the 

•  .  ~  Armed  Servires.  and  it  has  ao- 

Speedier  Craft  .  .-i  i.  j  .u  * 

parent  ly  been  established  that 

Last  Janiiaiy.  Philip  L.  !  this  roiintry  already  possesses 
Mir’pel,  rhief  of  advanced  Ve-  I  sufficient.  industrial  equip- 
search.  Sikor-kv  Aircraft  Divi-  '  men!  and  know-how  to  fabri- 


from  a  given  runway,  and  car-  j  airplane  that  will  significantly  i  to  handle  differently  sized  |  ^  ^  er  ^ 

rying  them  over  long  distances  i  lower  the  cost  of  air  cargo  j  livestock  and  other  unusual  j  f. ^  i' ure, 

at  the  lowest  possible  cost  "  movement".  I  items  such  as  rare  and  deli-  .  '  h  e>  s  a 

The  following  is  a  summary  The  “swing  tail'*  feature  ex-  '  cate  plants.  '  T*’’’'  marks  the  first  large- 

-  '  —  '  . .  .  scale  entry  by  Texaco  into  the 

I  .  I  III  I  I  '  aviation  petroleum  field  in  Can- 

.N.R.  Extends  Collateral  T ruck  ! 

Services  By  Buying  Truck  hirrns 

#  /  Through  this  new  concept  of 

Canadian  National  Trans-  dependent  trucking  organiza-  ,  operates  inter-city  routes  be-  uniform  design  and  service  the 

portation  Ltd.  has  completed  :  tion.  The  objective  is  to  estab-  tween  S.ydney.  New'  Glasgow,  sky  Centre  vvill  enable  an  ex¬ 
stock  purchase  agreements  with  i  lish  a  pattern  of  collateral  ;  Halifax.  Moncton  and  Saint  ,  ecutive  w  ho  is  planning  a  flying 

four  trucking  concerns  which  |  trucking  .service  that  will  give  ‘  -John.  In  addition,  it  links  com-  visit  to  Montreal  or  Toronto, 

will  extend  its  highway  ser-  I  CNR  patrons  across  Canada  .  munities  on  Cape  Breton  Island  for  instance,  to  order  in  ad¬ 
vice  over  an  additional  l.i.OOO  ;  the  advantages  in  service  and  !  to  mainland  points.  The  com-  vance  the  exact  airport  facili- 

route  miles  in  seven  provinces,  i  cost  that  intelligent  co-ordin-  j  pany  has  60  units  operating  ties  and  services  he  needs. 


expect  to  build  additional  units  climatic  conditions,  a  \  erfol  ;  (--gnaHian  summer  tempera- 


sion  of  United  .Aircraft  Corp  , 
said.  '  Research  results  indi¬ 


cate  -the  transport  helicopter. 
Mr.  Patrick  .sugsested  that 


CN.R.  Extends  Collateral  Truck 
Services  By  Buying  Truck  Firms 


107  was  flown  from  Morton. 
Pa.,  tn  Ottawa,  and  then  to 
■Montreal.  During  deqionstra- 
tinns.  under  severe  icing  condi¬ 
tions.  this  craft  made  landing 
on  the  Ottawa  and  St.  Law-* 


tines  of  70  degrees. 

A'eriol's  “Uhinnok'',  with 
room  for  40  passengers,  is  now- 
said  to  be  approaching  flight 
status. 


rate  that  the  holieopter  can  he  i  “in  veriiral  takeoff  and  land- 
designed  tn  achieve  speeds  ing  craft  m  general — Canada 
from  200  to  2.30  miles  an  hour  can  find  a  soliifinn  to  the  prob- 
hy  various  means"  lems  besetting  its  aircraft  in- 

By  providing  added  lifi  and  dustry  and  a  way  into  the  mar- 
reducing  the  load  supported  hy  kets  of  the  world.” 


it  was  announced  today.  The  I  ation  of  rail  and  highway  activ- 
company,  which  is  the  high-  ities  should  provide.  j  Eastern  Transport  Ltd.,  of  foot  Sky  Service  buildings  will 

way  transport  arm  of  the  Can-  This  objective  can  largely  he  similar  size,  provides  inter-  feature  a  private  conference 

adian  National  system,  has  attained  by  acquiring  exist-  |  provincial  and  intra-provincial  room  where  the  flying  biisiness- 

also  taken  an  option  on  a  fifth  j  ing  highway  transport  organ-  I  servee  between  Halifax.  Truro,  rnan  can  hold  meetings  with  his 

company.  j  izations.  In  this  way.  attempt-  New  Glasgow,  Moncton  and  staff,  clients  or  customers. 


Each  of  the  modern  .39  x  .30 


way  transport  arm  of  the  Can¬ 
adian  National  system,  has 


This  objective  can  largely  he 
attained  by  acquiring  exist- 


company. 

The  announcement  is  the  cul- 


izations.  In  this  way.  attempt¬ 
ing  a  sudden  addition  to  the 


mination  of  more  than  twn  i  total  transportation  facilities  of 


Saint  John, 

Between  them,  the  two  com- 


j  Telex  equipment  will  enable 
him  to  maintain  contact  with 


years  of  planning  for  the  devel-  j  the  country,  which  might  tend  .  panies  service  all  Nova  Scotia  his  own  office  or  with  the  next 

opment  of  “a  program  to  estah-  I  to  produce  an  undesirable  sur-  j  communities  and  link  them  with  '  sky  Service  centre  on  his  itin- 

lish  a  first-class  co-ordinated  J  plus,  is  avoided.  |  New  Brunswick  outlets.  .  erary.  Also  included  are  direct 

Empire  Freight  ways  Ltd.  ser- 


system  of  land  transport 
throughout  Canada.”  said  Mr. 


Imoortant  Aspect 


erary.  Also  included  are  direct 
telephone  lines  to  major  hotels. 


One  important  aspect  nf  these  |  vices  northern  Saskatchewan,  i  catering  .services,  car  rental 


MacMillan,  vice  president  of  acquisitions  is  that  it  brings  '  including  Saskatoon.  Prince  AI-  '  services  and  taxis. 

CNR.  “Basically  we  regard  the  into  the  Canadian  National  sys-  bert.  Melforl  and  .North  Battle-  other  facilities  for  passen- 

truck  as  the  best  investment  .  tern  a  well-seasoned  and  exper-  '  ford  and  between  these  points  gpps  and  pilots  include  a  well 

for  retailing  transportation  ser-  '  ienced  truck  management  team,  and  Winnipeg.  The  company  appointed  lounge-waiting  room 

vices,  and  the  railway  for  |  Mr.  MacMillan  identified  the  operates  113  units  over  1.100  and  modern,  spacious  wash- 
wholesaling,”  !  companies  entering  Ihe  agree-  route  miles  from  its  Saskatoon  rooms  for  men  and  women.- 

It  was  emphasized  by  Mr.  '  ment  as:  Sydney  Transler  and  headquarters.  Pilots  will  have  direct  lines  to 

MacMillan  that  Canadian  Na-  i  Storage  Ltd..  Eastern  Trans-  -  East-West  Transport  Ltd.,  the  air  control  and  meteorological 


tional  Transportation  Limited  is  |  port  Ltd..  Empire  Freighivvays  largest  of  this  group,  serves  all  .service.^ 


to  be  operated  as  a  completely  ;  Ltd.  and  East-West  Transport 
separate  entity.  Similarly,  the  |  Ltd.  Option  has  been  taken  on 


five  trucking  companies  con¬ 
cerned  will  continue  to  be  op¬ 
erated  as  separate  corporate 
entities  and  vvill  function  within 
the  trucking  industry  under  the 
same  ground  rules  as  any  in- 


Midland-Superior  Express  Ltd. 
Sydney  Transfer  and  Slor- 


major  cities  in  eastern  Canada 
with  through-service  to  the  On¬ 
tario  cities  of  Toronto.  Hamil¬ 
ton.  Windsor.  Sarnia  and  Kilch- 


Ground  handling  equipment 
capable  of  meeting  the  require¬ 
ments  of  various  types  of  air¬ 
craft.  including  the  latest 


age  Ltd.,  with  headquarters  cner.  Its  140  units  connect  Van-  Turbo-  Prop  and  Turbo-.Iet  bas¬ 
in  Sydney.  N.S..  provides  inter-  couver,  Calgary.  Edmonton,  ine.ss  nlanf's  is  also  featured 


provincial  routes  between  .Nova 
Scotia  and  New  Brunswick  and 


couver,  Latgary.  Kctmonion.  ine.ss  plants,  is  also  featured. 

S  a  .s  k  a  t  0  0  n,  Regina  and  .lohn  Timmins,  president  of 
Winnipeg.  Timmins  Aviation  Limited,  said 


Tlli:  rOi^lPLETE 


WAREHOVSE 


Includes .  .  . 


SERVICE 


•  Short  houl  cartage  to  and  from  Docks  and  Railways 

•  "Drive-In"  protection  whilst  loading  and  unloading 

•  Heavy  lift  facilities 

•  Storage  space  for  IN  BOND  and  DUTY  PAID  goods 

•  Fast,  efficient  attention  to  fulfil  instructions  and 
give  some  day  delivery 

•  Packing,  re-packing,  distribution  and  allied  services 

•  Competent  stock  control 


and  is  provided  by  ,  LEP  TRANSPORT  (Canada)  Ltd. 


AIRLIHE 


PACESETTER 


The  Faifpia  F-27, 

aircraft,  is  'now  seen  .with  increasing 
in.Catu(fla'n  skies.  As  modern  as  tomorrow, 
jtl9  ^conditioned,  pressurized  F-27  propjet  is 
airline  and  corporate  service... setting 
standards'of  comfort,  efficiency  and 
ythdrever^jt  flies.  By  shortening 
by  ^din|  prpgre^,  the  Fairchild 
I P  Contrywlingld  tlie  rapid  expansion 
|i[.C#adian  busihess'and  industry. 


Phone  VICTOR  9-9321 


Bontf  Nn.  Z3 
Amn  S#., 
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and  flights  between  many  of 
the  capital  cities  are  on 
'copter  basis  rather  than  in 
fixed  wing  craft.  Ground  space 
is  scarce  in  Europe.  It  is  be¬ 
coming  scarce  in  Canada  in 
the  metropolitan  areas. 

Last  year,  at  the  National 
Planning  Conference  in  Mont¬ 
real.  sponsored  by  the  Com¬ 
munity  Planning  Association  of 
Canada,  vertical  flight  was 
referred  to  in  the  following 
words  "the  vehicles  now  being 
designed  will  alter  the  daily 
routines  of  populations  to  a 
greater  extent  than  those 
made  by  the  development  of 
the  railways  and  the  sub¬ 
sequent  introduction  of  the 
automobile. 

In  the  helicopter  the  speak¬ 
er  at  that  time  saw  the  most 
consequential  instrument  for 
urban  change  which  this  gen¬ 
eration  is  likely  to  experience. 

We  are  far  yet  from  the  day 
every  man  will  have  his  own 
giro  to  flit  about  through  the 
air.  But  for  increasingly  ob¬ 
vious  reasons  airlines,  urban 
governments  and  the  travel¬ 
lers  themselves  will  soon  ha\e 
to  combine  “slum  clearing 
downtown  ’  with  the  develop¬ 
ment  of  heliports.  Canada  is 
one  of  the  countries  where  this 
new  imaginative  use  of  land 
and  air  space  should  be  push¬ 
ed  to  its  fullest. 


Downtown  Heliports  To 
Boost  'Copter  Industry 


However,  the  report  «dds, 
there  has  been  no  real  improv#- 
ment  in  the  lowered  sales  al¬ 
ready  anticipated  in  the  rail 
equipment,  aeronautical  and  coal 
operations. 

As  a  result  no  dividend  is  be¬ 
ing  declared  on  common  shares 
this  quarter.  The  last  common 
slock  dividend  paid  was  10  cents 
a  share  .luly  2  last  year. 

Dominion  Steel  and  Coal  Corp. 
has  enjoyed  an  active  and  sub¬ 
stantial  order  position  for  steel 
and  steel  products,  states  the 
report,  hut  in  keeping  with  the 
present  trend  in  the  North  Amer¬ 
ican  steel  industry,  there  are 
indications  that  orders  are  slack¬ 
ening.  * 

"Securing  of  an  additonal 
CF'-104  aircraft  component  sub¬ 
contract  in  excess  of  $2,000,000 
promises  to  improve  further  the 
employment  position  at  the  Fort 
William  plant  of  Canadian  Car 
Ltd."  says  the  rciiort. 

"Avro  Aircraft  at  Malton  is 
tooling  up  for  production  of 
other  CF104  components,  while 
the  .I-TO  jet  engine  program  for 
the  federal  Governmetit  (ap¬ 
proximately  $8.'). 000, non  I  is  on 
.schedule  at  the  Malton  plant  of 
Orenda  Engines.  Intensive  ef¬ 
forts  to  capture  work  in  the 
general  industrial  field  are  being 
continued  by  all  aeronautical 
group  companies. 

"A  recent  Montreal  municipal 
Older  lor  60  of  Canadian  Car 
Co.'s  new  city  transit  buses  is 
exidence  of  increasing  interest 
in  these  picture-window  vehicles, 
l-'irm  orders  now  total  119  units. 
The  company  is  maintaining  a 
satisfactory  volume  of  highway 
trailer  business  and  Canadian 
General  Transit  Co.  continues 
expansion  of  its  leased  tank-car 
Heel." 

.Sir  Aubrey  Burke,  deputy  man- 
.  ,'iging  director  of  the  Hawker 
Siddcley  Group  and  chairman 
and  managing  direct  oi-  of  de 
llavilland  Holdings  Ltd.,  has 
been  elected  a  dircclor. 


The  long  distance  .jets  may 
make  all  the  news  but  the  next 
revally  important  development 
in  civilian  aviation  will  be 
the  establishment  of  regular 
helicopter  services  in  specific 
areas. 

After  an  ocean  crossing  or 
a  flight  in  from  the  westcoast, 
an  hour  lost  in  the  effort  to 
get  downtown  is  perhaps  now 
too  great  a  price  to  pay.  But 
for  short  hops  which  take  an 
hour  or  less,  it  becomes  quite 
uneconomic,  first.  In  put  a 
huge  machine  in  the  air  and 
second  In  spend  as  much  time 
on  the  road  nr  in  the  airport 
as  is  required  for  the  actual 
flight. 

Nobody  is  more  aware  of 
this  than  the  air  services 
themselves. 

The  cities  of  the  future,  the 
near  future,  will  have  their 
heliports  which  are  no  bigger 
than  the  average  parking  lot. 
The  redevelopment  of  cities 
must  include  this  in  the  plans. 

Vertical  air  transportation  is 
becoming  a  matter  of  effici¬ 
ency  and  preservation  of  in¬ 
vested  capital  for  the  big 
carriers. 

The  history  o.'  Trans  Canada 
offers  examples  of  unecon¬ 
omic  services  which  had  to 
be  provided.  There  is  the 
feeder  service  in  the  .Maritime 
provinces.  When  one  speaks  of 
competition  between  TGA  and 
rPA  this  important  segment 
of  the  country  is  usually  for¬ 
gotten.  Nobody  wants  to  com¬ 
pete  for  this  section,  as  an 
adjunct  to  major  airline 
service. 

A'el.  quite  obviously,  the  air 
traffic  over  short  hauls  such 
as  Saint  .lohn  to  Fredericton, 
or  to  Moncton,  nr  to  Charlotte¬ 
town  does  not  possibly  pay  for 
the  repeated  stop  and  go:  the 
service  by  helicopter  would  be 
another  matter,  particularly 
since  the  multiple  pas.senger 
machines  are  being  developed 
by  Pratt  &  Whitney  and  by 
\'ertol. 

An  economioally  sound  net¬ 
work  of  'copter  services  cover¬ 
ing  Nova  Scotia  and  New 
Brunswick  would  be  an  obvi¬ 
ous  answer  from  the  airlines 
point  of  view. 

From  the  travellers'  point 
of  view,  the  metropolitan  areas 
are  growing  too  large  since 
the  ever  growing  size  of  air¬ 
craft.  their  speed  and  power 
requires  airports  and  landing 
stripes  tending  to  be  farther 
away  from  the  urban  centre 
than  ever. 

Not  only  Canadian  airports 
are  becoming  obsolete  in  their 
facilities  and  amenities  for 
world  travellers.  The  traffic 
conditions  too  are  becoming 


too  absurd  for  speedy  services 
between  airports  and  their 
cities. 


True  City  Centre 

The  helicopter  makes  pos¬ 
sible.  as  yet  in  theory  only 
because  no  city  in  Canada  has 
established  the  proper  down¬ 
town  facilities,  the  true  city 
centre  for  such  short  haul 
flights  as  have  been  mention¬ 
ed  as  the  Maritimes,  or  for 
similar  ventures  between  Ot¬ 
tawa  and  Montreal.  Toronto, 
Hamilton  and  London,  or  Van¬ 
couver  and  Victoria. 

This  would  be  a  natural  ad¬ 
junct  to  airport  to  city  centre 
operation.s  as  a  part  of  long 
distance  flights. 

All  this  has  been  tried,  .suc¬ 
cessfully  —  el.sewhere.  In 
Chicago  the  service  is  steadily 
increasing  as  is  that  in  Los 
Angeles.  But  these  are  the 
only  important  north  American 
examples. 

In  Europe,  the  greater 
density  of  population  centres 
has  brought  such  services 
years  ago.  In  Belgium.  Ger¬ 
many,  France,  Holland  and 
Italy  heliports  are  operating 


MLW's  New  Diesels 
Have  Proven  Successful 


op(  rators'  ic()uli  ('ments  and  de.sign  was  completed  before  the 
end  of  A  lunetional  test-rig  was  working  by  October  19.'>!l 

and  cliecked-oul  all  aspects  of  swing-tail  operation. 

I  se  of  the  swing-tail  and  the  Canadair  system  ol  mechan- 
izerl  ( .argo  loading  reduces  ground  turn-around  time  to  an  hour, 
conr.vu-cd  with  five  hours  for  conventional  loading  methods 

The  first  swing-tail  Canadair  Forty  Four  will  roll  otf  the 
prodiicGon  line  in  August  and  deliveries  to  customers  begin 
early  in  1961. 


.A  signilicanl  event  in  the  development  of  true  air  vargo 
aircraft  took  place  on  .lune  l.>  when  the  tirst  swing-tail  ever 
made  was  attached  to  the  rear  fuselage  ol  a  Canadair  I'orty 
Four  turboprop  freighter.  This  first  swing  tail  Forty  h'our  is 
rapidly  nearing  completion  in  the  main  .Montreal  plant  of  Cana¬ 
dair  Limited,  the  Canadian  subsidiary  of  Gcnoal  Dynamics 
Corporation,  where  fleets  of  these  large  cargo  airplanes  are 
being  built  tor  The  Flying  Tiger  Line  Inc  .  Seaboard  vA  Western 
.Airlines  Ine.  and  Slick  .Airways  Ine. 

to  merl  commercial 


Montreal  Locomotive  Works 
Ltd,  reports  that  almost  1,400 
dieseds  have  been  turned  out  by 
its  Longue  Pointe  shops  since 
the  company  began  changing 
over  from  steam  to  diesel-elec¬ 
tric  locomotive  in  1948, 

In  addition  to  their  u.se  by  22 
different  Canadian  railroads. 
,MLW  diesels  have  been  sold  to 
lines  operating  in  Mexico,  Ar¬ 
gentina,  Brazil  and  Austraiia. 

About  a  quarter  century  has 
passed  since  MLW  undertook  a 
more  comprehensive  diversifi¬ 
cation  program  in  order  to  re¬ 
duce  its  dependance  on  an  in¬ 
dustry  noted  for  its  "feast  or 
famine  operations  ” 

MLW's  industries  division 
now  produces  welded  steel 
pipe,  equipment  for  steel  mills, 
thermal  products  for  oil  refin¬ 
eries  and  items  used  in  the 
making  of  pulp  and  paper.  The 
company  is  also  negotiating  for 
rights  to  manufacture  and  mar¬ 
ket  a  line  of  U..S.  pumps  in 
Canada. 

Despite  this  expansion  in  the 
scope  of  its  operations.  MLW 
is  still  one  of  the  leading  sup¬ 
pliers  of  motive  power  require¬ 
ments  to  Canada's  railroads, 
and  an  aggressive  seeker  of 
export  orders. 


New  Dietels 

Completion  of  a  shift  by  Ca¬ 
nada's  railroads  from  steam  to 
diesel  power  is  believed  to 
have  been  the  cause  of  a  drop 
in  this  year's  backlog  of  or¬ 
ders  from  the  19.59  level. 

Nevertheless,  the  company, 
to  date  has  manufactured  die¬ 
sels  for  the  Canadian  Na¬ 
tional  Railways,  Canadian  Pa¬ 
cific  Railway,  Pacific  Great 
Eastern  Railway,  Quebec  Car- 
tier  Mining  Co.,  Sydney  k 
Louisburg  Railway  and  Rober- 
val  4i  Saguenay  Railway. 

Several  diesels  of  a  new- 
class  were  among  this  year's 
deliveries.  The.sc  latest  mo¬ 
dels,  1,000  hp  road  switchers, 
were  designed  for  operation  on 
Canada's  branch  lines,  where 
light  rail  and  low  capacity 
bridges  mean  lower  speeds  and 
axle  loadings,  and  also  a  great¬ 
er  variety  of  operating  restric¬ 
tions  than  on  main  lines. 

Offered  in  a  wide  choice  of 
weights,  these  locomotives  can 
also  he  equipped  with  traction 
motors  of  different  capacities, 
and  with  either  four-wheel  or 
six-wheel  trucks. 

Alee  Engines 

As  with  other  MLW  diesels 
line,  the  new  locomotive  is 
powered  by  the  ALCO  231-type 
engine.  Said  to  offer  higher 
horsepower  rating  w'ith  longer 
life,  greater  efficiency,  plus 
economy  of  operation  and  main¬ 
tenance,  the  231  has  been  in¬ 
corporated  into  the  company's 
entire  line. 

Many  of  the  changes  and  im¬ 
provements  made  to  MLW  die¬ 
sels  are  apparent  only  In  the 
trained  eye  of  the  railroader. 
Diesels  built  this  year  for  two 
Canadian  railroads  feature  an 
external  silhouette  quite  dif¬ 
ferent  from  that  of  previous 
models. 

Both  Quebec  Cartier  Mining 
Co.  and  Pacific  Great  Ea.stern 
Railway  have  purchased  1.800 
hp  road  switchers  with  a  low 
hood,  for  greater  visibility. 

In  addition  to  building  and 
supplying  replacement  parts. 
MLW  rebuilds  locomotive  com¬ 
ponents  and  diesel  engines. 

In  recent  months,  through 
major  capital  investment,  these 
service  operations  have  been 
substantially  enlarged,  and 
worn  diesel  locomotive  crank¬ 
shafts  which  formerly  had  to 
be  shipped  to  the  U.S.  for  re 
conditioning  can  now  he  handled 
in  Canada. 


Canadair  developed  the  swing-lail 


Sales  of  AVRO  Companies 
Continue  at  Low  Levels 


New  Products  Line 
Expands  Allis  Chalmei 


than  1.400  miles  an  hour, 
now,  according  lo  II.  \V  Cory, 
General  Manager. 

A  14.000  square  foot  addiiion 
costing  approximatelv-  $100,000 
is  being  erected  on  the  north- 
eas:  corner  of  the  present 
building.  It  will  be  a  single 
storey  structure  and  will  con¬ 
form  in  appearancT.  c!e--ign 
and  archilecliire  In  the  remain¬ 
der  of  the  plant. 

The  new  addition  will  he 
used  primarily  as  a  warehouse 
but  it  will  contain  some  ol  the 
material  preparation  operations 
which  are  necessary  prior  to 
fabrication. 

Increased  business  in  all  of 
the  present  lines  maniifactur- 


The  third  addition  in  ten 
years  to  the  .St.  Thomas,  Ont¬ 
ario.  Works  of  Canadian  .Allis- 
Chalmers  is  being  completed 


A  forecast  that  the  1960  sales  out  group  companies,  together 
of  certain  companies  in  the  A  with  disposal  of  some  equipment 
V.  Roe  Canada  Ltd  group  would  no  longer  needed,  are  conirihiil- 
he  lower  than  those  of  19,39  seems  ing  Inwards,  improved  working 
to  have  been  correct.  capital,  says  an  A.  V.  Roe  qiiar 

Continuing  economies  through-  lerly  report. 


''Share  Defence 
Work"  Orders  Are 
Now  Being  Filled 


I  MAN-MADE  FIBRE 

I  shipments 

Canadian  mills  shipped  7.4,37,- 
OOP  liner  yards  of  icxtiles  of  man- 
made  fibres  during  May  of  this 
year,  a  decrease  Irom  the  pre¬ 
vious  month  and  the  correspond¬ 
ing  month  of  last  year. 

Figures  released  hv  the  Man- 
Made  Fibre  Textiles  Institute 
show  that  in  .April  shipments 
totalled  7.844,000  linear  yards, 
Dncl  in  May  of  1939  were  7,480,- 
'000. 


being  assembled  at  the  Allis- 
Chalmcis  plant  at  Larhine, 
Quebec  These  motors  are  up 
In  1..3(KI  horsepower. 

Till'  St.  Thom;,',  Work'  now- 
employs  approximately  :1II0 
people,  the  highest  total  in  the 
history  of  the  pl;int.  While  the 
addition  may  not  create  more 
jobs  for  more  people,  the  <'x- 
panding  operation  does  mean 
additional  security  lor  already 
employed. 


cd  by  the  St.  Thomas  plant  is 
largely  responsible  lor  the 
addition,  plus  the  inirndiiction 
of  a  complete  new  line  of  low 
voltage  motor  (ontiol  .Aiuther 
factor  necessitating  the  prov¬ 
ision  of  more  plant  space  is  the 
need  for  expanding  motor  and 
switchgear  assembly  facilities. 

In  addition  to  making  motors 
from  one  to  200  horsepower, 
the  plant  is  producing  coils  for 
still  larger  motors  that  are 


The  first  set  of  components 
which  Canadair  Limited,  of 
Montreal,  is  building  for 
F-in4G  interceptors  destined 
for  the  West  German  Air  Force 
was  shipped  today  from  Mont¬ 
real  lo  the  Lockheed  Aircrall 
Corporation  at  Burbank,  Calif., 
where  the  planes  are  lo  be 
assembled. 

Under  Lockheed's  subcon¬ 
tract  to  Canadair.  the  tirst  of 
80  sets  of  wings,  ailerons  and 
empennages  was  required  only 
next  month;  completion  is 
due  by  1962.  at  a  total  value 
of  more  than  $4  million. 

At  the  same  time.  Canadair 
is  building  airframes  for  200 
CF-in4s  similar  lo  the  F- 
I04G'.s,  for  No.  1  air  division 
of  the  Royal  Canadian  Air 
Force  which  is  serving  with 
N'.ATO  in  Europe.  The  first  of 
these  Canadian  aircraft  is  lo 
be  delivered  early  next  year. 
The  Montreal  company's  con¬ 
tract  for  the  200  airframes 
was  set  at  -$91.3  million,  of 
which  a  substantial  part  is  be¬ 
ing  subcontracted  to  other 
companies. 

The  F-I04,  which  is  in  squad- 
on  service  with  the  United 
States  Air  Force  and  from 
which  both  the  Canadian  and 
German  versions  have  heen- 
delivered.  holds  the  worlds 
altitude  record  at  more  than 
10.3.000  feet,  and  in  speed  has 
registered  a  mark  of  more 
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GROWTH  IN  SECONDARVMANUFACTURINO 


>oo 


Many  of  the  landing  strips  in 
the  regions  serviced  by  the 
company  are  short,  unpaved, 
and  comparatively  rough.  The 
ability  to  land  on.  or  take  off 
from,  short,  semi-smooth  run¬ 
ways  was  one  of  the  desirable 
features  attributed  to  the  F-27 
by  both  the  pilot  and  another 
Quebecair  spokesman. 

Since  entering  Quebccair's 
service,  the  h'-27's.  on  the  av¬ 
erage.  have  spent  about  six 
hours  a  day  in  the  air.  Be¬ 
cause  of  their  turboprop  power 
plant',  these  craft  are  said  to 
require  inspection  only  alter 
7.3  hours  flying  lime  instead  of 
the  inspection  after  50  hours 
which  is  required  by  piston- 
engine  airplanes. 

Equipped  with  radar,  pres¬ 
surized  and  air  conditioned 
cabins,  all-atmosphere  de-ic¬ 
ing.  and  electrically  heated 
props,  the  maintenance  and 
operating  costs  of  the  all- 
weather  F-27s  arc  reported  low. 

The  manageability  of  the  F-27 
was  praised  by  the  pilot.  He 
also  noted  that  the  craft's 
large  portholes  and  high-wing 
design  gave  passengers  an  un¬ 
obstructed  view  of  the  land¬ 
scape. 

Originally  designed  as  a  40- 
seatcr.  Quebecair  removed  four 
seats  to  provide  more  room  for 
baggage. 


1946 


Proves 

Itself  In  Canada 


Aspects  of  AAechanization 


The  chief  pilot  of  Quebecair 
Ltd.  has  expressed  satisfaction 
with  the  performance  of  the 
Fairchild  F-27. 

Quebecair,  which  runs  an  air 
passenger  service  lo  Quebec's 
north  country,  has  been  oper¬ 
ating  three  of  these  high 
winged,  twin-engined,  turboprop 
aircraft  for  almost  two  years. 


New  Trail  Blazer  To  Vast  Canadian  Resources 


Comi* 


internally  or,  if  necessary,  half-in,  half-out.  Ancl  its 
amphibious  design  permits  operation  from  land  or 
water  without  modification. 

(Capable  of  carrying  more  than  3  tons  of  payload 
100  miles  out  and  back,  this  new  Vertol  helicopter  can 
quickly,  efficiently  and  economically  transport  men 
and  equipment  to  areas  now  considered  inaccessible. 
It  is  destined  to  play  an  important  role  in  imlocking 
Canada’s  vast  storehouse  of  natural  resources. 


Commuter  and  inter-city  .service,  oil  exploration, 
pipe  laying  and  mining  are  just  a  few  Canadian  enter¬ 
prises  that  can  take  a  big  step  forward  with  the  "go- 
any where”  capability  of  the  new  Vertol  107  Model  II 
Designed  to  perform  under  military  field  conditions, 
the  twin-turbine-powered  Vertol  107  offers  a  new 
high  in  civil  helicopter  reliability.  Instrument  flight 
capabilities  free  it  from  many  weather  limitations. 
Rear  ramp  loading  enables  cargoes  to  be  carried 
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FIXIO  CAPITAL  investment  AND  TOTAL  NATIONAL  EXFtNDITUBt  IN  CANADA  ISZA-ISSO 


Tol«l  Nalional  tupandilure 
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THE  FINANCIAL  TIMES.  JULY  8.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
JULY  5 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


TORONTO  ond  MONTREAL 


irinsinx  uqn(ation^■  .lul.r  S.  I!)6< 
High  Low  Close ISales  Slock 


High  Low  Clos* 


Earned  3939  1960  Div.  - 1 

per  shr.  Div.  to  date  Stock:  >Hig 

aSTtCA'C  r44 

2.72  1.70  1.2712  AbiUbi  PtP  41 

27.38  1.12'2  .844*  Do.  pfd.  23 

1.44  .45  Acadia  .Atl.  i  11 


Approx. 

_.]g«(3  Yids  -Current  week—  Net  Week's  Earned  1959  1960  Dlv. 

iHig  low  ,  '■'o  High  1.01V  '  lose  i  hange  Salev  per  shr  Div  todate 


Approx. 

1969 _ YIds  Current  week—  Net  Week's  i  Earned  1959  1960  Oiv. 

Stock:  IHigI  Low  I  7c  High  I.  w  i  lo.se  tihange  ba'  |  per  shr  Div  todate 


Approx. 

—1960  —  Yids  Current  week-  Net  Week's 
Hig.!  t.ow  .  High  l.»v.  i  lose  llhaiise  Sale 


4.18  LkO  90  Do  A 

46.82  3.00  2.50  Do  pfd 

1.37t  .A!  .35  Agnew  Surp 

0.17:  Alta  Dist. 

0.34  Alta.  Gas 

2.05t  1.00  .60  Algoma  StI 

0.79  ..33  30  Aluminium 

33.86  1.00  .30  Alum.  Let 

12.73  2.25  1.13  Do.  2n(1 

2.67  2.00  l.OC  Ang.r.PiP 

23.65  2.80  1.40  Do  pld. 

0.42  .30t  .27'/5*  Ang.  Nfld. 

8.58  2.2.3  1.12‘/fi  Ang.  Tcl  4>,-a 

4.05  1.40  .35  Anthes  Imp 

25.91  .3.1235  2.75  Do  pld 

1.43  l.on  .30  Argus  Corp 

17.. .8  2.50  l.i3  Do.  1st 

17.. 38  2.40  1.2"  Do.  2nd 


.23  Do.  1st  !  4715 

.2"  Do.  2nd  j  68 

6"  Asbe.stn,s  |  26', 

.4.3  Ashdown  .A  I  12'i 

.54  Do  B  I  13’8 

All  Anept.  D 

7.1  Allas  Steel  28  I 

.12  .Auto  Elec  ] 

JOr  Auto  Fabric  I  8 

Do.  'B'  13.80  2. 


I  .44  .24 

414,  35  4.4  39's  37  .3844 

23'7  2II4I  4.8  23'/s  23'.|  23'hi 

i  11  9I4  6.0  10  10  10 

I  i9',2  17’,  6.2 

I  90  8.3  5.7  87  87  87 

21  I7'.5  3.9; 

2.»0  1.7.3  !  2.43  2.00  2.45 

I  28'/i!  16i.g|  18  174s  17’s 

1  40',  .lOVa  3.11  32  .lO'a  30>4 

33’ s  28  3IV4  .30  :l04i 

21  19>4  4.8  21  21  21 

'  45' 3  40  5.1  45'.i  4.3  4.3 

42',a  .1.3  5.3  38  38  .18 

I  51  19  5.6, 

I  8  6' 4,  3.1  6's  6',4  6' 4 

,42  17  I  5.3 

38  2732  4.9  28  27'/»  27Va 

1  93  83  ' 

'  .15'',  26' j  3.6  2744  27  27 

'  4715  424,  5.4'  464s  46'4  464/s 

i  68  .32' 4  4.4  35  .34  54 


1.751  2.801  1.20  Ford  I  88',a  63  j  3.6  65Va  634s  65', a  —  '/a 

13.20  5.00  2.50  Do  (Can)  C  '  17335  130  3.6,  135  130  130 

0.13  Foreign  Pow.  ,3.50  2.00 


0.66  .30  .25  Found  Co 

1.86  1.50'  1.20  Fraser  Co. 

98.29  4.30  2.'25  Freiman  pld 


4 .75  .3,900 

4  3*  6.685 

—  lAs  20445 


Fraser  Co.  |  28'/a  34'/5  5.7 
Freiman  pld  97  88’,s.  4.8 

Fr  Pete  pfd  6.50  3.75  ,  ! 

Frosst  A  I  ISV*  13As'  4.1 


9  3.2  9Va  94s  94.s 

24'/5  5.7  25'/a  25  254b 


1.49  .60  .15  Sangamo  ^  12'.5  11 

1.70:  .80  .40  ScarleCo.'A'  ]  1044  O'-a 

0.92  1.00  .30  Scythes  Co.  |  13',a  II 

1.45  .77  .40  Shawinigan  1  3014  25 


«  20J45  1.98  1.35  1.20  GATINEAU 

.4  20.392  26.06  5.50  4.13  Do  335 

210  26.06  5.00  3.75  Do  3 

5  425  0.96!  .30  .  20  Gen  Bake 

1.40  Gen  Dev. 

3.12  2.00  1.00  Gen  Dynam 


6.50  3.75  !  4.00  3.73  4.00  +.23 

I  1534  13As'  4.1  14'/a  14' s  14'5 

1  37  32  4.6|  35H  34AS  34+s  —  •s 

I  103  9435  5.4  103  103  103 

104  90  5.0:  98  98  98  —  2'/v 

9  SSa  4.3  73a  7',s  7Vj  +  As 

23  1334,  1435  1335  14  +  '.4 

503a  37  4.3  4235  41  41Va  +  '5 


1.595  ,  21.37  1.33  1/3  .66  2/.1  Do.  'A'  C 
26.35  2.25  1.6834  Do.  'A' 

375  j  26.35  2.25  1.6814  Do.  'B' 

1.130  {  3.69  2.03t  I.15T  Sher  Will 

4/1.4  31.02  7.00  .5.25  Do  pld 

3'®’?  I  1233  .lu  ShopASave 

2.71t  1.20  .60  Sicks 


I  31>/a  26  4.4  28 


10' 8  10' 8  10' 1 

11  11  II 

26’ s  26  26' 4 

28  28  28 


I  41  37  5.0 

I  43'/5  41  5.2 

45  .1835  3.0 

'  130  118  I  5.6 


5.0.  40'a  40  40  — 


3.06  2.00  1.00  Gen.  Motors  ,  533a  4135  *  4.6  4334  42’/8  43  — 


2.61 

1.08  40  .26 

17.84  5.00  2..';t! 


Gen.  Pr.  'A' 
26  G.SII  Wares 
to  Do.  pfd 


I  26' 4  2034  6.0  23'/4  22Va  2334 

1  12'a  lO’/S  4.8, 

I  13’8  lO'a  5.6  13'a  12-''s  Il'a 

17  12' s 

28  1  20  6.1  203s  20  20'. 

I  O'/a  73 1  5.0,  8',a  *3a  8'/a 


45.5  16.64 

180  0.39 


7.95  6.00'  2.00  Goodyear 


2.00  1.30  Do,  pfd. 

.50  .  25  G.McKay'A’ 


.50  .  25  Do  B 

2.52t  1.00  1.00  Grafton  A 

1.48  1.60  .  80  Gt  Lakes  P. 

2.22  Gt  LakcPow. 

2.180  I  13.42  1.25  .6235  Do  pfd 

0.51  .20  .10  Gt  N  G  Util 

10.10  2.80  1.40  Do  2,80 


BARCKL'A.  4.0"  3./.1 
2 19d  Balesifnnes  I  5  .5 

3.4"  2.0"  I  00  Bathurst  '.A'  I  46'a  37 

1.40  Do.  'B'  !  37  22 

n.54  n.,50f  .20  Beally  I  734  5 


0.51  .20  .10 

10.10  2.80  1.40 

0.44t  .56  .25 

0.44:  3735  .25 


Gt  W  Coal  A  ,5.00  4.25 


3134  2I1  !  I 

1634  934  3.8  ID  934  10 

87  84'/a!  3.8 

I  180  131  ,  132  131  132  —  2 

4434  40  :  4.6t 

734  634  .  i  6'/a  634  6',a 

I  8  6  I  8  8  8 

17  143ai  6.4 

■.4»4  .14’s  4.3  39  37=.  <39  +  1'/. 

26  22  24'/a  243.  24',4 

2435  19  :  5.3  23’.  231.  23". 

6', a  53.  . .  I  5', a  534  5'/a 

42  3.-.  7.1  39  39  35 

5.00  4.25  .  ,  4.25  4.25  4.25  —.23 


4.7  46'a  43  46'a 

3/  323a  37 


3'/a  1.284 
4',-a  5.971 


0.54  0.,50f  .20  Beally 

2.33  1.25  ion  Beav  Lum 

0.91  .55t  Beld.  Tort. 

1.61  .70  .35  Do.  pld. 


.25  Do  B  13.85  3.00  |  | 

Gt.  W.  Sadd  7  3.0"  '  3.00  3. 

Gt.Wpg.Gas  1134  8'.  i  lO'.s  9 

15  Greening  W  |4.35  3.30  ,  5.3; 

373a  Grey.  Lines  j  ll'/4  lO'a:  6.5  1134  II 

40  Guaranty  Tr  27'4  25'>4,  3.1  26  26 


3.00  3.00  3.00 
i  lO's  9'4  lO's  +  1' 


0.91 

1.61  .70 

1..52 

6.15  1.00 


2.48  2.00  1.6.1  Be 

0.99  .40  .30  Bi 

1.99  1.00  ,75  I 

8.87  2.75  2.06'.  B  i 


35  Do.  pld.  !  12  lOtal  : 

Belg.  Stores  '  835  IVi' 

75  Do.  pfd.  '  14' »  13' s 

6.1  Bell  Tcl.  46  4214  : 

30  Biltmore  Hat  6".  6"s  ' 
75  Do  A  I  14  12' a, 


.15  30  Hahn  Brass  ,  1235  10  |  6.0' 

.67'/a  67'/a  Do  1st  I  153a  13  |  5.8 

90  .45  Hamil  Colt  '  1634  16  5.6 

Hardee  F.  I  1134  n',.' 

.60  .40  Harding  Carp  1334  10  6.1 


n.iO  .36  28  Bowater 

18.22  2..10  I.87'a  Do.  .re 

18.22  2.75  1.38' J  Do.  .i'  a 

n.,)8  Brazil 

*,554.60  6.00  4  .10  Do  ptd 

0.82  .  40  .  20  BridaeA'rk, 

28.47  2.90  1.1.1  Do  pfd 

3.94  l.nti  .21  Bright 

6.,53  1.15  .28".  Do.  pfd. 

3.04  2.5nt  101:  B.A.  Bk  Ni 

1.23  1.00  .  73  B.A.  Oil 

3.24  4.75  3.56  B  r.Eler.4" 

3.24  2.25  1.69  Do  4‘/3 

3.24  4,00  3.0f,  Do.  4 

3.24  2.50  1.88  Do  .1 

3.24  2  12'/'  1..593a  Do  4'. 

3.24  2.75  2.06  Do.  .I'a 


B.A.  Bk  Note  .13  49 
B.A.  Oil  3.T5  2,1 


(  12' 5  .17 
75  68 

I  47  42'.; 

I  41 '.a  .16 


1  10  4.151  4  00  —.40 


5.5  87  8.1',a  86'a 

5.3  12'/a  42  42'a 

5.4  7.1  74'a  71 


Hardee  F.  I  113s  93 

2.63  .60  .40  Harding  Carp  1334  10 

A3  2.55  L50  Hayes  Steel  I  26  23 

764  o.94d:  Hendershol  934  71 

100  14  90t  I. .10  3  00  Do  pfd  I  9335  883 

225  .60  Hi-Tow  Drill.  .  S', a  7 

1.1.66.1  I  4  31  1.80  t.35  HindetD  .>3  10 


IOI4  lOAs  lOAs  —  '-i 


0.22d.  .i1 
0.29dl 
2.40J  .50 

3.12  1.20 

38.18  2.00 

7.401  1.30 


.25  Home  Oil  A 
Do.  B 

.3735  Horner  A 
.90  How.  Smith 
1..50  Do.  pfd. 

.75  HubbardF.A 


12"47,I0  j  7.9.1  7.20  7.9.1  +.70 
11146.90  7.2.1  6.90  7.25  i  20 

2.1  2035  2.3; 

44'e5  35'/5|  3.1  383a  36  16  — 

41  3535  4.9  4032  40' 2  401,5  — 

21  19'i5 

52  41  6..1  4435  41  4475  + 

39  48  3.7;  32  52  52  + 


2.68;  3.00  1  50  Hudson  Bay  | 

2.77  1.75  1.40  Hur  &  Erie 


.52  47  5.4  .52 


.25 

B  C.  Forest 

j  14'"^ 

10*2 

.75 

.37*.^ 

1  B  r. Park  'A' 

15 

13*4 

5.4 

1.00 

.50 

Do.  B* 

1  1'^ 

13^ 

7.1 

1.40 

1.05 

B.C.  Power 

»  3m 

30-14 

4.4 

2.00 

MO 

B  C.  Tcl. 

1  45*.2 

42 

5.0 

.30 

Brown 

1  16*n 

9*2 

..30 

.30 

Bruck  A* 

n 

"'*4 

Do  ‘B* 

3  00  2 

f.20 

1.80 

.90 

Build.  Prods 

,  34*/^ 

6.0 

.83T 

.r»5t 

Burlington 

18 

14’m 

5.7 

.60 

.80 

Born.s 

1  14 

12*2 

6.2 

.45 

.22 

Burr.  Dry.  A 

7 

5*,ai 

.40 

.30 

Calg.  pow. 

20 

I6'2 

2.1 

5.00 

3.75 

Oft  pfd 

j  100 

93 

.1.1 

.10 

Can.  Bread 

14.25  3 

50 

2.8 

2.50 

1.35 

Do.  ‘R’ 

1  54*'4 

52  ' 

4.3 

1.00 

.50 

Can  Cement 

35 

26 

3.8 

1.30 

.65 

Do.  pfd. 

1  27',4 

24 

4.9 

.20 

.20 

C  Cl  Slone 

1  18*,4 

13  1 

.75 

.30 

CXD  Sugar 

1  17*i 

!3*/2' 

.80* 

.65i 

Can.  Foils 

!  22 

19  1 

4.1 

5.0  44',3  43',a  43'a  — 


3.10  1.60 

0.96t  .30 


1.72  1.20 

1  10  67' 

23.06  6/4 
3.60  1.60 


0.37  30 

1.01 

1.17  .60 

0.04d 

0.59  1.00 

2.92  .70 

4.42  1.50 

63.28  4.00 


1.60  .75  Imp.F'lo.GI. 

.30  .1235  Imp.  Inv.  'A' 

1.40  35  Do.  1.40 

1.2.5  .6235  Do.  6'. 

2.40  1.80  Imp.  Life 

1.20  .60  Imp.  Oil 

6735  42',5  Imp.  Tob. 

6/4  3"r  Do  pfd 

1.60  .35  Ind.  Accept. 

2.75  1.37‘.a  Do  2.75 

j  12.27  4.50  2.25  Do  pfd 

j  12.27  2.25  1.1235  Do  2'. 

.50  .37'/5  Ingersoll  A 

Inglis 


I  23  20  7.0 

I  2!"4  19'. 

I  88  73  I  2.9  82  82  82 

I  37  30  3.8  31".  30',a  SfA.  t  13 

I  12’-8  11'.  5.7,  IPs  Ills  113s  +  <• 

I  6  5  :  I  534  5".  5’/s 

.39’,  .11  4.2  .19  .17".  17’/s  —  13 

I  51  18  .5.71  51  51  51 

i  90  78-8  3.4  89  88  89 


1-299  41.45  2.00 


1.810  I  0.91  .65 

3.161  I  18.74  1..10 

2"  0.9.1  .9.1 


Inld.Cem.  p.  I  213.  I6 

Inid.  Nat.Gas  '  61*3.60 

..10  Do  pfd,  I  14’/s  13 

.40  Int  Bronze  I  16  11 

75  Do  pfd  I  '21'.  5  20 

2.00  Int.  Mill  P  1  68  68 

.373a  Int.  Nickel  55'ea  4.1' 
Int.  Paint  ■  10',*  9 

1.20  Do  ptd  I  '20  17 


25  4.00  I  ..|  4.55  4.4,1  4.4.1  —.20 

21',  16  I  3.41  1734  16",a  1734  I  1',4 

61*3.60  I  4.10  3;85  4.10  -  .2.1 

14’/s  13',-.  .  I  14%  14  14 

16  13  ,  5.2  13  13  13  —  3a 

2315  2034  6.9;  2135  21’8  21’/s  —  '.s 


2.20  .80-  .6,1 

3.32  1.03"  .97"  Do  A  I  21' 

3.17d  1.50  .  75  C  Forg.  A  |  22" 

0.34  1.50  .75  Can  Ir  Fdry  23': 

10.84  4.25  2.1235  Do  pld  83',; 

5.34  2.00  1.00  Can  Malting  57 

8.12  1.17  .5835  Do  pfd  !  24',( 


I4',2  14  14 

16  1.5’.  16 


22".  18  I  .  . 

2:!'4  16  I  16',a  16  16  —  *. 

8334  75  .1.7  76  76  76  +1 

57  4535  3.7  54  53'.  a  53'ea  —  35 

24',5  2335  5.0  23%  23'a  23'za 


2.68  1.20  1.20  Do  pfd 

6.21  3.00  1  50  Int.  Paper 

1.6+  1.20  .60  Int.  Pete. 

2  14  1.25  .70  Int  Util 


2.14  1.25 

15.13 


55'ea  45’s  55',5  543s  54’ 

10',*  9)1 

20  17  I  5.3 

30  9635  3.0  99  97".  983 

43'.a  32  '  2.8:  43  43  43 

361s  31  ,  ..I  34'.a  33'/5  343 

42"i  38".  ,.!  40".  40'-a  40" 


53',5  543s  34’'s  +  %  30,169 


1.87!  125 
0.181 

2.76  1.75t 

0.64  .10 

O.Oldl 
1.'28  .80 

2.12  1.20 


.60 

Sicks 

1  25»-</ 

22*.  2 

.50 

Silknit 

1  20».s 

19'/2 

1.00 

Do  pfd 

1  36 

35 

.45 

Silverwood’A’ 

1  n 

9*  s' 

.45 

Do.  B’ 

!  ll'/a 

10 

2.50 

Simon  S  pid 

88 

85 

.35 

Simpsons 

27 

S.K.D  Mfg. 

13.80 

2.20  1 

.85t 

Slater 

33 

25 

.20 

Sobey'fc  A' 

13 

9*»4 

1.40 

Somm.  pid. 

1  51 

43V2' 

.20 

Southam 

;  21H 

16>/2 

1.87Vi  So.Cun.  Pow 

1  60 

37V2 

4.50 

Do  pfd 

.  120 

109  1 

30 

St.Str.Steel 

I  17 

10*2 

.60 

Stan.  Paving 

1  19'"k 

i4*n 

45 

Stan.  Radio 

1  15 

11 

.30 

St.  Brock  '.A’ 

9 

S'*  4 

.20 

Do.  ‘B’ 

! 

8*2 

.90 

Stedman’s 

i  38*a 

31*4 

1.50T 

Steel  of  Can. 

87'/a 

67 

.20 

Steinberg’s  A 

1  24 

17*z2 

.50 

Stuart  Oil 

;  19 

174s 

.20 

Sup  Prop 

j  16^8 

13 

1  05 

Do  pfd 

1  233* 

21 

.25 

Supert.  Ord. 

1  17T8 

13 

.02'%  Do.  'C' 

14.50  : 

1.30  . 

2.50 

Do.  pfd. 

1  95 

90  1  ; 

1.00 

Tamblyn 

1  25'/4 

21*/2  ‘ 

1  50 

Do  pfd 

1  40 

38  : 

.25 

Tylr  Pr  pfd 

1  8'>i 

8*‘s  : 

.80 

Texaco  ] 

:  59 

43 

3.00 

Do  pfd.  j 

1  84 

73  ,  • 

.15 

Th  Can  Inv 

6*/i 

Tip  Top  Tall.  | 

17 

14 

Tooke  Bro.s. 

.35 

.3.> 

Do  pfri. 

.20 

Tor.  Elev.  ' 

13'/2 

!♦  X 

1  20 

Tor.Gen.Tr.  ! 

44^4 

.T8''4  ^ 

Tor.  Iron  j 

21 

14 

Do.  ‘A  1 

18 

12-4 

1.80 

Tra.  Fin.  ‘A* 

37’/s 

32' t  fi 

1.80 

Do.  ‘B* 

.17 

34  f 

3.37\m 

Do  4*2 

82 

77**4  .1 

1.50 

Do  5  i 

33*i 

.■»2  0 

Tran.  C.  Pipe  f 

26 

16*a 

Trans.Mount. 

12 

8*4 

Tr  r  Pipe  1 

nta 

11*2 

.32', 2 

Union.Acc.  ! 

Slii 

7  '  4 

1.56*4 

Do.  Lsl 

4934 

4.'> 

.45 

Do  2nd.  1 

10's 

8  6 

.30 

Union  Gas  * 

12*'4 

1  37 

Do  A  i 

53 

49-4 

.25 

lTnit..Amus.  A  ( 

12 

12  ; 

.7.) 

Unit.  Cp.  *.A’ 

27*.2 

23*/4  5 

.60r 

Do.  'B‘  1 

22 

18  4 

1..50 

Un.Fuel  A  | 

.16 

49  5 

Do  ‘B 

46 

30 

Un  Steel  1 

9 

6'fc 

VAN  ALLOY.  F 

2.30  1. 

33 

.371^ 

Viau  , 

22*4 

15  5 

.25 

Viceroy  .A 

7 

6**'S  7 

.7t' 

Vic.4Gr.Tr 

39 

33  3 

.62'/2 

Virg.Dare  p 

IS 

14 

WAINWRl.  2.45  1. 

70 

.70 

Walker  Hir.  | 

38*/4 

Xi'/7  3 

Waterman’s  ;6.00  3. 

10 

WatiTous  If 

;..5()  4. 

10  1  . 

28' s  27  28' s 

3.00  2.65  2.90 
31  30  30 

11".  11'.  11". 
51  51  31 

20' 8  19  20' s 


lO'.a  IO'/5  lO'ea  —  13 


3.7  313a  31'a  ll'a 

4.1  69".  67  68 

18".  18  18'.. 

2.8  14'-a  14',a  14'.a 


3.6  91".  91".  91".  — 


3.2  49".  48"8  4S’ 


1.60  1.60  1.60  -.13 


Int.  Bldg.  Cr.  I  9',5  _6 
Int  Pine  I  60  52 


3.08  2.25  1.10  Int  Pipe 

2.31  2.40  1.81)  Inv.  Found 

10.93  3.00  2.25  Do  pfd 

1.41  .60  .35  Inv.  Syndic. 


52  I  53'/a  .12  52% 

37',5j  6.0  38  37'/a  38 


Webhi-Kna.  13.50  2..10 
80  .40  Westecl  |  17"*  12 

20  ,60  W.  C.  Brew.  I  32"4  31' 

West.  Copper  '3.60  2.60 
00  1.30  W'est.Groc.  A  ,  34', 5  32 

40  1.05  Do  pfd  :  26  23' 

65  .52'/5  Westons  A  35  '29 

65  .  5235  Do  B  I  36'/4  28' 


1.90  4.'i1  4.85'— .10 

2.70  2.70  2.70  —.0.1 

.1.9  13"s  12’s  13  —  3a 

3.7  32'a  32h  32'a 

2.7."  2.75  2.75 


26  23' s  3.6  21 

35  '29  I  2.0;  .34". 


178  37.85  4.50  2.25  Do  4'/a  pfd  |  104 


.161/4  2a'/5:  2.0  .15'a  3414  35'5  + 


.87V5  C.  Pack.  'A'  !  48  42'/i  4.0  44  44  44 


11.84:  1.75  .87V5  C.  Pack.  'A' 

11.84:  1.75  .873a  Do.  'B' 

2.34  2.00"  l..'iO  C.  Perm.  M 

*1.21  4.40  3,10  C.  Salew.  pf, 

3.91  1.40  .70  C.  Steamship 

5.90  .62'a  6235  Do  pfd 

2.31  1.30"  .60  Can  Vinegar 

0.43  ..10  .10  C.  W*C  B 

0.31  .21  .25  C.  Bakeries 

3.62  1.10  1  20  Cdn.  Brew. 

C.  Bi  .  Alum. 

2  27  1.62'  a  1.12'/a  C,  Bronze 

53..15  5,00  3,75  Do  pfd 

1.51  .75  ..16',4  C.Canners' A' 

1.61  1.00  .30  C.  Celanese 

5.66  1.00  .  30  Do  1,00 

5.66  1.75  ,  873a  Do  1.75 

Ot)6  C. them. AC. 

0.222  C.  Collieries 

0.04d:  .05  .0235  Do.  pfd. 

0.391 
0.71d: 


C.  Collieries  !  U's  7%|  . 
.0235  Do.  pfd.  I  80  68  j  .  | 

C.  Conv. 'A'  14.00  2.30  .  .[ 

Do.  B'  15.75  4.00  ; 

C.  Curtis-W.  12.75  1.40  [  ; 

.25  C.  Dr.  Steel  I  18  15351  .  ) 

.10  Cdn  Dredge  j  16  H'i! 

.35  C  Fairbks  A  !  1075  8'.a|  7.0; 


i  4735  41'/5  4.0  433a  43'/a  43'/a  —  '5 

.18  473'a  4.?!  4934  48'4  49  +  1'5 

86  78  5.2 

■  43'/5  39'/a  3.4  4234  42  42'.4  —  '/a 

13  10  i  5.7  113a  Il',4  Ills 

.14'/a  29'4  4.1  34',a  32  .12  —  2 

!  9'A  6"4  ..  71s  7"s  7%  +  Is 


I  24'a  -20  7.2  21  21  21 

I  80  78  I  6.4 

I  14  12  5.6  14  13  13'/a 

I  23  18'/5  .3.7  20  20  20 

I  17-%  14%  6.31  17%  171s  17% 

I  31  28  1  ,1.7  31  31  31 

{  734  .1'/5  i  6"s  6  6I4 


.35  Do.  'A'  I  38  -3 

Iroq.Glass  pf.  I  14%  lUs 

.6’/3a  JamaicaPub.  |  35  27I4 


3:3-4  28'.4  .31'/i  +  1%  17.610  I  37.43:  6.00  3  00  Do.  67r 


.;  13  13  13  —  1 

I  293a  28'/a  29'.5  +  I'/a 


Woods  Alex.  |3.00  4.00 


106  100  0.7  100  100  100 


7.00  5.25  Do  pfd 

2.00  1.00  Johns  .Man. 


1.67  1.20  .60  LABATTS 

Lalarbe  C.  A 

56.57  7.0U  3..10  L  Woods  pf 

1 71:  .70  .80  Lambert  A 

l’7i:  .70  .80  Do  B 

0  76  .62'/a  25;-  Laura  Secord 

2.751  .60  .60  Laur.Acc  A 

1.20t  1.00  1.00  Law.Jones'A' 

3.36:  1.00  1.00  Do. 'B' 


103  103  6.8 

60".'4  46>/4)  3.3i 


(28  24  I  4.5  27  26', 4  263a 

I  935  8  ,  93  ,  9's  9'i  + 

I  130%  114  1  3.8. 

1314  12  ,  5.2!  133a  1335  13'/5 

I  .1  I 

14'5  1135,  4.5;  14'/a  14%  14%  + 

j  ma  1235  4.8 
,22  19  I  j.Oi 

I  30  22  I  i . 


83s  8%  835  +  As  '2,657  3.06;  .40  .20 

6  73  75  :  4  3,200  3.06,'  .40  .20 

17.88:  2.40  1.20 


Cdn  Food.  '4.58  3.00 
Do  pfd  ]  66  43 


!  3.75  3.75  1.75  +.30 
I  623a  62' 5  6232 


54.32  i2.00t  10.00'  C  Gen  Elec 


1.46  1.35* 

1.241  .7.5 

1.241  .75 

0.99 

0.79:  .10 
2.39:  .80 


11000  1000  I 

.75'  CdnGenInv  !  33"s  28  '  4.7  25 

.50  C.  Gen  S.  A  I  15  1335!  .|  14 

30  Do  B  I  16  16  I  I 

.20  C.  Hy.  Carb.  |  1235  Ols  2.0i  10 


0  79:  .10  C.  Ice  Mach. 

2  39:  .80  .60  Do  A 

o' 70  .50  .30  Cdn.  Indus. 

134  32  3.75  1.87',5  Do.  pfd. 

2  05  l  oot  50  C.  Inger.  A 
0  97  .85  .  70  C.lnt.Inv.Tr. 


0.97  .8a  .70 

3.49 

19.44  3.00  1.50 

S.lOd 
0.11 

1.23  .80  .40 

45.46  8,00  6.00 


C.  Int.  Pow.  I  16  123: 

.50  Do  pfd  43'5  40 

Cdn.  Loco.  1  835  43; 

C.  Marconi  I  6'.a4.8't 

.40  Cdn  Oil  I  24"i  19'. 

.00  Do  8"o  1  141  133": 


45.46  5.00  3.73  Do.  57r 

45.46  4.00  3.00  Do  4% 


1  11%  10'/4l  .;  103,  103,  lO'.z 

I  17  12"-i'  3.7  1335  13',i  13'/+ 

I  76  69  ;  5.0' . 

I  40  37'i;  .40  40  40 

I  21  16",'  ..|  ... 

I  16  1234  .[  I.T.i,  13  13 

43'5  40  6.9|  4235  423a  4235 

1  835  432I  6  6  6 

I  6',24.8'I  I  ..| 

I  24"4  lO'i'  3.81  20  1934  19'/a 

1  141  133"4l  5.7| 

1  99  87  5.3  99  99  99 

I  78  72',iJ  5.3| 


U.64d 

127.97:  5.00 


3.03:  1.00  .  75 

57.75:  5.00  2.50 

22.39  6.00  3.00 

1.40  1.20  .60 

2.24  .  50  .25 

66.99  5.00  3.75 

1.65  .40  .20 

80.88  4.50  2.25 

. .  3.44  2.75 

0.701  .40  .15 


Lewis  1 

1  11 

lO*/-) 

Lobl.  Cos.  'A' 

1  38 

22V4 

28 

2782 

278a 

— 

Do.  'B' 

28*/2 

22^4 

i' 

28*2 

28 

28*4 

■f 

Do.  pfd. 

46 

40 

,  5.3- 

4582 

4434 

458a 

Lob.  B  pfd 

30*/4 

2SVt 

7.2' 

308s 

2934 

3O80 

-t 

Do  1st 

29 

2582 

•  5.4 

29 

28*/2 

29 

Do  2nd 

49 

46 

i  4.6 

Lob.  Inc. 

13*/4 

9'/2 

il'/2 

11 '/2 

1182 

— 

L.St.Law.P. 

31 

2984 

'  3.2, 

31 

31 

31 

Lowney 

26*4 

23 

.  4.0 

23 

23 

23 

— 

MacKlNN.SS  I 

9 

9 

1 

9 

9 

9 

Do.  pfd 

94 

94 

!  ■ ! 

MacLaren  | 

90 

78 

84 

83 

8.1 

— 

MacM.-Pow. 

18*/8 

14 

5.3 

15 

14*^8 

15 

MacMil.  'B' 

43 

35 

i  3.9| 

Mailman  j 

26 

20 

'  4.3 

26 

26 

26 

+ 

Do  Pfd 

89 

85  : 

83 

85 

83 

M.  Sug.  pf.  1 

90*/8 

90 

i  6.71 

M.L.  Gard.  I 

28*/‘2 

25 

;  4.3' 

2882 

2882 

28'/2 

M.  L.  Mill.  1 

14*:'2 

UVg\ 

3.8; 

13 

12*84 

1234 

— 

Do  pfd  1 

918a 

80  ! 

5.6 

Massey  Fer.  1 

12*/i 

8A8l 

4.4i 

9 

m 

888 

Do  i'A  1 

104 

96  ' 

4.3 

100 

100 

100 

Do  5%  1 

102 

93*^, 

5.5 

100 

99 

9S'/4 

— 

4.72  1.60  1.20  Woods  J. 

43.79  4.59  3.37H  Do  pfd 

60.10  5,50  2.75  WoodsGHpfd 

1.27  Woods  Mfg 

82,1  0.56d  YORK.  KN. 

150  0.45d  Do.  pfd. 

,010  2.38  1.20  1.00  Zeller., 

200  21  78  2.25  1.68%  Do  pld 

100  ^  = 
I  2.66  1.90,  SO  C  National 

g24  •  80'  l..V»  C.Bk.Comm. 

2.75  1.80*  .80  Imperial 

2.01  1.85i  .85  Montreal 

2.74  2.23t  1.10  Nova  Scotia 

1.80  l.lOf  .50  Prov.  Bk. 

548  2.83  2.32«/3  1 05  Royal  Bk 


31 4.0  33'?  33‘7  33‘^ 


•ifi  471/v  3.3  52' 2  31' 2  31  ' 

.)6  46  -4  3.5  .5.3  32' h  32' a  ' 

63»/2  .52  3.31  57V2  .58' a  4  1 

.55U  4n8’  3.5  53-'4  .52'4  52»  2  —  1 

yVA  56Vg  4.0  .571,2  56T|.  5714 

41  33»za|  2.7  .35  .341/4  3-7*-^ 

80  66  3.4  663-1  66  66' m  --  3 


2.33  1.85t  .95  Tor-Dom  Bk  I  56  48i/2  3.8  0234  5IV2  .5234  4  l'«  2,082  ! 

Earn^  per  share  Is  amount  earned  in  company's  Fiscal  year;  for  purposes  oil 


Veek's  i  .5,241  \bacus 
Sale-  .3,100  .\dvocale 

- i  5. .531  .\2nic0 

1.02o  .\kaitcho 
10"  S.JOfl  Alba  Expl 
35  ,  1,800  Algom 

8  042  ;  1,300  Am-Larder 

4.1  j  9.646  Amal  Rare 
111  1,413  Am  Nephe 

I  1C.476  \nacon 
245  .Xnglo  Hur 
I  2.100  .\n?  Rouyn 
8.050  !  Ansil 

;  700  .Area 

9,850  .\  .Arcadia 
I  2.500  .All  C  Cop 
406  I  3,.100  Atlas  Yk 
6..5OO  .Atlin*Ruf 
5,000  .Aumacho 
2.038  63.000  Aumaque 

■5.360  2.200  Aunor 

1,555  ,  2.000  Bankenn 

480  500  Bankfield 

75  4.700  Barnai 

9H.5  i  1.000  Bary  Kxpl 
6.600  Base  .Metal.s 
6,000  Ba.ska 
2.285  '  2,000  B-I)uq 

640  ;  46J)00  Rcav  Lod 
!  10.4.50  Belcher 
I  2,8.50  Bethlehem 
,  j  6., 552  Bevcon 
1.50  9,500  Ribis 

5,869  2.100  Bicroft 

780  500  Bidcop 

22.200  Black  Bay 
200  25.600  Rouzan 

I  6,000  Boymar 

69.5  j  1,468  Bralorne 

I  2.500  Rrimswick 
10  1 101,400  Buffad 

100  Buff  Ank 
•169  I  l.OOOiBunker  Hill 
,  2,000  Cable 

4,250  Cadamet 
820  6.065  Camp  Chib 

300  Camp  RL 

.  5.180  C  Tungsten 

.  l„5flOCdn  .Astoria 

I  2.157  C  Collieries 
I  2,715  Do  p 
5  2.925  C  Dyno 

14..550  C  Malar! 
138.109  C  N  Inca 
665  ■  16.000  Cdn  Thor 
1,903  '  2.O0O  Caridore 

555  .56.331  C'an-Erin 

I  2,000  Canfain 

3.5  !  3148  Cassia r 

7.876  '  24.200  Cayzor 

41*2  I  3,000  Cent  Pat 
'  7.40f)  Cent  Pore 

'  4.000  Che.skirk 

100  .51,010  t  hestcr 

70.828  Chib  .far 
4.000  Chib-Kav 
5,260  :  1,100  Chib  .M 

3  12.500  Chimo 

3,010  Chrom 
’  11.8.50  Coch  Will 
,  1.899  Comb  Mel 

:  3.350  Coniagas 

I'tO  I  2.000  Coniaurum 
h4o  ■  2,500  Con-Key 

3,866  C  Bellekeno 
50  I  1.,500  C  Calinan 
. ..  I  7,800  C  Discovery 
8,814  C  Fen 
3.040  Con  GiMies 
1  4.000  CG  .Arrow 

74, X  I  260.922  C  Halliwell 
t  tAi-  '  179.200  C  Marhen 
5  no*  i  2.115  C  Marcus 
- ;  10.120  c  Mogul 
I  n-ft  I  6*000  C  .Morrison 
n..500C  Mo.sher 
”  38,8fM)  Con  Negus 

Xq  1.998  Con  Nichoi 
’  .5.500  c  Northland 

;  22.400  C  Regcourt 
j  20.000  c  Sannorm 
;  73.770  Con  Sud 
1,825  ;  3  025  Conwest 

10.000  Cop  Corp 
^  I  .500  Cop-Man 
9,263  Copra  nd 

8.100  Coulee 

4.100  Cowu  h 

••  2,200  Craigml 

•  •  .  1.000  Cruinor 

2.()(i0  Crowpat 
1.571  Cusco 
,n  26, .500  Daering 

7,7PC  D' Ara.con 
6.000  De  Cour 
11. 500  Deer  Horn 
Kfi  i  '  19.000  D'Fdona 
1  s-z,  i  .500  Deinite 
'828 1 

.  l.bll  Dfime 

6,400  Donalda 
-  12100  Duvan 

.  ‘  Vj  I  11.000  K  Amnhi 
I  .5.900  Fast  Mai 
j  19.715  Ka.st  Sull 
,1  32.862  Kldcr 


3.60  3.50  3.5.5 


10.33  9,70  10.38 


140.000  .Merrill  .63  ..57  .61 

3.200  Meta  tran  .07  .06  .07 

7.200  Midnm  .50  .47  .50 

12.400  Milliken  93  .80  .86 

1.830  Mining  Corp  10.7.5  10.37  10.7.5 


.131/*^  -lOi'i  .43' 
04'<a  .04' i  04' 

.5  20  4.80  5.20 

3.50  3.30  3.30 


ro  10.38  6,000  Min-Orc 

.20  .2<i  2,240  Moncia 

.07  .07  16.518  Mt  Wright 

,43  .  43  1,900  MuJti-.M 

.41  42  65.7.50  .Murray  .M 

.30  7.30  1.000  Nama  Cr 

.14  .14  11.780  Nat  Expl 

07»3  .07i.a  7.000  Nealon 

.?»  .72  3.100  Ne.s  Lat 

31  ,34  ■  11.000  New  Alger 

•2.5  1.50  j  16.733  New  Ath 

0.1  .0.51/2  1  9.800  New  Bid 

07  .07  j  2.100  New  Cal 

06  .06  I  4,000  New  Delhi 

051  u  .061,2 }  3,850  N  Dicken 

03  2.30  i  1,550  N  Harri 

24  .24  29.700  New  Hosen 

07*2  OTi-ij  2,000  New  Jason 
.33  1.34  1  49.500  N  Kelorc 

41  ,42  2,800  Ncwliind 

11  .11  2.500  N  Man 

06  .061. -2  !  900,400  N  Mylama 

13  .14  I  2.5W  New  Rouvn 

Ofi  no  I  8,296  NickrI  MS 

48  18  j  1,700  Nipissing 

63  65  1,000  Nisto 

10  .10  3,000  Nnrbeau 

OR  ,08  K.'iH)  Norgnid 

14  .4.5  I  12.5(M1  Nnrlartjc 

oa'2  08'2'  1,300  Normetal 

05  .0.5* "  6.300  Norpax 

40«  'i  .431.2  15.500  Norsync 

04' 2  04', 2  8.875  N  CoJdstrm 

80  5.20  3.810  Northgale 

30  3.30  .5.900  N  Goldcrt 


.07  .0714 

.031-2  .04 


1,65  2. .55  2. .55 

.0712  .0712  .07y| 


.10i.{  .051-j  .081-:^  3,500  N  Rank 

1.90  1.90  J.90  9,620  iNorthspan 

.06  .06  .06  7.500  Do  A  wi.s 

.09»-  .09  .09  100  North  Can 

.09'  2  .09  .09  2,500  O’Brien 

5.95  5.75  5.75  2,.5C0  Oka  Rare 

10.00  10 10.00  2..500  O’Leary 

1.61  1,50  1.61  6.580*Openiiska 

2'}  95  2?  77.000  Orchan 

8^5  8.67  8./.»  2..500  Orenada 

3..500  0rmsbv 
I"  24.000  Osisk'. 

'  I;  *1  27.0CO  Parama"! 

',."1  0,,  1.700  Pard-f 

m  “  0’  'mH  isoPotmu  M 

'1  'y  ly  '  LlflO  Do  wis 

a"  01  n7  1.7.10  Pat" 

-l.'^PcrExpI 

00  ri  00  Peprlcs.s 

M'  ./  09  09'.  5.1W  Perron 

.02'’  :n2'  .  :02'^  7.395  Piok  C'  nw 

.13' 2  .31  11'.' 

.0  i\  iv  ,  1.840  Place 

I-.I  ill  10  ^  7.100  Portage 

;  I.OIX)  Pow  Rou 

19  :4s  '49  p’''''""'"' 

4  71  4  TO  4  71  Preston 

n  ay  o  -q  2.816  Pronto 

■:2?  20  •:2o 

.11  .46  .48 

--  -c  ■*,7  3.1.jOCiue  (  hib 

;i6  .14'  ,  :M'2  (op 

.0,1' 2  .04'.  2  .0,V2 

.08  .0.1' 2  .0.1' 2  "V 

•»  0  *1  C}ue  .'Ian 

H  “tl  ifi  12.001  g  Metal 

'j  1.500  Qun.ston 

1.000  guemoiil 
18.300  Radiorr 
,  V,  .500  RainMlle 

"1-  ll  21..500  Kavro<k 

:8.1  .'79  10  Realm 

19  11;  tc  700  Reeve.. 

I  ,1a  1-0  2.000  Rena  hie 

-•J-  1"  4,000  Rexspar 

03  'm',;  nv.  'Ihab 

>9  '6  >6  '  Rncl'e 

ni;  AM-  Ofi  1,650  Rockwin 

01  04'’  04'.  7.701  Rio  Mgom 

lii-.  T’  ’  14  .*,  1.500  Rowan  Cons 

3.10  *  3.00  3.10 '  '5^"  'p 

,0  ,c  6,jOOSand  Riv 

'o8'2  .08', -2  .08'i 

^  ‘^n  t  17  1  IT  l.DOSigma 

n  -Iq  >9  5,132  Sil  Miller 

'.xV  i  1,000  Sil  stand 

5:10  ."JO  ,vifl  I  a 

n,  i9..(6,"  .Stanlcigh 
■  I-i  2L  020  Do  WIS 

. .  f..  ft-  .Lo2j  Stanrek 

’.  I  ,  ,  J  1  5,000  Starratt 

•iT  )ft  '7ft  '  2.0(K>  SieeloA 

••':  “  21.687  Sleep  R 

'?i  I-li  -wi  2.600  Sturgeon 

'«-!  A-  ■  7i-  ’i  700  Sud  Coni 

•  Jl  ’  -J-  I  4.685  Sullivan 

„  j  158.260  Sunbur.si 

i8:oo  iT.m.  i8:oo 


,10'/2  .10  .101/- 
6..50  6.20  6.45 

M.5  1.03  1.15 


2,50  2  40  2.10 

.18  .16iz-i  18 


13.00  13  00  13.00 


2.6.5  2.30  2,3.5 

4.05  3.70  405 

2.09  2.05  2.1.5 


.0.5  ,04':  .fM'.* 

.34' 2  -32  .34  a 

3.30  3.00  3.30 


.07  .06' a  .07 

2.8.5  2.71  2.80 

305  3.00  3.05 

.28*3  .27' 2  .28 


710  pers()nal  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  year  basis. '  I- 

t  Includes  19o8  year  (fiscal  years  ending  July  1,  1938  to  June  30.  1959)  Earnings!  T.  , 

1,050  ""‘so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit,  Yields  are! 

based  on  calendar  1960  dividend  rate  (including  extras  at  'he  closing  price  S.OoO  Faleonbndge  3.’.U’ 
•>  8^  Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year.  i  Poraday  70 


UNLISTED  SECURITIES 


(Supplifd  by  Kippeo  A  Co.  loe.) 


(Closing  quotations.  .IuI.t  .5.  19601 


Bid  Asked  Cousins  E  U 
100  Alexan  Bldg  C  12  Crow  n  Life  n 

1,013  Ang  C  Tel  AC  37  38  pgj,  Mirror  . 

Beauharnois  Pr  15  Del  Int  Brit 

g,881  Do  L  H  Pow  30  n  r  r  i,. 

5  Bor  Floor  23  D  of  C  G  In: 


Crown  Life  new  190  205  Do  B  '  20 

Daily  Mirror  .A  1.50  1.80  Mtl  City  i  Di.st  .15 

Del  Int  Bridge  19  20  •"*'0  Assoc'n  513 


581  BC  Sugar 


281/3  30  Eastern  Trust  26'.  271; 


NB  Telephone  11',*  12 
NS  Trust  17 


.15  Maxwell 
.65  McCabe  Gr. 

Melchers 
..10  Do  pfd 
.50  Mex.  Light 
.50  Do  pfd. 


Brit  P  Carpet  50  Essex  Pack’d 

Brit  Am  Assur  102  108  I  Excelsior  L 


I  13  to  I  ..:  . 

I  19'/i  13  I  5.2|  19',j  19'/4  19'/4 


1.97 

1.50 

.75 

C.  P.  R. 

1  26'Ai 

22!  8 

6.1 

24's 

0.23 

C.  Petro.  pf. 

1  1382 

882 

.  [ 

934 

0.32 

.20 

C.  P.&P.  Sec. 

1  784 

5 

5*/3 

1.72t 

.20 

Cdn  Salt 

1  3934 

35 

37 

Cdn.  Silk 

!2.25 

.7a 

•'I 

14.19 

.701 

.40i 

Cdn.  Tire 

1  199 

170 

180 

26.11 

4.25 

2.13 

c  uta  W/c 

1  72 

6834 

5.9 

45.46 

5.00 

2.50 

Do.  5 

1  95 

80 

5.6; 

88 

0.21 

.70 

.45 

Cdn.  Vickers 

1  17‘/4 

12*8 

4.1i 

14 

2.59t 

1.25 

C.Wallp&‘A' 

'  36 

27 

1 

2.59t 

1.25 

Do  B 

I  40 

28 

1 

4.45 

.80 

.40 

CWNt.Gas.  4 

!  15 

1382 

5.5 

4.45 

1.10 

.55 

Do  58i*rt 

1  21 

18 

.5.6 

3.45 

1.00 

.50 

C.  Westh’se. 

i  4o 

38 

2.6 

6.611 

1.12t 

.75f 

Catclli  .A 

1  40 

38 

39*2 

6.6U 

1.62V 

loot 

Do  B 

1 

1 

4.07 

1.60 

1.40 

Chart.  TY. 

I  63 

60*2 

3.3 

61 

2.01i 

1.00 

1.00 

Chat.  Gai. 

2482 

22 

4.4; 

5.81d 

Circle  Bar 

1  7 

3 

I 

4.81d 

Do.  ‘A’ 

]  7 

4*4 

1 

2.29 

Coch.  Dunlop 

1  20 

15*2 

1 

19.93 

.80 

.40 

Do.  ‘A* 

15 

5.2| 

1.67 

Cockshutt 

I  2SV4 

1234 

1 

17 

8.31d2 

Coghlin  B.J, 

1  S%3 

.00 

•  1 

3.50 

1.02 

.60 

.30 

Comb.  Ent. 

1  11% 

734 

7.1 

8*2 

1.50 

.70 

.60 

Conds.  Nat’I. 

i  13% 

12 

--I 

I2V2 

0.19 

0.24  .20 

2.30  1.60 

0.94  1.25 
1.35  1.00 


1.61  .90  .45 

1.61  .90  .45 

2.94  2.20  1.10 


2.78  1.51) 

1.82  .40 


2.27t  1.25t 
1.67  .80 
4.52  .60 

1.84:  .60 


Mid.-W.l.Gas  |2.05  1.40 

.10  Milton  Brick  12.80  2.00 

.80  Minn,  i  Ont.  ,  33'/i  27' 

.93%  Mitchell  J.S.  '22  21 

.50  Mitchell  R  A  13  IC 

Do.  ‘B’  6  6 

.75  Mod.Cont.'A'  15V4  13' 

.45  Molson  A  26V5  21 

.45  Do  B  26  20 

10  Do  pfd  i  41%  39' 

Mon.  Knit.  I  9%  7' 


,05  1.40  '  ..;  1.55  1.40  1.55  +.05 

80  2.00  . . '  2.00  2.00  2.00  —.30 

33'/i  27'a  5.1!  29’/«  29’/«  29’/«  — 

•22  21  I  5.71  .  .  . 

13  10%;  .  ll’/«  11%  11%  —  % 


15%  13%'  7.2.  141.  14%  141i  +  % 

1  26V5  21  '  3.7  2414  2414  24% 

i  26  20  I  3.7  2415  24%  24%  +  '/< 

I  41%  39V2  5.5  4014  40V5  40'/*  +  % 


Brockville  T  62 
/  /  Can  Delhi  P  4 

401  Can  Fire  Ac  20 

Can  Indemnity  20 
Cole  Coll  A  2" 

7,820  Do  B  .  25 

•200  Colonial  S  275 
300  Commerc’l  Life  32 
Cawthra  A  U  32 
225  A  W  Chase  U  50 
Cons  TTieatre  A  6'* 
25  Do  B  3 


Galt  Brass  70 
G  Br  i-  C  C  17 
Gl-West  Life  332 
Guar  C  NA  100 
Hudson  Bay  33 
Imp  Chem  Int  8 
Laurent  6  pfd, 
London  Life  163 
Maritime  Tel  17 
Monarch  Life  45 


Oland  Brew  A  1.1 
Ont  i  Que  Rly  96 
Rob  J  A-  W  pfd  II 
70  Ruby  Foo's  2.70  2.90 

17  20  Sherbrooke  Tr  150 

"T>  lai  Sanvegarde  80 

ina  1"-  Sovereign  Life  170  190 

10(1  J2."  Strategic  .M  U'-a  12',3 

23  24  Stand  Fuel  pfd  33  37 

8'2  9  Stew  A  Lloyds  B".  7i,j 

70  Tor  Gen  Inv  21  27 


163  173  Waterloo  M  8 

17  17V4  West  L  20  pfd  97 


2.00  2.00  Confed  Life  I  157'*  134%| 


2.14  .50  .2a 

0.22 

3.45  2.00  1,00 


.25  Conr.  Baker. 

C.  Divers. 

,00  Do  pfd 
,40  C  MA.s 


32  29  I 

20  17  '  4.4  18'.  17"4  17»4 


8  8  ...  '.  fio  24.13  4.00  2.00  N.W.  Util.  pf. 

2.55  2.00  1.00  Noranda 


.YOl 

.10 

Mont.  Loco. 

1 

14%  .  , 

1582 

15 

15 

.30t 

Mont.  Trust 

1  46 

42  3.8 

43V4 

4282 

4282 

— 

.80 

Moore  Corp. 

;  49 

3a*/2|  1-8 

49 

44^*4 

48 

-1- 

.50 

Morgan  H. 

i  34 

26  I  3.7 

.37 

Do  pfd 

1 

86'/ii  5.31 

8783 

8782 

878~j 

.75t 

Mt.Ryl.Rice 

1  23 

19  1  6.1] 

2082 

20*/^ 

20*'2 

.-tJ 

NAT.  DRUG 

i  163/4 

13’/s.  5.4 

14A8 

14*/2 

HH 

.30 

Do.  pfd. 

)  16*^ 

13  i  4.0 

.45 

Nat.  Groc. 

I  -4 

16  3.8] 

.12*/‘2 

Do  pfd 

1  27V4 

25’/s  5.4 

27  ' 

27 

27 

.16 

Nat.  Hose  B 

14.00  2.05  I  .  . ; 

2.25 

2.25 

2.25 

.60 

Nat.Stl.Car 

1  19% 

12  6.2 

13 

1282 

12*/2 

.80 

Nat.  Trust 

1  32 

49  3.2 

51 

31 

51 

.00 

Nfld.  Light 

1  52 

43*2-  ..| 

45 

45 

45 

.30 

Neon  Prod. 

1  17% 

W/2\  4.1| 

.50t 

Niag.Wire'A' 

1  12’/'. 

11  6.8 

ii 

li 

It 

.50 

Do.  ‘B’ 

1  >2 

10 

12 

12 

12 

CALGARY  OIL  QUOTATIONS 

(Supplird  by  .Taf.  Richardson  A  <ClosinK  quotations.  July  3. 


i  Bid  Asked  C  Fortune  2 

lAJas  YP  200  Claybar  15 

25  Alas  Knf  50  IcomMin’l  8 

-3  Aldina  2  iDomMin'l  Vi 

785  Bas  Led  IV2  2  1^.  , 

Bata  41-8  Edoran  3 

BI  Crown  20  24  ;  Gateway  2 

25  Castles  IOV2  12  Kenare  1 

75  C  Prop  215  225  Keno  16 


2V4,  Leamac  334 
18  I  Led  Calm  4 
II  I  Merit  38 
1  ^  Merland  9 

,  Mill  Creek  5 
Z  I  N  Ridgwy  3^ 
•*  N  Cont  *2 


3  Panchman  R 
6  !  Renfrew  .1 
J"  ,Sai','e  Oil  50 
, Share  2 

'xSilver  City  2 
1  Transfiold  1'.; 


2  I  N  Richfld  2V4  3  .Turner  V 

18  1  Nuco  4  5  !VV'  Warner  3 


Nor.  Ont.  Gas  1  16%  U'4 


73  68V2  5.51  . 

48Va  36  ^  5.3,  .38  36^8  374$ 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jis.  Richardson  &  Sons)  (Closing  quotations,  .luly  .t.  19(^i 

LISTED  STOCKS 


rsi  2.00"  1.60'  Cons.  Paper  I  44’4  36%!  5.0  40%  37' a  401./ 


5.50  2.75 

27.05  5.30  2.75 

2.36  1.50  .75 

1.53  1.10  .50 

1.53  1.10  -iO 

0.93  .80*  .45 


30  Cons.  Text.  '3.00  2.00 

50  Consum.  Gas  !  39’'.  34 
75  Do.  ‘A’  I  103'*  97 

75  Do.  'B'  I  KM  99 

75  Con.s  Glass  !  29  22 

50  Corby  .A  1  18%  iji 


9,332  2.08 

6.909  5.05 


10  .50  Do  B 

.80*  .45  Cosmo.s 

.16  .04  Craig  Bit 

28", i  .10  Crain 


04  99  5.3  103Vi  103  103'*  t  tj 

29  22  '  6.3;  23  22%  23 

18%  16%'  6,4  17%  17  I?'*  —  »« 

18  16  6.4  17  16".  I6"i  —  ', 

13  10".  7.4  11%  11%  llVi  +  % 


:2.00  1.80 
I  22'*  18  I 


6.05  2.00  1.25*  Crown  Cork  |  .55  46'*'  4.; 

2^14  .80  .75  Crown  Trust  29  25  3.2! 

0.61  .60  .30  Crows  Nest  |  19'-.  13'*|  3.3' 

2  76  1.80  1.35  Cr.  Zeller  1  .50'-.  41  '  4.1 

1.05  1.00  .  75  Do  A  I  20',  17' a|  ..1 

.15  Crush  lot.  9  7"i  ' 

9  98-  3  00  1.5C  Da"  id  Fr.  A  1  43  43  |  7.0 

3  09  1.70;  -60  D''’*-  •‘'018-  I  "''1  37’«I  6.0 

174  l.OOl  .601  Dorn.  Bridge  i  21  16',  5.4 

o',-,,.  Dom.  Coal  pt.  14.23  2. .10 

1  28  l.on  .7.1  Dom.  Corset  i  17'.  IS'.I  6.3 

1  O*:  .20  .20  Dom.  Dairies  |  13'*  9'.  3,3 

6  231  1.32  .87  Do.  pfd.  i  26  22 

o5l  10  .1®  D‘""  5% 

2  30  1.00  .50  Dom.  Eng.  I  19  15  6.3' 

"'92  60  .45  Dom.  Fabric  12  9  ^  6.0 

376  1  20  1.05  Dom.  Fdry.  I  32  .18'.; 


13.98-.  3.00 
3.09  1.7®; 

1.74  l.OOl 
8.65d 

1.28  1.00 
1.02:  .20 

16.23:  1.32 
0.91  .1® 

2.30  1.00 

1.92  .60 


1  .50' -a  41  '  4.1  43"«  43'.  43'. 

I  20',  17' a|  .  .1  19  18'*..  18',a 

9  7"i  .  '  77,  7J,  7,",^ 


31' a  27’»l  6.0  28' 3  28' g  28"«  + 

21  IB'g  5.4  18'g  I6'g  16".  — 


14.23  2.75  1.3 


1.40  .90  .67' 

2.45t  .75  .40 

7.575  1.40  .70 

0.88  .50 

0.69 

30.94  2.30  1.25 

3.29  1.80  .90 


.15 

North  Star 

i  35 

22*4 

.15 

Do. 

A’ 

1  19H 

1.87*/a 

Do 

pfd 

i  48 

41 

1.20 

N.Q. 

Pow. 

I  26 

2482 

1.37 

Do 

pfd 

j  45 

4334 

.25 

Nrthlnd  Util 

1  16*4 

158'2 

.45 

N.S. 

Light 

1  1434 

13 

.30 

OCEAN  CEM 

1  1^ 

9^4 

1.50 

Ogilvic 

j  46Va 

40 

3.50 

Do 

pfd 

;  140 

125 

.95 

Ont. 

Loan 

1  29 

23A4 

List 

Ont. 

Steel 

I  24 

18 

5.25 

Do 

pfd 

1  1218a 

121 

>.4  47'/a  47'*  47V2 


Industrials : 

;  Bid  .Asked' 

I  .Alta  Dist  Ltd  2.13  2.20. 


jCanusa  M 
Giant  Mascot 
\  West  Vent 


■  ,n  I.Alta  Dist  Ltd  2.15  2.20.  <'®n  Collieries  8.7o  9.M  ^  IVesl  Vent 

,1?  ;  Do  VT  2.15  2.30!'o'f"®.  Nat  G  3.8a  4.00  pacific  Nickel 

BC  Telephone  43.75  44.30  Jl  west  Ind  G  1.3a  l.aO  j-jg,  Expior 


EC  Turf  1.00  1.10  *,^o"  ^ 

...  Capital  Estates  9.25  |Vantor  Oils 

Inter  Brew  'B'  2.25  3. .10 

.  .  Neon  Prod  14.50  15.00'  -'""fi' 

210  Pac  Coast  Ter  65.00  80.00)  Beav  Lodg  I'r 

Westmin  Pap  32.50  33.25  Beth  Copper 
.  Sun  Pub  'A'  10.75  11.00  Canam  Copper 


••5  Quatsino 

Silbak  Prem 
I  xSunshine  Lrd 
,  Taylor  Bridge 
08  j  Trojan  Cons 
■tolvananda 
,1.1 1  West  Expl 


2.50  2.50  2.50  —.50 


3.3  12  12  12 

23  23  23 


IV4  11,085  65.31  6.00  3.00 


2.76t  .70t 

76.82t  6.00 
1.45  .70 


.67Vi  PAGE  HER  29  22 

.40  Paton  Mfg.  9 

.70  Do  pfd  21  20 

Pi*u!  Ser  Str.  8’^  7 

Pembina  8^  6 

I. 25  pfd  j  42  39 

.90  Penman’s  I  31  27 

J. OO  Do.  pfd.  !  110  100 

40t  Peoples  Cr  |  24^4  19 

Do.  pfd  I  95  SI 

.40  Photo  Eng.  1  IB'/i  13 


29  22^«  3.9  23  22-‘s  22'/^ 

9Vii  9  1  . 

21  20  2OV4  20  20 


—  CANADIAN  BONDS  — 


I  31  27‘i4,  6.2  29  28V2  29 

no  fOO  '  5.7  . 

I  24^4  19  3.6i  19  19  19 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Clo!^ing  quotations,  July  5,  19(*0( 

GoTt.  of  Canada:  ,1'  Chem  514  71  92  94  Shawm  3'-?  72  10’ 

Issues:  Bid  A-skedlC  Indus  5%  77  100  ISimpsons  .1  76  111 


824  28  4.50  3.37'.ii  Do  pfd 

6.’31  2-6®t  1'® 


Do.  pld. 

D.  Magnes. 


19  15  6.3!  15  15  15 

1'.!  9  .  6.0 

32  .18%;  411,  38'...  .19 

99  96’ii  4.6  98  98  98 

SO  71  74  731.,  74 

14  12.'g  5.2 

7%  61g'  7  7  7 


1  2.53  :  2.00  1.00  Power  Corp. 

550  18.34:  2.25  1.68  Do  1st 

■"00  16.16:  3.00  2.2a  Do  2nd 

Prem.  Iron 


31  2.62  2.00  1.00  Price  Bros 

60  143.33  4.00  4.00  Do  ptd 


I  16'*  13  1  14  14  14 

I  55'2  43',s  4.6  44',,  44  441,  +  % 

1  43‘/i  19  ,  .5.2!  . 

I  66  62  4.3  65<"i  65  63 

4.3a  2.35  !  2.60  2.35  2.60  ,  .10 


1.001  1  00  D  Oilcloth  !  40  32'"  6,5  33’-,  32%  12'*  —  1% 


.40  Dom.  Scot 


5.50  2.50  1  23 


!  Ilf  a  30',"  3.2 
I  42  40  '  6.2! 


23  Do  pfd  I  42  40 

20  D.  StI.ACoal  I  la’g  |2 
62'.a  Dom.  Stores  I  55'*  41 


1.25  .62'.a  Dom.  Stores 

.Vl'ri  .45  Dom.  Tar 

1.00  .75  Do.  pid. 

.60  .30  Dom.  Text. 


I  I8'«  13', 
I  20  17'... 


4.3  13%  13',  13', -J 

3.3  19",  19%  19', 


7.00 

3.50 

Do.  pfd. 

1211  110 

5.8 

123  ' 

123 

123  "  —  .3  * 

.75' 

.4 

Donohue 

16  13", 

4.8 

15 

14*2 

14':  —  1 

1.50 

.75 

Dow 

43*8  45 

3.3 

.50 

.30 

Dupont 

2.3 

2178 

21'^ 

21 '2  —  */2 

154.16 

3.75 

1.87VS 

Do.  pfd. 

75 '/2  70 

5.0 

EAST  KOOT. 

10  7 

1 

7.00 

3.50 

Do.  pfd. 

130  115 

5.7 

1.00 

.50 

Easy  pfd 

17',  16 

5.91 

1.60t 

.60 

Econ.  Inv. 

3915  34',: 

4.3' 

34*  V 

34*2 

34*2  . 

L5I) 

.73 

Eddy  Pap  C 

6«  50*2 

2.4 

1.00 

.50 

Do  A 

6834  51 

1.6 

1.20 

.60 

Electrolux 

20*/2  16*4 

6.2 

18*  ■_ 

18*2 

18*2  . 

3.07 

.42% 

.25 

Kn&Heat  A 

10  7 

Do.  'B' 

.90’  Equit.  Life 


1.49  1.00  .50  Prov.  Trans  ,  15  13%!  6.9 

22  *  7  2.50  1.88  Do.  pfd.  1  44  40  6.3  44  44  44 

"j.SOdt  QUE.N.  GAS  18  7  |  ,  8%  7%  7' 

2  41  1.60  .80  Que.  Pow.  1  37  33*2!  4,4'  37  .16  36 

i!.57  .90  .45  Que  Tel  .13'*  28  '  2.9  29",  29  29' 

4.70  1.10  .82*/,  Do  pfd  I  20’/S  17  ,  5.5  20  20  20 

1.47  73*  .45  Quinte  A  I  12%  11'.,  6.4 

1.79:  .60  .45  RAPID  GR  I  15',a  13",  3.9 

0.82  .07' 2  .;!0'  Reitman’s  I  16":  14 

0.82  -30"  Do  .A  i  15  12  2.1 

43. 9C:  4.75  2  38  R>  Alu  pf.  '  86  80  5.9 

0.44  Riverside '.A'  i  Tig  7"s 

2.34d  Do.  'C'  i 

2.42  .80  .60  Robertson  M  17',2  14'.,  2.2' 

1.09  .."0  Do.  :nd  I  17  151, 

1.53  .30  .40  Robinson  L.  i  13",  12'*  6.3 

4.92  1.00  .50  ")o  pfd  1  15'v  15  6.5 

0.61  .40  Roe  A.V.  j  6’*l.7a  I 

41.57  5.73  2.87'*  Do.  pfd.  I  81'j  66', 

3.95  1.00  .73:  RoUand  A  |  38  30  '  3.3 

3.55  -.60  .55  Do. 'B'  I  41Vi  34'g  2.11 

44.61  4.25  2.12',2  Do.  pfd.  74  70  3.9 

0.64dt  Royalite  19.50  6.25  ■ 

9.97i!:  1.31%  .66  Do.  pfd.  201,  17  ]  6.4 


72'/.a  5.1  79%  79', a  79',.j  +  IVi 

13%[  6.9  14  14  14 

40  ‘  6.3  44  44  44 


%  2,420  3% 
%  10  4Vii 


100  3  Perp 
170  CNR  4  81 

CNR  ."%  64 

‘"»®-lcNR  5%  83 

1,320  i  Provincial: 


goix  0954  jCPR  3*4  72  82  83 

103*4  lb3=*i  *  f'R 

oil.  V’  Oil  4  76  84  87 

95  06  Cons  Denis  5 ’62  97  99 

RR  89  C**  EobC  3*  i  74  93 

103  Dom  Strs  3*^  76  96 

nil',  92t«  Dom  Tar  5*4  78  93  % 

81  82  Gen  Mot  4=44  69  92*  :■  95 

Ql  Q.>  Imp  Oil  .3  69  8.5  87 

K7iw  fiRio  fbd  .Acc  5*,'i  78  93  97 

RJ"!  R3%  Loblaw  G  6  77  100 

103  Lorado  Ur  6  62  98  100 

loivi  106*2  MassFer  4^2  76  85  f>8 

IMilUkenUr  6 '62  97  99 


94  Shawm  i'-?  72  107  109 

.  ISimpsons  .5  7^  UT 

85  j  Simpson  5*2  79  105*  107’  ■ 

91  Triad  Oil  4=‘4  71  80*2  83  ’ 

87  WCoastT  5*2  88  77  79 

Itilily  Bond?,; 

.\ng  Can  T  6  85  93*  .  •f)0’-  . 

_  Avalon  T  3*2  66  82 

^  Bell  Tel  3=*4  79  78 

”  Bell  Tel  6*4  78  104  106 

Bowater  3=*4  80  75  77 

Braz  Tr  4'^  70  79 

BC  Elec  334  69  86 

BC  Elec  5^*4  77  99  ]ftl 

k8  BC  Elec  5*  4  88  93  95 

99  BC  Tel  .5*^  83  91*3  ' 


3.150  Farwost  Tung 
28.950  Fatima 
2,000  Francoeur 
16,208  Frobi.sher 
.50  Do  debs 
7,130  Gcco  Mines 
1,000  Geo  Scien 
1,325  Giant  .Mascot 
7,712  Giant  YK 
7.000  Glacier 
gi  r,  4,000  GoUlale 

2,000  GF  Mining 
2  2,363  Goldray 

11,637  Grandroy 
3,400  Grancluc 

5.200  Gulch 
4,551  Gunnar 
4.660  Do  wts 

”  200  Hallnor 

7.200  Hard  Rock 

.  1,700  Har-Min 

,,  500  Hasaga 

y'^l  7.000  H  of  Lakes 

-J  16..500  Headway 

7.. 500  Heath 

?  1,760  Hollinger 

.560  How  ey 
300  Hoyle 

’=*4  4,300  Hugh-Pam 

_  4.711  Hydra  Fx 

550  Int  Moly 

9.300  Irish  Cop 

1.300  Iron  Bay 
31,400  Iso 

15.500  .1  Waite 
20,710  Jacobus 

3,600  Jaye  Expl 
12,900  Jellicoe 
4,000  .loburke 
14.200  Joliet 
2,013  Jowsey 
V5  600  Kenville 
7,836  Kerr  \dd 
117  Kilembe 
11,136  Do  wts 
^  11,553  Kirk  Min 

3,000  Kirk  To\yn 
l„5n0Kop  Kopan 
3.725  Labrador 

2.500  Lake  Cin 

7.850  L  Dufault 

1.500  L  Osu 
1,160  L  Shore 
7,000  L  Wasa 

.05  600  La  Luz 

.23  3,200  Lamaejue 

.05  1.180  Langi.s 

54  1.5.58,530  Latin  .\m 
05  5,050  Leitch 

19!  20,200  Lencourt 
34  1.000  Lexindin 

10!  3,000  LL  Lac 

14  j  48.800  Loradft 
111  5.000  Do  WIS 

02  11.500  1.yndh.Nt 

12  3»".545  Macassa 

_  3.000  Macdon 

,5..500  Macfie 

4.850  MacLeod 
10,100  Madsen 

4,000  Magnet 
900  Malartic 
4-300  Maralco 

4.500  Marcon 
16.800  Mantime 

I  46-800  Martin 
9.000  Matatch 
800  .Maitagami 
■  •  19,700  Maybrun 
762  McIntyre 
'  9.900  McKenzie 

'  7.500  McMarmar 

■-!  10.500  MeWatters 

9.. 500  Mentor 


1.83  1.80  1  81 

90..50  90.00  90.50 
1R..50  17.12  17.12 


1.25  1.18  1.20 

.05*>2  .05  .0-1*; 


04' 2  .(V4‘2  .*>4'2 
22. r)  22.00  22.25 
2-47  2.43  2.43 

3.70  3.65  3.65 


5.000 ’Faurcani'*'  .42  .40  .4r 

1  .(KK)  Taurcan  m  .4ft  to  to 

4.310  Teck-H  1.60  ].33  1.53 

5,200  Temaj:  1.86  1.75  liTO 

15.200  Territory  .2i'.2  .2!  .21 

dOOTevstar  1.25  3.25  1  ?,5 

4.075  Thom  L  74  .70  .74 

.3-500  Tiara  .04  .  04  .(M 

1.100  TombiH  .19  .39  .39 

.500  Tow  a?  .06  .06  .06 

1.100  Trans:  (!an  .32  .32  .32 

1.100  Trans  Res  .14  ,14  .14 

l„500'rriba5  .26*/a  .26>''i  .26*(4 

,500  Trin  Chib  .06  ,  06  .06 

3,283  Clt-Shav\  .08  .07*/3  08 

3.850  V  .\sbeMos  4.2.5  4.10  4,20 

2.200  Vn  Keno  6.05  5.80  3  90 

6.;»87  Vn  Fort  .22  .IP*-?  .22 

8.8.50  Vpp  Can  1.00  .96  ,96 

4,039  Ventures  23.87  2,3.00  23  00 

3,000  Vespar  .37  .25  .37 

19.300  Vjolani  1.10  1.34  l.'»t 

1.731  Waite  Am  6.15  6.05  fi.i.i 

2,nfK»  Weedon  0,1  .04  .04 

4.000  Wener  .m  .ift  jo 

4,.5no  W'  Malar  .0.3  .02>/2  lo2 

1.000  W  Surf  1  135.;.  .Mt*. 

17.300  WilJroy  j.l9  j  13  ‘  1  17 

100  Do  wis  ..IO  .50  '^0 

11.000  Wllt.sey  .091 3  ftfl 

2.000  Winch  ,ftrt  .0.:;  ftg 

8,800  Wr  Hare  l.l.l  j  p.i  j 

21..50t)  A'aie  Lead  15  .14 

5,600  Yk  Bear  94  .90  o'* 

72.100  Young  HG  83  .  64  ^77 

4.000  iJenmac  .18  .pi,,  1^ 

1.000  Zulapa  ,14  .14  J4 

Curb 

llOBulolo  4,4ft  4  4ft  4  4ft 

"lOGaspp  Cop  18. .-,0  18.10  18.10 

200  Pend  Orp  2..10  2.50  2 .10 


CAN.  STOCK  EXCHANGE 


4.25  4.10  4,20 
6.05  5.80  3  90 


1.00  .96  ,96 

23.87  2,3.00  23  00 


1  50  1.24  l.?4 
6.15  6.05  6.1,5 


.03  .021^ 

Vi'?  .l.lt;,  13*^ 

M9  1.13  1.17 


1  t5  1,0.3  1,11 


K'tosinc  quotations.  J^It 
High 


MO  103  1.10  . * 

.15  .15  .15 

09  .  08*^  .09  Alscope  exp 

.08  .07' '.i  .07* J  Amcranium 

.21  21  .23  Anthonian  Min. 

-50  .28' -J  .28*  a  '^r**** 

.04'^  .01*-."  .04*2  Band-f)re 

12.25  11.37  11.62  *  Barvallee 

3.20  2.20  2.20  Bateman  Ray 

.35  .28  ,30  Bellecha.s.se 

.24'.  .22  ,22  Belle-Chib, 

,07  .06  .07  Bornile  Copp.  . 

22.00  22.00  22.00  Burnt  Hill  Tung. 
17.50  17.00  17..50  Calumet  Ir, 

.6!  ..>6  .58  Canalask  Nick. 


.15  37  .45  Central  Man. 

•  lO'a  .10*/3  .lO*'"  Chemalloy  Min. 

3.41  3.30  '  i!40  '  "'0 

.29  .28  .28  Cleveland  C. 

3.25  3.25  3!25  Cons.  Monpas 

1.11  3.00  ,l!oO  f!®""  '■>' 

.1.1  .1.1  .1.1  Metal 

1  36  .81  L26 

1.40  1  18  ;.i8  f;'''®.'’"  'S' 

.01  04' 2  ,0.1  I  topper 

0->  n)  O'"  Ling.xide 

I'.Ho  LM  i.8ii  iJJ''!;™!:' 

-jjj  -v  J  "J  - !  I  ogaool  ,  , . 

OK  Molybdenite 

m  'll  M  ’i^'  f's'-mague 

a*-  i''S«  Jaek  Lake 

"la  "i-L  '  iM  Sontiago 

nil.  mi.; 

101  ■  i  m  ■  101  ^  ''■‘'bexto., 

ic-  ..'-c  .;■?£  ‘'O’  Rose  Met. 

-.6/  ..a6  ..66  Opemi.sca  +;xp. 

®'  ®"  Paudash 

80  80  30  Pennbec  .  . 

.08'..  .03  .  08  Pitt  t'.old 

.02'".  .07  07  Pore. .Prime  . 

.82  /S  .80  Quebec  Cob. 

.36  .34  .1.1  Qiip  Smell 

06  ,  06  .  06  Robcrval  ,  . 

.1.10  ,1.00  5.00  .SI,  Law.  Ri\cr 

08  .05' 2  .08  South  Dufault 

23.00  23.75  23.00  Tazin  -Mines 

.10  .I6'2  .16'*  Tib.  Exp. 

■05  .0.1  .0.5  Ti'ebor  Mines 

11  :t0  .30  Virginia  Min.  . 

.17’7  .16*.2  -IT'iWendell  Min. 


05 'j  0.1  05 

!  40  3.2,1  J  25 

.08'-  06  .  08'/ 


NEW  YORK  STOCK  MARKET 


Supplied  bT  Shearsoo.  Hammill  &  Co. 


,Alta  Tel  4U  78  86 
iBC  Power  5/82  91 


88  Key  Aim  534  78  95 
93  St  Law  Cp  5  78  91 


77  96  99  CalgPow  S-i  72  78 


Manitob  5'i  >  79  98*  ■  99'  .'  Simpson  4^4  73  92 

1,110  'n  Bruns  3*r.*  65  90‘a  9Ui;  Stan  Vr  3'?  62  95 

700  iN  Bvuns  5  79  93  9c  Stan  Ur  5***  o3  VI 


98  !  an  ?'*cct  4  .  J  70 

CW’NatG  538  83  94 

94  ConsGas  5'*4  77  96 

97  Cons  Gas  5 '78  88 

04  East  L&P  4  69  80 

GtL  Pdva  53,  77  90 

ftft  Inland  NG  6  82  92 


-Allied  Chem 
Amer  Can 
Amor  Cyan 


55' s  Douglas 
38*4  Dow  Chem 
56^*4  Dupont 


Amer  .Smelting  52’r  East  Kodak 
.1.  T  &  T  89%  ^;l  payu  V  ( 
.Amer  Tobacco  .ib’s  nm  n^Ar 


Ntid  6*4  80  101  103  sieinb^s  5*4  73  94  iGtL  Pou  ja,  7;  94, 

N  Scotia  3*/'’  65  91*''4  TraderF  5-‘*4  74  97  100  {fnl^nd  NG  6  82  92 

N  Scotia  5  79  93  95  U,pp  -,11x87  q‘>i  .  nji ..  1 'laritimEl  4  75  78 

Ontario  3  65  92  93  vv>stn  G  4^4  71  92  94  4'.  74  85 


!  4.80  4.75  4.75  —.10 

72  71 ’/a  —  3 

3.3  36  35  35  —  n-2 

2.1] . 


N  Scotia  5  79  93  90  Itcp 

Ontario  3  65  92  93  vv>«!!ii  f 

25  Ontario  5*^  80  100  101 

Ont  Hydro  4  66  94'^4  95'^4  Convi 

Ont  Hydro  6  80  105  IW 
5,839  Quebec  4  62  98’4  99- ,  ,,,  g., 

50  Quebec  4".  77  93  95 

,"3  Que  Hyd  3%  75  82  84  ' 

Que  Hydro  6  79  103  104 

■  ■■■  c.x»%..4  c  flA  in'?’...  iiviu>  C  Delhi 


I  53  53  J  .  I 


0.64dt 

9.971*4  1.3U4  .66 
1.40J  .60  .30 


1.30  150 

1.34  1.00 

6.09  1.40 

14.09  1.40 


.75  Fam  Players  ,  IV.2  I8'e  7.7  21*4  19'^  21*4  1  1*4 

.50  Fy  Farmer  !  17  15  6.3  16  I6  I6  ^  •'< 

.95  Fed  Gi  A  1  18  39  3.7 

.70  Do  pid  I  27', 2  25  5.2 

...  Fleet  I  .80  43  \  .48  .45  .45  —.03 


.30  Ryl  Oak  A  |  10^4  10 

.15  Russell  Ind.  |  12  9'> 

ST  L.CEM.A.  I  UH  11 
..SO  St.Law.  Cp.  I  18' a  15' 1 

2.50  I>o.  pfd.  i  95  89 

St  Maur  G  1.00  .65 

.12  Sal.-Sh.  Hors.  |  11  8‘  : 


Saskat  6  80  103*  j  104*^ 
Industrial: 

Abilibi  P  6*  2  '77  102 
.Algom  S  5*4  78  95  96*2 


,7*  vr  VfldLAP  5*'‘  78  93*2 
1  Convertibles:  iNONatG  5*4  82  89 

Abitibi  4'...  66  99'  :,  I®!' -  |  p"^J®'r  5I’  li  ”3, 

lAltaStI  5  67  100  104  u"" \  G^  k  83  sf 

BraziPn  4%  71  75  77  '>  ’  .f" 

iBCElec  6  84  107' a  109' ^ 

C  Delhi  5%  73  83'  2  „  1' ’ '70  8? 

kcVl^utk  lokr  TT'r  « 


.Anaconda 
Armour 
B  &  O 

iPendix  .Avia 
IBeth  Steel 
I  Rudd 

jCaterpillar 
:Ce}anesc 
I  Chrysler 
'  Cops  Edison 
Coni  Cau 
Deere 


Gen  Motors 
Goodyear 
Gulf  Oil 
Illinois  Cem 
Int  Harvestet 
'>31^  Int  Nickel 
*  Int  Paper 
int  T  &  T 
66  tones  &  Laugh 
38S-S  "Tohns  Man 
*4  Kennecoli 


Monsanu. 

33**8  .Mom-Ward 
93^4  Motorola 
t4U  Nat  Cash  R 
Nat  Dij-t 
N  V  Central 
•;?  *  Nor  Amer  Avi; 

Nor  Pacific 
56  Pepsi  Cola 
Phillips  Pole 
Radio  Corp 
67*8.  Sperrv  Rand 
Raytheon 
75* N  Republic  Sti 


2«  "“«  Rr:i.«  Pap  .38'% 
IT-'HSchenely  22 

R7’*4  Sear.v-Rf>e  k 
4-:,  ^heP  Viil  34*4 

Sc  .-M(»bil 

IKftirs  .South  P.-c  201-* 

g]i'  South  R.R. 

...  ^rOi!C;^lif  4**2 

St  Oil  N,.*.  40'* 

*-  Texas  Co  74'^ 

I'liinn  Carb  n**’ i 

Vnited  Aire  .Igs* 

*  United  Airline  .^O  i 

42'r  V.S.  Rubber  13*4 

6.5"*  V.S,  Steel  73*,^ 

25  Weslinchouse 
11*4  Woolworth  TC’ii 

60’g  Youngstown  S  I02*i 


Alla  Gas  5*4  81  93 

400  Alum  C  4*.i  73  91 

4.657  bA  Oil  3^'j  77  95 

80  c  Cem  5*  4  76  95 

.1.8  *0  C  Brew  5  83  91 

4.175  CB  Alum  5'*4  80  93 


2  Dom  Text  4  66  90 
Gjc>hnd  a'  *  <8  9."' 

93  iHomeOil  3^*  71.  89 
97  Home  Oil  6  75  91 
97  Inld  Com  !*  ••  76  91 
93  Loblaw  4'  76  121 

Pac  Pete  5. 77  80 


^  ‘I Union  G  3' 2  77  94* i 

93  i  Real  Estate  Issues: 

B-rantfd  C  6  79  88  9 

91  I  Eaton  R  3'  -:  68  84 

93  Eaton  R  3  78  9a 

9^  iLoblwLP  5*.  83  95'-: 

Sieinbr^P  6  82  99  in 


INTERNATIONAL  NICKEL  AOMCO  .AIINES 

International  Nickel  Co  .  of  Canada  Acnico  .Mines  Ltd.  advises  that  an 
91  Lt.d  advises  that  275  common  .'hares  at  additional  6.250  shares  have  been  issued 
S34.62*.'  (U.S. »  a  share  have  been  at  50  cents  a  share  under  option  granted 
issued  under  the  cumpany’.s  'took  tipiion  to  full-time  t'mphnces  of  tl-  companv 
ni  plan.  There  are  now  29.I91..591  r<*mmon  Issued  capital  is  2.133,7.')0  s  ares, 


t  Payable  N.V.  01  Can.  share.s  outMandin^. 


ins  2-866.250  shares  in  the  ti::asur>*- 


Wainwrighf  Producers 
Operating  at 


MR.  T.  D.  LANDS 
Pratident,  Canadian  Centumar 
Loan  Association 


THK  FTNAVriAI.  TIMES.  .tELV  R,  IPW 


|Gas  Association  Told  That 
Industry  Has  Big  Future 


Place  Gas  &  Oil  Co.  Lid.  re¬ 
ports  that  Place  Walpole  No.  20 
gas  well  offshore  Lake  Erie  near 
Selkirk.  Ontario,  has  obtained 
'  an  open  gas  flow  of  approximate¬ 
ly  one  million  one  hundred  thou- 
|sand  <1.100.0001  cubic  feet  of  gas 
per  day.  Of  significance  in  this 
late.st  well  was  the  flow  ol  gas 
from  both  the  Red  Medina  and  Pointing  to  the  I  S  ga>  indus 
Thorold  formations  vvith  total  ef-  ^  ^  ^ 

fcctive  pav  zones  of  .it  leet.  Ihis  .  .  ..  . 

i  the  third  successive  succes.sful  riiean  to  the  luture  ol  North 
gas  well  drilled  this  year  by  Americans,  and  on  the  basis  ol 
Place  Gas  &  Oi;!  on  their  acreage  forecasts  developed  bv  A.G.A.’s 
in  the  Eastern  sector  of  Lake  „f  siati.Mics,  ‘wistar  II 

’’^Vn  'the  Port  Dover  and  Walpole  of  the  American 

areas,  Place  now  has  a  total  ol  Gas  Association,  predicted  the 
l.v  commercial  gas  wells  of  which  L'..S.  gas  industry  would  be  ser\  - 
12  are  on  steam  to  an  extensive  ing  n  million  more  customers  in 
gathering  system,  while  the  first  ,,,,,,  .,  ,  ,  i  r  i  i 

.1,1  -  •  •  •  0  total  of  4.?  million, 

anc.  second  wells  drilled  this  veai 

are  currently  being  connected  to  Annual  revenues  Irom  the  sale 
the  gathering  .system.  This  pipe  of  gas  in  the  l  iiited  Stales  will 
line  .system  ties  in  to  the  reiail  reach  a  level  ol  nearly  Sll  billion 
outlet  of  I  nion  (fas  Company  on  dollars  a  year  by  iDtin,  he 
shore.  The  current  market  price  emphasized, 
paid  to  Place  is  I.ic  per  thoii.-and  “if  eurrent  buying  trends  and 
cubic  feet.  The  Place  Walpole  pieseni  levels  of  development 
No.  20  well  is  located  one  mile  and  promotion  prevail,"  he 
south  of  Walpole  No.  8  and  there-  added,  "gas  appliance  sales  from 
fore  has  added  substantial  gas  nmo  through  1%4  will  total  51 
acreage  to  the  Company’s  holding  million  units” 
in  this  area.  lie  was  (juick  to  point  out  that 

In  the  Western  sector,  offshore  this  ligure  was  not  the  market 
Irom  the  important  Colchester  potential,  for  under  optimum 
oil  field  the  Place  Colchester  No,  conditions,  sales  of  gas  appliances 
4  well  is  currenti’y  drilling  at  could  rise  to  .57*2  million  or  more 
IWH)  leet  Place  Colchester  No  t  than  It  million  a  vear. 
which  was  drilled  la.st  year  is;  “Rut  it  s  equally  true  that  the 
now  on  production  as  the  tank  vvonderlul  prospects  we  foresee 
battery  facilities  have  been  com  are  not  going  to  maieriali/.e  just 
pleteri.  because  we  wish  lor  them.”  he 


Toronto. 

ahead  of  last  vear.  ’ 
Producers  &  Refiners  Ltd.  is 
operating  at  a  profit.  H.  L.  Row¬ 
land.  chairman,  told  shareholders 
at  annual  meeting  here.  Com¬ 
pany.  he  said,  moved  into  the 
black  on  1960  operations  in  .June. 
Company  expects  to  he  able  to 
report  a  net  profit  for  the  cur¬ 
rent  year,  meeting  was  told,  but] 
chairman  said  that  it  is  still  too 
early  to  make  any  comparison 
with  last  year. 

Wainwright  reoorled  for  the 
year  1959  net  earnings  after  all 
charges  of  $289,080.  equal  to  36 
cents  a  share,  which  compared 
with  1958  earnings  of  $141,369,  ! 

Sales  and  deliveries  of  asphalt 
were  held  back  this  spring  be-' 
cause  of  weather  conditions.' 
chairman  stated  but.  he  indicat¬ 
ed.  company  expects  this  year’s 
asphalt  sales  will  be  at  a  record 
high.  Asphalt  storage  facilities 
have  been  enlarged.  i 

A  waterflooding  project  for 
Ihe  Wainwright  field  is  .still  un¬ 
der  study,  he  said,  and  while  no, 
decisions  has  yet  been  made  on 
whether  to  go  ahead  with  it.  the' 
project  may  substantially  boost  < 
the  company’s  recoverable  re¬ 
serves  in  the  field. 

Major  obstacle  at  Ihe  moment 
In  overall  operations,  meeting 
was  told,  is  lack  of  capital,  but 
this  is  expected  to  be  alleviated 


W'ith  sales  running. by  both  cash  flow  and  new  fin- 
W'ainright  ancing. 

Cracking  Unit  Planned 

■New  senior  financing  propo.scd 
‘‘lor  a  later  date,”  Mr.  Rowland 
I  said,  w  ould  also  prov  ide  for  a 
projected  $2.0(10.000  expenditure 
lor  a  cal  cracking  unit  at  the 
company’s  refinery. 

I  Company,  he  pointed  out.  has 
over  40  locations  for  drilling  in 
western  Canada  considered 
proven  for  production  but  drill¬ 
ing  awaits  improved  cash  posi¬ 
tion. 

Company  did  ‘’remarkably 
well’’  in  19.59  in  Ihe  face  of  tight 
money,  weak  product  prices  and 


I  Ross  Cody  McPherson,  R.Sc..  ^  reorgamzaiion  nt  tn« 

senior  v  ice-president  of  the  Can-  fopilsi  structure  of  company  in 
ndian  Western  Natural  Gas  Co.  order  that  lurthcr  financing  can 
Ltd.,  of  ('algary 
president  of  the  .Association. 

Oakah  L.  .tones,  v  ice  president 
and  general  manager  ol  The 
Consumers’  Gas  Co.  of  Toronto 
was  elected  as  the  .Association’s  lion 
first  vice  president.  .1.  W.  Ostler, 
president  and  general  manager 
of  Ihe  Canadian  .Meter  Co,  Ltd., 
was  installed  as  second  vice 
president. 

Members  elected  to  the  board 
of  directors  were:  D.  Cass-Reggs. 
general  manager.  Saskatchewan 
■lected  Power  Corporation:  T.  E.  Cross. 

Can- V  ice-president.  Engineering  and 
<.s(K'ia-  Operations.  Quebec  Natural  Gas 
eeling  Corporation:  G.  M  Douglas,  gen- 
,  .lune  oral  sales  manager.  I'nion  Gas 
Company  of  (’anada  Limited: 
eneral  ''  •  Ibilton.  manager  of  Oper- 
nance  Cnited  Gas  Limited:  R 

3  K.  Karris,  president.  Northern 
,3  f„|.  Ontario  Naliual  Gas  Company 
luide’s  Limited;  .L  11.  Hobbs,  general 
„(  |ii(,  manager.  Iron  Kireman  MIg  Co. 
linen! -  ‘’I  ("anada  Ltd.:  .1.  W.  Kerr, 
asso-  piesident,  Trans-Canada  Pipe 
Lines  Ltd  :  L.  Milano,  executive 
vice-president  and  general  man 
ager.  Quebec  .Natural  Gas  Corp  : 

,  B  II.  McGill,  president  and  gen 
„  ij..  eral  manager.  Eclipse  Fuel  En- 
f  hoi  -  ftiiieering  Co.  of  Canada  Ltd  :  .1. 

A  McMahon,  president.  Inland 

-  Natural  Gas  <’n.  Ltd  :  (i  W 

Parker,  president,  Mueller  Ltd., 
ml  to  (•  Robbins,  general  manager, 

Lennox  Indusliies  '(’anada*  Ltd  : 

K,  .A  Schultz,  director.  Trans 
enlial  conofjo  Pipe  Lines  Ltd  .  T.  C. 
about  Waii^er,  general  sales  manager, 
more  Upoijog  Division.  Switson 

Industries  Ltd.:  R.  F.  Willson. 

>er  a  executive  vice-president,  (’anad- 
Rar-  ion  We.slern  Natural  Gas  Co 
II  Ltd  :  O,  K.  Zvvan/.lg.  general 
stry  S'sjiies  manager,  B  C  Electric 
more  po  f.id  :  and  W  II  Dalton,  man- 
sales  aging  director  of  The  (’anadian 


was  elected  Re  arranged. 

Coder  Ihe  plan  the  authorized 
5.000.(8)0  shares  are  reduced  h> 
2. ’202, 960  shares  by  Ihe  cancella- 
of  2,797,040  issued  shares, 
and  then  increased  to  .5.000,000 
shares  by  the  creation  of  an  ad¬ 
ditional  2.797.040. 

Exchange  basis  is  one  new 
share  lor  each  three  shares  pre¬ 
sently  held,  (’orporate  name  will 
be  changed  to  New  Mallen  Red 
Lake  Mines  Ltd. 

The  company  is  acquiring  a 


released  from  escrow  as  to  vot¬ 
ing  restrictions. 

*  The  new  directors  are  Darwin 
C.  Brown.  Washington.  DC.. 
Bruce  .Massie  and  Hoadley  Mitch¬ 
ell.  both  of  Edmonton,  and  Ed¬ 
win  C.  Snider  of  Calgary,  who 
returns  to  the  board  alter  an 
absence  of  a  few  years 


Agnico  Earnings 
1959  Up  Widely 


Newfd  Project 
Boylen  Interests 


Agnico  Mines  Ltd  reports  net  ■''C  .John’s  Nfid  — .Announcement  Cmanrmn 

earnings  of  $231,671.  nr  II  cents  a  was  made  by  Premier  Small-  i  1305  rindllCing 
share,  for  the  year  ended  De-  wood  in  the  legislature  that  the 

cember  31  last.  Net  for  19,58  was  Newfoundland  government  has  ];  ^  jH  require,  estimates  indi 
$65. .537.  signed  an  agreement  with  M.  .1.  cate,  $800,000  to  bring  the  goli 

Gro.ss  production  was  $1,827.-  Boylen,  of  Toronto,  president  ol  property  of  Beauce  Placer  Minini 
floi,  up  from  $1,136,944.  Advocate  Mines  Limited,  to  de-  fo,  jn  Quebec’s  Eastern  Town 

Balance  sheet  showed  net  velop  copper  deposits  in  north-  ships  to  production,  M.  .1.  Boylen 
working  capital  at  end  of  last  cast  (ireen  Bay.  president  states  in  Ihe  annua 

year  amounting  to  $413,162.  up  Boylen  interests,  it  was  staled,  report.  Plans  to  raise  the  require! 

from  $146,616.  would  move  into  the  area  im-  funds,  he  says,  are  under  con 

Andrew  Robertson,  president,  mediately  to  begin  work  on  sink-  sideration 
slates  in  report  that  Ihe  com-  ing  a  shaft  for  a  new  copper  Drilling  last  year  added  an  ad 

p.sny’s  ore  averaged  18.48  ounces  mine  which  initially  would  cost  ditional  990.00(i  I'ubic  yards  o 

.silver  per  Ion.  an  increase  in  about  $2.000,nn().  gravel  av  eraging  22  9  cents  pci 

grade  of  live  ounces  over  the  Mr.  Smallwood  said  in  making  cubic  yard  to  the  reserves  on  thi 

previous  year.  announcement  that  Mr.  Boylen  is  Gilbert  River. 

For  Ihe  first  five  months  of  to  pay  the  government  a  third  of  Reserves  on  this  river  nov 

1960  production  amounted  In  769.-  the  profits,  which  ‘  would  not  total  16.796.0(10  cubic  yards  hav 

644  ounces  from  .39. .548  tons  treat-  begin  In  he  counted  until  Ihe  inj  a  gross  value  of  $3  775.0(10. 
ed.  an  average  of  19.4  ounces  recovery  of  cost  of  the  concen-  Exploratory  drilling  on  Meuli 
per  ton.  Irating  mill.”  ("reek  yielded  values  from  2i 


THE  OIL  MARKET 


Rio  Algom  Shares 
Ready  for  Exchange 


Transactions  on  Toronto  Stock  Exchango 

fCIflsing  UQnlations.  -lulj  S.  ififtO) 


Rio  Algom  Mines  Limited,  tbOj 
company  resulting  from  the 
amalgamation  of  .Algom.  .Milli- 
ken.  Northspan  and  Pronto,  the 
Rio  Tinto  Group  companies  in 
Ihe  Elliot  Lake  uranium  district 
of  Ontario,  today  received  its 
provincial  letters  patent  and  an 
organizational  meeting  of  the 
board  of  directors  was  held. 

Holders  of  shares  of  Ihe  ama!-| 
gainating  companies  may  now 
proceed  to  exihange  them  for 
shares  of  Ihe  new  iiimpany  and 
will  shortly  he  receiving  letters 
of  transmittal  with  all  necessarv 
instructions. 

Directors  of  Ihe  new  company 
are:  Hon.  Robert  Winters,  presi¬ 
dent.  W.  H.  Rouck.  (^.(’.,  V  ici‘- 
president.  (’  (’.  (  ah  in,  Q(”.' 

.lobn  R  Edison.  Q.(’  .  Dr.  K.  R. 
Gillanders.  Hon  .S.  A.  Hayden. 


Twl  timiL 

beiwtA 


Silver  Sfandard  Mines 

Hod  Profit  Lost  Yeor 

I  Silver  Standard  Mines  Ltd.  an 
nual  report  for  fiscal  year  ended 
.March  31,  1960,  shows,  spent  $213. 
463  on  development  of  its  Queen 
riiarlotte  Islands  properties,  in¬ 
cluding  $10,000  contributed  bv 
•lapan’s  Sumitomo  group  of  com 
panics  for  a  participation  in  the 
project . 

Silver  Standard  carried  on  no 
production  operations  in  the  lal 
est  year  but  revenue  from  such 
sources  as  investments  and  from 
sale  of  investments  exceeded 
general  and  administrative  costs 
by  $12,091  alter  charging  $40  880 
against  Ihe  Queen  Charlotte  Is 
lands  project. 

The  previous  fiscal  year  com 
pany  reported  a  net  loss  of 
$70,915. 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications.  They  arc  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada's  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  arc  strategically  located  across 
Canada  to  serve  your  needs. 

Hortharn  EkcMc 

COMPANY  IIMITEO 

SERVES  YOU  BEST 


Industrial  .Acceptance 
(Corporation  lAiniled 

MKDIl  \l  IK.RM 

SKCI  KT.I)  .NOTI’.S 


Irwin  a  Director  of 
Copper  £r  Brass  Group 

Torontn  —  W.  11  li'vviii.  v  ire 
piov-idpiit  of  the  (’anadu  Motal 
(’o.  Ltd  vva-;  oicctfd  a  dirocior 
of  the  (’anadian  (’upper  &  Brass 
Development  .Association  at  the 
group’s  recent  meeting  here. 

Mr.  Irwin  tills  a  vacancy  loft 
by  the  retirement  of  .1.  .A.  'I’aylor, 
president  of  the  same  firm. 

.All  other  directors  and  olficer' 
of  the  association  were  reflected. 

President  of  the  groups  is  J. 
S.  A’anderploeg,  president.  Ana¬ 
conda  .American  Brass  Ltd  :  vice 
president  is  R.  W.  Summey.  vice 
president,  Noranda  Copper  & 
Brass  Ltd  :  and  K.  H.  .),  (’larke, 
International  .Nickel  (’o.  of  Ca¬ 
nada  Ltd.  is  scerriary-treasuror. 


Mobil  Oil  Plans 
Sable  Island  Work 

(’.ilgary.  —  Announcement  Is 
made  by  Mobil  Oil  oi  (’anad:-i 
Ltd.  that  it  will  carry  out  lur- 
tiier  exploration  this  summer  on 
and  around  Sable  Island  wliere  it 
iiold.s  exploration  rights. 

(’(impany,  announcement  says, 
will  ..tart  very  soon  in  this  area 
olf  Ihe  .Nova  Scotia  coast  on  a 
marine  seismic  program  to  map 
possible  structures  favorable  to 
the  accumulation  of  oil  and  gas. 


A  prn^pfrtus,  n  rnpy  nf  iihiih  ho'  hl'-rl 

prnri.vnnt  nf  thf  f.nnipnnirs  Ail  t(,nnniln), 
prnmpl/y  ftirni\hrH  nn  rrqnrfl. 


Compl('l(’  information  can  lie  obtained  Irom 
voor  Investment  IValer. 


Greenshiclcls  &  do  I  nr 


KALro.vnRIDOK,  MCRF.I. 
Fdlconbrirtge  Nickel  Fines  Ltd  *(1- 


Si  share  have  hern  issued  unde*'  an 
incentiAe  stork  option  plan  foi  offrcjs 
»nd  employee*  of  the  rr>fnpan,v 
eapi-al  is  now  i.TSR.172  shares.  Iea$lrj 
1.241828  sharp.*  in  tf'e  treasury. 
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Westcoast  Expansion 
Gets  New  Impetus 


THE  FINANCIAL  TIMES.  JULY  8.  Q35  WlHS 

lAnnufll  PAM  Awsrd 


Canadian  Fairbanks-Morse 


Maia#  IrMAA^ffC  I  Murray  Bay.  P.Q.  -  Top-level] 

f“CVr  impciUO  I  executives  of  the  Canadian  and] 

- - —  U.  S.  gas  industry  wound  up  the: 

Vancouver— Canada’s  first  big-  Westcoast  pipeline  and  will  be  'lhrec-day  annual  meeting  in  thei 
inch  natural  gas  pipeline  West-  connected  by  a  major  new  gas  .Wanoir  Richelieu  with  the  pre-; 
rnacf  trunk  line.  The  new  pipeline  will  sentation  of  awards  for  out-' 

coast  Transmission  Company  Line  of  standing  service  to  the  Canadian 

Limited,  is  planning  to  double  British  Columbia  Ltd.,  a  re-  gas  industry.  1 

its  capacity  in  the  near  future  to  cently-incorporated  British  Col-  Winner  of  the  PAM  award 
carry  more  than  a  billion  cubiclumbia  company,  which  will  be i presented  to  the  individual  who; 
feet  of  gas  per  day.  Pre.sident  owned  by  We.stcoast  and  a  num-!has  contributed  most  to  the 
Frank  M.  McMahon  has  an-  ber  of  producing  companies  in jfurtherance  ol  the  association's 
nounced  plans  to  parallel,  or  the  area.  Construction  of  the  national  promotion,  advertising! 
“loop.”  the  688-mile  W'estcoast  new  line  is  scheduled  to  begin  and  merchandising  programme 
system  which  runs  from  the  early  next  year,  with  comple-  was: 

Peace  River  area  of  British  Col-  tion  planned  for  November,  1961.  George  M.  Douglas,  general 
umbia-Alberta  to  the  United  The  .30-inch  line,  from  which  sales  managei.  Union  Gas  Co. 
States  border.  The  added  faci-  gathering  lines  will  be  extended: of  Canada.  Chatham.  Ontario, 
lities  will  be  used  to  transport  to  individual  fields  in  British  As  a  combined  effort  of  the 
gas  from  newly  -  discovered  Columbia  and  Alberta  as  well  gas  industrv  the  PAM  pro- 
nortbern  fields  and  to  supply  as  to  prospective  fields  in  the  gramme  has  been  in  operation 
Westcoast 's  increasing  markets '  .Northwest  Territories  and  the  two  years.  During  that  time  it 

throughout  British  Columbia  and  Yukon,  will  have  an  initial  capa-jhas  carried  the  national  story 

the  United  States  Pacific  Coast  city  of  350  million  cubic  feei  per  of  gas  in  leading  publications] 

areas.  ,  day  and  an  ultimate  capacity  of  across  Canada  and  through  thei 

The  main  impetus  for  West-  6,50  million  cubic  feet  per  day.  'medium  of  national  television.  ' 
coast’s  expansion  was  given  by  The  present  Westcoast  system  Winner  of  the  public  relations, 
discoveries  of  large  new  gas  has  a  capacity  of  4.50  million jachievemenl  award  presented] 
fields  in  the  Fort  Nelson  district  cubic  feet.  This  can  be  raised  to  the  company  which  has  made! 


[tense,  and  Sir  James  Bowman. itnan  in  ft.;:  pec’'  year  of  19.56, 
'the  present  chairman  who  is  due  yet  motor  vehicle  sales  for  the 
'to  retire  soon,  has  recently  de-  two  periods  were  down  only 
scribed  this  as  the  Coal  Board's]  1.900. 

]most  intractable  problem.  The  brief  also  suggested  that 

’  Over  the  last  th'^ee  years,  in  the  ‘‘Government  should  require 


markets  where  th  is  direct  the  auto  manufacturers  to  pub- 

jeompetition  betwe  the  two  bsh  complete  financial  slate- 

I fuels,  the  use  of  oi  is  nearly  ments  of  their  operations  in 

doubled  and  this  alone  Canada." 

there  has  been  a  23  cent  in-]  Mr.  Diefenbaker  agreed  that 
crease  over  the  ^sam  eriod  of  this  siiagestion  vi  as  worthy  of 
1959.  '  attention,  not  only  in  the  airto- 

The  Board  has  ai  'cd  that  mobile  industry  but  in  every  field 

fuel  oil  is  being  impo.  .'I  at  an  where  the  head  office  of  an  or- 
artificially  low  price.  1  ’  bosses  ganizalion  is  located  oulsitle 
of  the  N.C.B.  are  to  pu  forward  Canada. 

proposals  for  a  National  Fuel - 

Policy  which  will  presumably  in-  /^’j.  /I  A# 
elude  a  tax  on  oil.  .Naturally,  tbe  ^*0' 

Miners’  Union  which  longs  for  'Continued  from  Page  1) 

the  days  when  it  was  feather-  - - 

bedded  and  could  ask  tor  and  get  and  these  would  come  under 
the  moon,  is  wholeheartedly  be-  the  heading  of  extraordinary 
hind  the  Board,  but  so  far  the  capital  items  not  covered  by  the 
government  has  maintained  that  ordinary  projection  of  expense 
an  industrial  society  must  be  items.  By  1985  specialized  trat- 
free  to  buy  in  the  cheapest  mar-  fic  problem  solutions  will  prob- 
^ket.  ably  require  very  cost'v  cross- 

The  nil  companies,  which  were  t*'"'n  freeways  and  a  metro  sub¬ 
encouraged  to  .set  up  refining  Yhese,  he  said,  v.'ll  ‘make 

.plants  in  the  days  when  the  min-  todays  extraordinary  capital  ex- 
ers  were  not  producing  enough,  penditures  look  like  the  contents 
maintain  that  whatever  is  done  ^  child  s  piggy  bank' 
about  surplus  coal,  oil  sales  additional  warning 

should  not  be  lestricted.  fixed  co.st  of  current 

Richard  Wood,  the  Minister  ol  Mr.  Hooke  remarked 

Power,  will  undoubtedlv  be  laced municipal  debentures  cannot 
with  the  problem  of  whether  to  ''''h  a  call 

ease  Mr.  Rubens’  task  'by  in-  debentures  being 

directiv  subsidising  coal  or  fol-'^^''^ 

lowing' the  Tory  policy  of  letting] «  P‘-''  '^''1  impose  a  long- 

prices  find  their  own  level.  ^ervieing 

Whatever  is  done  will  not  be 

„„,^,.iar  ,..uh  hc  concluded.  ’‘should  be  of  vrital 


City  Debt 


•  Continued  from  Page  1) 


George  R.  Wyer, 
P.  Eng. 


Claude  M.  Tetrault, 
M.B.E.,  B.C.L. 


C.  Marc  Robert, 
B.A.,  M.A. 


Robert  H.  .Morse.  HI,  President.  The  Canadian  Fairbanks-Morse  Company  Limited  an¬ 
nounces  the  retirement  of  George  R.  Wyer,  Executive  Vice-President,  after  48  years  of  distin¬ 
guished  service  in  all  phases  of  the  Company's  business.  .Joining  the  Company  in  1911,  .Mr.  Wyer 
held  various  positions  of  increasing  importance  in  .Montreal,  Toronto  and  Vancouver  until  his 


of  northeastern  British  Columbia,  to  6,50  miliion  with  further  com- 1 an  outstanding  contribution  to]  Executive  Vice-President  in  t9.53.  Mr.  Wyer  remains  a  Director  of  the  Company 


A  series  of  wells,  several  of  pression  but  even  this  increase  jthe  development  of  better  public 

which  flowed  more  than  100  mil-  will  be  inadequate.  “The  supply  [relations  and  understanding  ol 

lion  cubic  feet  per  day.  have 'and  market  situation  now  evid-ithe  indu.strv  gas  itself,  gas 
added  an  estimated  two  trillion  ent  is  such  that  Westcoast  mu.st  service,  or  the  company,  was: 
cubic  feet  to  British  Columbia's  plan  the  installation  of  an  addi- ,  Quebec  Natural  Gas  Corp.. 
gas  reserves.  The  area  pro-  tional  .30-inch  pipeline  parallel- [Montreal. 

mises  to  be  one  of  the  largest  ing  its  present  .system.”  Mr.  Me-'  - - 

reservoirs  of  natural  gas  in  .'Vlahon  stated.  “When  this  ex-  1^ 

North  America.  pansion  is  completed,  the  We.sl-  WcW  CUlTIOn  UT 

The  Fort  Nelson  district  gas  coast  .system  will  have  a  main-  .  •  *  •  I  f 

fields  are  some  2,50  miles  north  line  capacity  ol  more  than  one  InClUSiridlS  bUrVSV 

of  the  present  terminus  of  the  billion  cubic  feet  per  day.”  _ 


Claude  .M.  Tetrault  has  been  appointed  full  time  General  Legal  Counsel  of  the  Company  re¬ 
porting  direct  to  the  F'resident.  A  native  ol  Montreal,  Mr.  Tetrault  obtained  his  Law  degree 
from  McGill  University  in  1949  and  for  the  past  ten  years  has  been  u.s.sociated  with  Duquet, 
MacKay.  Weldon  &  Tetrault.  the  firm  that  has  represented  the  C  b’-.M  Company  tor  many  year.s. 

C.  .Marc  Robert,  formerly  Director  ol  Personnel,  has  been  promoted  to  General  .Manager. 
Scale  Division,  with  headquarters  in  Sherbrooke,  P.Q.  Mr.  Robert  will  have  full  responsibility 
for  the  marketing,  engineering  and  manufacturing  activities  of  the  complete  line  ol  Fairbanks- 
.Morsc  weighing  equipment.  Joining  the  Company  in  19.59,  .Mr.  Robert  previously  held  manage¬ 
ment  positions  with  Sylvania  Electric  and  Canadian  General  Electric.  He  is  a  graduate  of  the 
University  of  .Montreal. 


Pipe  Corp.  It  will  be  the  largest  lubricates  the  red-hot  metal. 

continuous-pipe  mill  in  the  world,  - 

and  is  expected  to  supply  the  P0CQ|*(|  Shipment 
lines  for  Alberta  Gas  Trunk  Line  1  r  I 

Co.  and  Alberta  Natural  Gas  Co.  StrUCtUrSl  SteGI 
and  Alberta  Natural  Gas  Co.,  _ 


MacMillan  Bloedel  Plans 
Major  Expansion  Program 


popular  with  everybody. 


•  Continued  from  Page  1) 


i  interest  to  every  taxpayer  in  the 
j  province.” 

Arctic  Reserves 


..e  p,»e„, . . . ^  ^  MacMilhn  Blooclel  Plans  .-“f 

Big  Inch  Pipe  Mill  ciin^'tS'^sholTclJ^^^^^^^  Maior  Eycnan^inn  Proaram  jSs 'find'^^'their''^^^^^^^ 

,  ^  ,,  ,  ]  34th  annual  edition  of  the  Survey  -  /VlU/Or  LXpUnSIOn  rrOyfUm  'whatever  is  done  will  not  be  “This  fact.” 

Is  Formal  I V  Ooened  .of  ^trials.  ju.st  off  the  pre.ss.  Toronto.-Siilxstantial  prog^^^^^^^^ - nopiilar  with  everybody.  he  concluded,  “.should  be  of  vital 

•  a  f  Although  bu.sine.ss  generally  has  been  made  in  the  land  de-  ,  .  '  •  i interest  to  everv  taxpayer  in  the 

_  wasn't  able  to  match  the  record  proiect  of  Peel  Vil-  ''an^ouver.  —  Announcement  is!  Additional  commit-  inrovinee” 

results  of  19,56,  the  rising  trend  ,  ,,  ,  1  i  ta  h  11  made  here  of  plans  by  .Mac-i  Mr.  Clyne  states.  _  1*^  ' 

Calgary.  -  Formally  opened  welded  at  a  speed  of  .30  feet  a  earnings  first  .seen  in  19.58's  I->‘'v«’lopment  Ltd.,  a  wholly-  River  million,  including  re-  IjpCpQu  •  I  - 

bv  Premier  E.  C.  Manning  was  minute.  Ihird  quarter,  continued  strongly  owned  subsidiary  of  Elder  .Mines  ‘  ...  ,  quirements  to  complete  the  >1  x*  D  . 

the  S4  million  Plant  of  Big  Inch  .  ^  soluble  oil  through  19,59.  the  book  shows.  |&  Developments  Ltd.,  K.  A.  Rob- ^  P''»8''mTi|tlukeboard  and  fine  paper  mills  (Continued  from  Page  1)  ArCtlC  IXeSerVeS 

same  time  jhe  many  hundreds  of  compa-.erts,  president,  told  shareliold- of  mill  expansion  which,  it  isjunder  construction  at  the  start! - -—  imntinima  fmm  PaoA  ii 

Pipe  Corp.  It  will  be  the  a  g  lubricates  the  red-hot  metal.  nipg  reviewed  in  the  Survey  cov- , ers  of  Elder  at  annual  meeting  stated,  will  make  the  company  of  the  year.  some  decree  of  being  right.  i _ ^ 

continuous-pipe  mill  in  the  world,  -  er  a  wide  variety  of  industries:  |  here.  the  third  largest  producer  of!  Total  capital  commitments  for]  is'' whv  an  innocuous  but 

and  is  expected  to  .supply  tho  Chinmpnt  manufacturing,  public  utilities,]  Con.struction  is  well  under  way, [newsprint  in  Canada.  ;the  year  .stand  at  $46  million.  '  ^  p 

lines  for  Alberta  Gas  Trunk  Line  Jiiipiiiciii  p^^lp  paper,  merchandising,  | he  stated,  on  the  plants  for'  A  third  newsprint  machine,  .1.  In  addition,  chairman  says,]""'  innocent,  request  01  iaui|  Prevalent  opinion  is  that  world 

r'  a  Aih  1  ir- 1  Cas  Co  ^triirtlirpl  ^tppl  steel,  chemical,  electri- [American  Motors  and  the  mastexiV.  Clyne.  chairman,  states  is  be-jstudies  are  proceeding  lor  tur-  iMarlin  s  that  the  government  channels  will  not  permit 

Co.  and  Alberta  ■  JllUtlUldl  JlCCl  cal.  printing  and  publishing.  in-]division  of  Canadian  lndu.stries!ing  added  to  the  two  newsprint Ither  development  at  both  Har- should  meet  with  farm  "•’Sanisa-K-gpgjjjgp  crude  liom  the  far 

and  Alberta  Natural  Gas  Co.,  -  vestment  trusts  and  mutualjLtd.  Negotiations  arc  under  way  machines  at  company's  Port  Al-lmac  and  Powell  River.  'tions  broiiehl  such  a  turmoil  loi„gp,|,  outside  of  North 

chief  natural  gas  exporters.  Two  hundred  tons  of  .solid  steel,  funds,  banks,  oil  and  pipelines. ;  looking  to  the  entry  of  otherjberni  mill  and  completion  is  setj  The  new  Port  AIbcrni  project,  g,,  otherwise  Summer  -  drowsv  fnrAicin  rniHn 

Previous  crude  oil  pipelines  representing  the  largest  and  PnnP^n'y  'Envelopment,  trust  and  major  indu.stries  in  the  Bramp-] for  1963  lit  is  poined  out,  will  help  relieve  roii.s-c  of  Commons  •  .vmericd,  wntn  1  in..,n  tiuuc 

did  not,  it  is  pointed  out.  justify  I loan  companies,  and  transporta-  ton  project.  The  new  machine,  company's  the  pre.sent  unemployment  in  Avnerted  from  - 

the  construction  of  a  pipe  mill  have  left  Montreal  bv  rail  ,  .  r„o  rl  Pi'ngrnsx'ng] twelfth,  will  it  is  pointed  out  the  province.  It  will  employ  600  ^  J  expected  Innmjthe  world,  and  even  Russian 

in  the  province.  The  lines  ex- i'’''«nlP.  have  lell  Montreal  by  ra  l  -phe  annual  reports  of  .322  of  on  the  major  shopping  centre  for]megn  gn  increa.se  in  newsprint  on  construction  and  200  perman- now  on  Chinks  will  be  PmhedLgj.^ljgp  gfiprcd  com- 


•  Continued  from  Page  1) 


petitively  in  eastern  Canada. 


the  construction  of  a  pipe  mill  "  'easing  is  progres.sing  twelfth,  will  it  is  pointed  out  the  province,  it  will  employ  hoo  ”  .  u  ‘‘"ssian 

in  the  province.  The  lines  ex- i'’''«nlh.  have  left  Montreal  by  ra  l  -phe  annual  reports  of  .322  of  on  the  major  shopping  centre  for  ^ggn  an  increa.se  in  newsprint  on  construction  and  200  perman- now  on  Chinks  will  be  ProhedLgj,^,jgp  dicing  oflercd  corn- 

tended  so  far  beyond  the  prov-'on  its  long,  slow  haul  to  Hamil-]these  Canadian  companies  show-  the  development  as  well  as  for  j.gpgj.ity  to  a  total  of  900  000  ently  on  completion.  and.  where  they  do  not  exist.,  pg^t^rn  Canada 

ince  that  transportation  costs  for  ton.  Ont.  ied  that  1959  net  earnings  before ]the  company’s  planned  centre  inljpgs  w^en  the  new  machine  is  For  the  three  months  ended  they  will  be  created.  The  Prime  '  “ 

steel  supplies  and  the  finished  Bedded  on  three  flat  cars  of  a|'E®P'’*’"'h'jnh>  interest  and  taxes  1  eastern  Toronto.  installed.  Port  Alberni  mill  of  March  .31  last  MacMillan  Bloe- yfjpister  complained  about  the  nien  ave  remar 'e  . 

product  would  be  duplicated.  isoppiai  train  the  brichl  oranee  levels.  Negotiations  arc  well  in  hand  pg^ipany  will  have  a  capacity  del  &  Powell  River  Ltd.  reported  of  courtesv  in  not  having  as  a  foreca.sl  of  fact  than 

Although  Big  Inch  still  will  re-  I  “E’  1”''  mortgage  fund.s  neces.sary  gj^g^  38O.OOO  tons  yearly  to]net  earnings  of  $6,072,418,  or  29  facetiously,  that  there  is  a  good 

ceiwe  its  steel  and  fther  metals:^  *  g  21.3  v.  lor  the  housing  development  at  in  the  more  than  500  000-‘cents  a  share  .Net  sales  and  ^  nrnsneet  that  nil  from  the  Arctic 

from  the  same  markets— eastern  feet  high,  was  manufactured  by!  These  net  profits  repre.sented  Peel  Village,  Mr.  Roberts  .said.jf  a  n  a  n  i  1  v  nf  the  ninelnneratine  revenues  totalled  $67  - Speaker  was  somewhat  atP  'P  ' 

Canada,  the  U  S.  anif  po.ssibly  Dominion  Bridge  Company  Ltd..|3  return  of  8.30%  on  net  worth,  u  is  hoped  to  have  several  hun-  j^j  j  Powell  River  187  717  about  what  to  do  about  s  an  s  an  e  0  er  ar  nor 

Great  Britain  -  it  can  operate  Lachine.  and  is  one  .shipment  of  Pmv ell  River.  187ji  . -  _  ,,  consider-  ern  regions,  when  found,  wil 

_ „™;,.oii„  Kaaa.ica  !>  mainr  I of  retum  of  7.28%,  but  still  bolow  -  i  io...  dKIv  tiii-v  .inrt  einmmina  hanU-  find  a  market  in  time  to  hc  of 


Great  Britain  -  it  can  operate  Lachine.  and  is  one  shipment  of  f  ,V';.\rct  u 

_ „-v,o.oii„  koAQilco  a  mainr  of  retum  of  7.28%,  but  still  below 

nt  ^hP^  new  exnort  sis-  S  '957-  and  10.86%  in  l9.56. 

?ems  will  have  to  be  constructed '  Company  of  Canada’s  new  Reinvested  earnings  helped  in- 
tems  will  have  to  be  consiruc  ea  ^  ^22 

within  Alberta  and  Hamilton,  Ont.  companies  by  an  average  of 

„„„„  Certainly  the  largest  simple  6.4%. 

i.  k  r^ai  Mofa\l®Pan  ‘’ver  built  in  this  country.  Published  by  Maclean-Hunter 

built  and  install^  by  Cal  a  olrHer  travels  hv  Canadian  Piihlishinc  Cn  Ltd  .  481  llniver- 


Scudder  Fund 
Earnings  Gain 


bum  ana  insiai.™  oy  v.a.  ^  Canadian  Publishing  Co.  Ltd.,  481  Univer-  ,  uP 

Corporation  of  Torrance,  Calif..  National’s  main  line  to  Toronto  sity  Avenue,  Toronto  2.  this  book  *^117.07.1  in  the  preceding 

in  its  final  testing  phases  pro- 1 g^  ^  speed  of  20  miles  per  hour,  is  available  at  $4  per  copy.  B^zfuan 'xr  * 

duced  a  60-foot  length  of  36-inch!Layi„g  over  at  night,  the  deli- _ 1 - -  Canada  Ltd.  for  the  fis-  r, 

pipe,  a  world  record.  eatg  haul  is  expected  to  be  more  iFiA  MUKam  AvpIav  cal  period  ended  May  31,  1^.  e.  .Maiaruc 

Its  automatic,  continuous-form-  t^gg  ^gven  days  in  transit.  •p'w  iVlIIIIOn  UrOCr  Net  assets  at  the  year-end  to- Bm>iat  ... 

ing  process  is  duplicated  by  only]  Before  the  work  is  completed.  ■■  p  tailed  $53,864,897,  down  from  gym, cona.  ... 

one  organization  in  the  United  two  200  ton  girder.s,  two  145  ton  lYiaSSeV-reraUSOn  $61,502,522  as  of  May  31,  1959.  Gridmi  Fre^ 

States.  Five-ton  steel  sheets  are  g.rders.  and  two  90  ton  support-  '  _ _  RobSnMmiP 

trimmed  to  widths  up  to  '4  inch,  ing  columns  will  have  made  the  Announcement  is  made  hv  *E2.49.  uom.  ^ore.s 

and  continuously  formed  into  a  trip  to  Hamilton.  MasseyTer™  I  td  Substantial  additions  w  e  r  < 

cylinder,  the  seam  automatically  Steel  Company  of  Canada  will  gpagfL\.  hperniaced  w  th  Lm  ’’"’‘Eings  of  Canadian  Acme  Gas  &  o. 

welded  by  an  electrical  process  be  using  the  spans  as  crane  “nv  for  tractors  and  farm  ma-  because  of  fav-  Mar.times  Mini;. 

bJ  ofonaoeU  ^  1. ‘l«"  £U^oX",alu“'’or'"l0  £  'J,”  '  ~ 'SZc 


mm  m  '  RiX*.Alh3b«lS(*«l 

Company  Earnings  ji, 

Net  Earnings  (OOO's  omitted)  Quo.  Telephone 

Per  .Inter.  Nickci 

J960t  19.191  Short  Gr.  W’pee.  Gas 

%  %  %  ISher.-Gordon 

Previou.c  Total  1.116.204  I.OOO,26«  ^ 

Union  Gas  3,119  2,771  0.60  M'"-”  Gas 


473  2.29  Opemiska  Cop. 


167  161(d 

42  19  0.77 

10.010  11.074  0..)8 

.740  716  0.13..i 


403(d  37(d 

67  86td 

28  109(d 

196(d  251(d 


A.iax  Pete. 

0  77  Bathurst  P  C. 

0  .)8  Gunnar  G 
0.13. .i  Crest.  Timber 
0  II  7  e)Lamaque  Gold 
e)Teck-Hughes 
Devon  Palmer 


Total  lo  dale 
Change 


100  109  4.02(»  — 

6,00;  6,733  3.73  :  ^  ’ 


as  standard  radio  frequencies,  open  hearth  furnace. 

A  10-ton  crane  services  the  in-  Addition  of  the  No.  35  Stelco 


lion  by  Industrija  Traktorai,  one 


says  H.  Stires,  president.  Euro-  rip  Top  Tailors 

-  ,  zvuuuiou  01  loc  iNo.  40  sicico  gf  Yugoslavia’s  main  importing  I '"vestments  again  were  >"• 

tenor  of  the  building,  picking  up]lurnacc,  expected  to  be  completed  ggH  manufactnrine  oroanizatinns  ereased.  cuateau-Gai 

its  own  vveight  in  steel  sheet.  An  by  the  end  of  this  year,  will  Terms  of  the  contract,  it  isL  reductions  in  the  port- can  d  ’ 

additional  200  feet  of  craneway  ]  raise  the  company’s  basic  steel- stated  call  for  delivery  of  5  90oP"''“  Canadian  western  Deoai.a 

outside  the  plant  handles  load- -making  capacity  to  3,000,000  ingot  ipactors  and  a  ouantitv  of  imnle-P®^*'”’^'"^  sundry  manufac- Medallion  Pei. 


2.729  2,813  1.00 

995(d  7,737 

4 

1.623  739  0.16 

245(d  272 

874  750  2.28 

.>6  40  0.47 

lOI  102  4.40 

13.i  119  13.48(p 


a -on  \  itork. 

•  -Fiscal  years  .July  IsC  19.79  to 

December  31st.  1960. 

•♦-Fiscal  years  ,/uly  1st.  1978  to 

December  31st,  19.79. 
d— Net  los.s 
e— First  4  months. 


wuio.uc  u.c  .WZ.U-;  Cdudciiy  10  d.uuti.uuu  lugoi  tractors  and  a  quantity  of  imple- ^ 

mg  of  the  inislied  product  and  ton.s  an  increase  of  20%  over  ments  before  the  end  of  the  vear.l*'"''"^  industries. 

unloading  of  raw  materials.  existing  capacity.  The  equipment  will  be  oroducedl  - 

The  process  has  a  welding  The  furnace  will  be  Canada’s  by  Masl'y  Ferguson  factories  in  Greenhough  Elected 

lOoH  rtf  frrtm  9k  fnrtl  n  mimitrt  lDr>crrtct  onH  rtrMir>inrt  aioI#.  ..  ..  ..  r _  _ 


Birroft  Franium 
Paton  .Manuf’g.  , 
United  Fuel 
Can  Collieries 
Hardee  Farms 


m  , ',"9'  U48%' Robinson  Cone  Buys  I'l!"  'wentieth  century  rc 

1.^  'ol.j Quebec  Compony  Iwonlci  be  Canadas. 

inld  i48(d  Robinson  Cone  C  0  m  p  a  n  y. 

4i9id  .i34(d  [Hamilton,  has  purchased  the  0  Aitf-n  Prnho 
'iM  ''i5o  -"se  iUauthier  Ltd.  ice  cream  cone  ^tilU  UuK 
27*  137  3.o6(a' division  at  .Montreal.  The  0..  (Continued  Irom  Page  1' 


6Hd  jablv  fury  and  slamming  back  find  a  m^ket  in  time  to  he  of 

3in  0  29  ]""('  '""'h  among  a  Hoii.se  ir'some  help  to  the  next  Con.serva- 
191  0.39  jv.'hich  everybody  suddenly  be-  live  government  in  Canada. 

138  came  the  farmer's  friend  it  all, 

.2m  omi  nnd'cd  with  “it  seems  to  me  that] 

449  018  satisfied  "  j 

•!.i  0  98  i  Rut  the  farmer  had  his  day  inj 

373  0.32  court.  Not  a  cent  has  been  added! 

I  to  the  farm  income,  nothing  SSk 

26  probably  was  taken  away,  and 

jCanada  will  continue  to  look  at 
47:1  a  farm  problem  which  will  never! 

[be  anything  hut  a  political  prob- 
I9i9  loi'nn”  hocau.se,  if  the  farm  ques- 
Ition  were  ever  solved,  heaven's,! 

'“lone  vvodld  have  to  find  some-j 
[thing  brand  new  lo  quarrel] 

[about,  such  as  which  part  of  I 

•  UVS  twentieth  century  really  k 

j'.vould  he  Canada's.  Wr 


...  _  Of.  r  .  .1  _  .  J  ,  ‘4J'  y-r  cifiUMiii  lauiurivs  in|  wmm  ••  fcis.fc.fcw  iHardec  Farm! 

peed  of  from  25  fee'  a  minute  largest,  pd  the  ppring  aisle  the  United  Kingdom  and  the  trac  ]  President'  of  C  I  C  A  Virginia  nare 
to  7o  feet  a  minute,  depending  crane  will  be  the  largest  ever  tors  will  be  oowered  bv  diespir  V..I.Va.M.  [gi,  wpsi  coa 

on  the  thickness  of  the  pipe  used  by  Canadian  industry.  eneines  Irom  F  Perkins  Ltd  thei  George  Hamilton  Greenhough,  isheen  cro^k*' 


wall.  Half-inch 


fOf/nABLB 

Fire  &  Marine  insurance 
Company 

PROVIDENCE,  R.l. 

CHARTERED  i859 

One  0/  the  Phoenix  of  Hartford 
Groop 


1.248  1.229  1.22 

27(d  402((1 

289  14  J  0.36 

341  473  2.29 


Jused  by  Canadian  industry.  pggineg  (rgg,  p-  pprkins  Ltd..  the!„9?''S^  ,9.‘'?’-'“«'’..CJ''«’Pnhough,  sheep  creek  m  iiii  223  a"?  ' - — — - 

British  engine  manufacturing]  «'as  Anaeon  Lead  sn  Maritime  Se 

,N.  Canadian  Oils  company  owned  by  Mas.sey-Fer-l^'  ected  president  of  the  Society  M-e^^  ^  ^ai  ^  ^  ^ 

,  *  J  J  -J  guson.  ]"'  Industrial  and  Cost  Account-  Trans.  Resources  27id  402(d  (Furnished  by  Stanburj 

I  Adds  rO  KeServeS  Latest  order,  it  is  stated,  brings  Canada  at  its  ,39th  An-  vvwright.  Prods.  239  ul  9.36  Haiiiasi 

North  Canadian  Oils  Ltd.  re-  company's  volume  of  business  Cost  and  .Management  Con-  ’’  '  Acadia  Tru.si  company 

.  ,  r  .1  r-  .  with  Yugoslavia  un  to  annroxi-  '"cence  held  recently  at  the  Total  lo  date  1,139.844  936,9.39  Atlantic  utilities.  Rights 

ports  net  income  for  the  Q""""  Elizabeth  Hotel  in  Mont-  change  uianticjhoi^^^^^^^^^^ 

year  ended  March  31  last|Mas.sey-Fergu.son  has  supplied ''al.  He  ra.ssumes  leadership  of  t  Fis.ai  years  .luiy  3isi.  1939  to  Dee. if:-*'  ('an  . sav.  &  i.oa„ 
amounting  to  $4,187,  after  deduc-  that  country  with  more  than  15,-  a  .  national  organization  com-  3ist.  i969  .r.-oiFaslern'Trasl  'rom'’nanv 

lion  of  $117,0(X)  tax  reduction  ap- OOn  tractors  and  a  number  of  "f  affiliated  Societies  in  nec.*’“3isi;'“i959  “  *”  Great  Kastern.  iw  pid. 

plicable  to  future  periods;  $95,000  combines  and  a  wide  range  of  "ach  of  the  ten  provinces  and  ai  on  "A”  stock.  (’"■5'-’"''  '’''' 

taxes  for  the  1960  year,  and  .$85.- other  machines  in  fTie  last  five  a  membership  of  7. ,500  concent-]  ]  ■?,o  ^  pW."” 

000  amortization  of  inve.stment  in  years.  chapters  across]  d)  nci  io.ss.  [Mariijme  i.iie 

the  wholly  -  owned  subsidiary  1  Company  announcement  slated!  Canada.  - iMaotime  tcTa  T™.T"ni 

Bryan  Mountain  Coal  Co.  Ltd.  |"'at  export  markets  have  been!  Also  eleclen  to  the  national |  |ntonm  Farninnc 

Neither  income  taxes  nor]nntably  buoyant  throughout  1960|"\‘;^n‘'ve  were^  •  inTenm  CBmingS  [Mmrs  Ltd.  common 

amortization  on  Bryan  Mountain  an(l  are  showing  one  of  <hei  “  7  «*''»■■  jxova  seotia  Tru.si  co. 

,00, in  tUn  nnnnin,..-  -'•trongcsf  vcars  on  record.  AniH'vx-  G.A.,  R.l. A.,  partner.  Hiid-j  „.,,,,cd)  n"  Telephone 


Gauthier  cones  are  currentlyi— - 1 

marketed  in  Quebec  under  the]ao\ernment  and  labour.  Canadian] 
trade  name  Magic  .  [auto  manufacturers  spent  many! 

.  .  .  Z  .  .  millions  of  dollars  to  re-tool  for] 

Maritime  Secunt'es  icompact  car  production.  The  in-| 

fCiosiiiK  quotations.  July  4.  19601  ;  ,  ,  •  ,  i  a  a  ' 

^Furnished  by  Slanbury  A  Co.  Ltd.,  dustry  IS  SCCminsly  rpluCtBIlt  tOj 
Halifax!  _,,a  „jj:Hrtnol  voct  ctimc  fn 


4*^  i%o)  car  production.  The  in-j 

Co.  Ltd  .  dustry  is  seemingly  reluctant  toi 
Bid  Asked  additional  vast  sums  to 

62.99  istarl  producing  “a  cheaper,! 

2a[np  jsmaller  Canadian  auto.  " 

!  The  UAW  brief  noted  there  | 
9.39  iwerc  98.745  fewer  cars  and! 

8.00  8  .39  trucks  built  in  Canada  last  year 

9.7.3  10.73, - 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


GEO.  LYMAN  &  SON  Isryan  Mountain  Coal  Co.  Ltd.  i"'"'  export  markets  have  been!  dcclen  to  the  national 

timited  I  Meithc-  income  taxes  nor  ""'"^ly  buoyant  throughout  igfiolexwutive  werc^ 

c'r  *»'■>•»  amortization  on  Bryan  Mountain  showing  one  of  “  7 

MCGILL  BLDG.,  485  McGill  Street  were  provided  for  in  the  previous  ^'"-"ngest  years  on  record.  An  D'ck.  GA  RJ  A..  partner  Hiid- 
MONTREAL  income  ol  "ccently  been  re-  McMackin  &  Company, 

CCCCY  SL  ClICCniY  ."ax  (cpnn'eci-  for  Brazil.  vice-president,  finance,  Pacific 

CaaCA  Ot  jUrrULIV  |  Total  income  amounted  to  $1.-: _ Petroleums  Ltd.,  Calgary  and  L. 

Insurance  Co.,  Limited  the  latest  period,  up  I  *1  I  P  Duchaine.  R.l. A.,  president, 

of  England  .from  $1,800,134  in  the  year  ended  lVl3y  LlfO  InSUrdnCC  Liidger  Duchaine,  Inc..  Quebec 

®  IM'jrnh  *11  lOtlQ  »  .r,.. 


Interim  Earnings 


ESSEX  &  SUFFOLK 

Insurance  Co.,  Limited 
of  England 

ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manarrr 

GEO.  LYMAN  &  SON 

Limited 


Phone:  UNIversUy  $.2771 
McGILL  BLDG..  485  McGill  Street 


[March  31,  1959. 

i  During  the  last  six  months,  re- 
iporl  stales,  five  gas  wells  have 
]t)ecn  drilled  nf  which  two  werej 
]  successful.  The  current  explora-i 


Sales  Up  13  P.  Cent 


General  Contractors 


]iiM;di  ytai .  nt'i  irieuiiie  ui  .  ,  ,,  ,  . . a  o  d  i  a  t  «  e 

$318  968  was  reoorled  ceived  for  nearly  1,000  tractors  ;  A  P.  Bow.shcr,  R.l. A..  %  $ 

S3  ..  8  wa.  reported.  'for  Brazil.  vice-president,  finance,  Pacific  waike/c  I  w  il'lr!  1.49 

Totdl  income  amounted  to  $1.-;  _ _ _  Petroleums  Ltd.,  Calgarv  and  L.  akd.  oisiii.  .  ’i82  ’;i20  o!o5 

8b(),2D4  lor  the  latest  period,  up  ■  P.  Diichain^^  RIA  oresident  stores  2.717  3.586  i.es 

from  $1,800,134  in  the  year  ended  Ivlay  Life  InSUrdnCe  Liidger  Duchaine,  Inc..  Quebec ]Gianr\'’’kiiiVe*''  [  972  .an**  "** 

March  31.  1959.  I  ■■  a  City  imp'i.  invpsi.  ..  611  451 

During  the  la.sl  six  months,  re-  Sales  Up  1 3  P.  Cent  Honorary-treasiirer-R.  Syme.l^;";^,’:^''^^;'’-  ':[:  ,  j',' 

port  stales,  five  gas  wells  have;  R.I.A  .  assistant  conloller,  llni-i.'i.  1.  Mining  .3.39  67 

Oecn  drilled  nf  which  two  werej  i-r  •  versify  of  Manitoba.  Ir"/""!- 

successful.  The  current  explora-i  “  ^7"  I'fe  insiu-ance-  fZ  li^^ 

tion  program  which  will  be  con-  nffi'nth  'f  Grondrov  Mines  cockshuti  f  e.  .377(d  26, 

liniieH  in  the  cnminc  vear  hag  ''•‘'’■V  an''nnn*ed  tO|  fVimCS  „arrt.  Carpets  2.31  34 

Idded  some  ‘2.5  hS  S  feep■"”•^ economics  ol  mining  the '^'477' '2.69 
ot  proven  reserves  to  company  '^‘""fn'nHon  by  the  life  Insurance  presently  developed  ore  reserves'  Can.  -Breweries  .1,977  .1,46: 

OI  pio\en  reserves  to  company  Agency  Management  Associa- at  the  Chibougamau  property  ofi 

amnllnt\f^nr  h^hi  Hon.  This  was  a  13  per  cent  in- Grandroy  Mines  and  trucking  ^r?;'a„‘g“e 

amount  of  probable  reserves.  crease  over  May  19,59.  Purchases  them  to  a  nearby  concentrator^  . 

— 1  !"r  iV"',  five  months  of  1960  for  custom  milling  has  been  in-,,,;  ,  v  knit.  !*47i  ^  at 
[totalled  $2,507  millions,  1.8  per  vestigated  and  it  would  appearjimp i.  invest.'  917  wt 

cent  below  the  corresponding  that  a  reasonable  profit  can  be  '''6''-‘'99?r9  9'.s  39.»'9  29,591 

[period  of  1959.  made.  M,  J.  Boylen.  pre.sident.  ™ 

,  SbIos  of  ordinary  lite  insur-jstatesS  in  company's  annual  re-  Total  to»daie  21.387  23.52< 

jance  iii  May  totalled  $381.8  mil-.port  chanse 

tractors  illT'.  indicated  ore  on  the  property  uiaktek 


•  Maritime  .•Xcces.*^.  Common  2.00  ; 

(  Do.  6';  pfrt.  9.00  ’ 

1  Maritime  l.ifc  121.00  | 

'Maritimi*  .Steel  Common  1..5.";| 

'Maritime  Tel  &  Tel.  Comm.  17.00  17.75,] 

CQIllinUS  !  Moirs  Ltd.  C'ommon  54.00 

^  rio.  pfil.  79  00  82  00  i 

I  Nova  Seolia  Tru.sl  Cn.  29.90 

(900'.s  omllled)  N.R  Telephone  11.75  12.30. 

.  .  ......  N.S.  Light  4  Pwr  4^,  pfd  (2.90  I 

960*  19.)9"  Per  sh  ,  p„  4,.,,,;  „,rt  82  no 

* ,  ®  *,  i  no.  .3'';  pfd.  4.3  no 

1,337  1,487  9.4.1  Iciopan  Fisheries  Common  8.00  8.7.3' 

2,877  12..332  1.49  j  pfd  4.70  .3,00 

■,i?7 

2.717  3.086  1.68  I  00 


.559  672  0.96 

364  241  1-44 

2.007  1,547  0.58 

2.708  1.999  0.62 

577(d  20did 
2.M  343  1.00 

7.372  12.606  0.55 

1,521  1.358  0.80 

1.977  1.469  0.91 


Robin  Jones  &  Whitman  pf  16.00 

Do.  common  6.00 

^  Stairs.  Son  &  Morrow  “\"  7.75 

Stanfields  ‘‘.A  ’  lO.jO 

Do  “B”  11.00 

'Thompson  4-  Sutherland  ‘  A”  10.00 
Do.  ‘B’*  non 


Gingell . . . 


Total  to  Date 
C’hange 


for  Excavation 
Construction 
Highway  Paving 


H.  J.  OXONNELL  LIMITED 


[$379.9  millions  in  May  19.59.  Itotals  4.50,000  tons  grading  2,25, ‘to's  ““  , 

,  .sale.s  amounted [ppp  cent  copper  and  0.03  ounce  cons'* Paper*"* 

,  0  $3.5  millions  in  May.  downing, d,  ]^“"*z.  ^‘r/da 

Ifrom  $4.3  millions  in  May  19.^9.  _ _  Iwestn  Copper 

Thore  was  a  substantial  in-  ^  ^  /i  p  •  ^**'0*'' 

crease  in  new  group  life  iiisSur-'Goil*  Gcil  I  Funci  isouth!am 
anc^,  which  rose  from  $1I0.7[  The  a.ssel  value  per  share  ol’^' 
[millions  m  May  19p9  to  $172.5' Canada  General  Fund  Ltd.  on  g.  l.  Paper 
.millions  this  May.  ,;vjg^,  3,  was  $12.80.  down  from 

[  Here  are  the  tigures  by  proy- 513  jo  three  months  earlier,  tiu  ^“raVJ  ur. 

I  nice  of  the  sales  of  oidinai  y  ••!(’] decrease  rcllecting  the  genera' (••"'p 
;  insurance  in  May.  with  19.19  com-  J  ij  ;  ,  o  ■  rliirin-i'' 

inariqon  lOon  nmittnrf)*  aeciiiu  in  Moch  pi  ices  uuiin,- 

.panson  (000  ,,he  period.  W.  E  Shelley.  presi.,uni,ed_stee,s 


3r977  3!469  993  (Continued  from  Page  U 

38.917  42.3,33  ^  Tlicrc  is  3  viow  in  the  City  that 

*  the  introduction  of  special  de- 1 

HO.VTHS  ,  .  , 

1.473  1,07.3  9.37  'Posits  mav  chaiigc  the  traditional 

917  674  9.7jab  pattern,  particularly  when  these 

30.9'9  20,599  2.28  '  ,  , 

978  1.172  9.88  forccd  loaiis  to  the  government 

23.387  -23.520  aucompaiiied  by  a  high  level 

-o.aTc/-  of  interest  rates. 

iiAKTKK  As  more  customers'  deposits 

3.474  2.634  L06  3"^  attracted  to  the  banking  sys- 

’178  i’”'  ■‘’n  Government  enabl- 

'  6iid  ’274(d  ed  to  “annex  them"  through  the 

394  372  S. 4  Hank  of  England.  However  valu-i 
796  8!:9  1.06  g^ip  gy  a  measure  for  restricting. 


3.384  3.146  0.49.1  credit. 


6460  Col'e  de  Liesse  Rd. 


Dorval  Station,  Que. 


ME.  1-1831 


'.Alberta  . 

‘British  Col. 

]. Manitoba 
New  Brunswick 
]  Newfoundland 
[Nova  Scotia  . 

I  Ontario 
;P.  E.  Island 
I  Quebec 
Saskatchewan 


$  27,100  $  •28,700ia"  „, 

■3.1  1(39  *3c  *39/3,  ^nU  rcports. 


Bell  Telephone 
II.  B.  Milling 


iB*«nn  assets  decreased  tc  Dome’  Mines 

90^  576,287,767  from  $81,076,801  on  Maoassa  .\I. 
b.800  Sher.  Gordon 

.^gglPeb.  25.  1960.  Tr.  C.  Pipe 


155,600  156.100’  imperial 


((•v''-  Tr.  C.  Pipe  Line 

-  Atlantic  .\cr. 

IMPERIAL  BANK  Telephone 

Bank  of  Canada  advi.ves'^-l-  Lawr  Corp. 


37  114(d 

12.259  11.118  0..38 

3.080  2,310  1.12 

431  4099  0.22 

107  no  0.04 

962  4.39  0.98' j 

823(d  2.284(d 


E  Island  I  100  800  (hot  the  remaining  5.078  shares  at  S4o|  V-C  Teleph.ine 

[.oWor.  ii7-3^  .90  0^  »  Share  have  been  paid  for  and  issued  (nn  Hycarbons 

LicDec  llA.ZOtl  lUo.oOU  f^e  offering  of  rights  to  share-  -Vm.  .Nephaline 

iskatchewan  ll.OlX)  11.700  holders  of  record  on  Ma.v  8tli.  19.39,  Ocnison  Mines 

_  _  particulars  of  which  were  given  in  Bui-  E.  Sullirao 

„  . _ _  letin  3770  There  are  now  1.344,000  Cons.  Discoier.v 

Total  .  $381,800  $3(9, 900|  shares  outstanding.  |Can.  Malartic 


0  26  scheme,  it  is  held,  is  altogether 
9..32'-i  too  easy  a  way  for  a  government 
0..30  to  provide  itself  with  funds  vvith- 
“*'*  out  coming  under  the  full  .scru- 
tiny  of  the  market  place. 

The  Coal  Board 

o[o4  Alfred  Robeiis  has  been  harsh- 
9.98' j  I  ly  criticised  ih  some  Quarters  for 
928  deserting  the  tents  of  Labour  for 
0  26  a  £10.000  a  year  post  with  the 
gj,  National  Coal  Board.  He  takes 
I  over  at  a  time  vvhen  tlie  coal 
industry  is  in  trouble.  Comp--!- 
.ition  Irom  oil  grows  more  in- 


UNIVERSITY  OF  ALBERTA 

Faculty  of  Commerce 

Senior  oppointment  in  teaching  and  research  in 
Business  Finonce  oreas  to  include  insurance  prin¬ 
ciples,  insurance  management,  investment  prin¬ 
ciples  security  analysis  and  corporation  finance. 
Preference  to  post  graduate  training  with  not  less 
than  three  years'  industrial  experience.  Appoint¬ 
ment  September  1  st,  1  960, 

Solarv:  Assistant  or  Associate  Professor  rotmg  de¬ 
pending  on  experience  ond  qualifications — $7,000- 
$8,500. 

Apply  to  Dr.  Hu  Horries,  Dean,  Faculty  of 
Commerce,  University  of  Alberto,  Edmonton 


i  Wherever  you  go  . . . 

CAIMDIAN  PACIFIC  EXPRESS 

i  Tm/BLLeRQ  QHBQU£Q 

iiSM  keep  your  travel  funds  safe ! 

The  .safe,  convenient  way 
(c  carry  your  travelling 
money  .  .  .  cashable  only 
tOn  A  I  "’hen  countersigned  by 

^  ■  ■  ■  *^"**1'  refunded  if 

lost  before  being  counter- 


Obtainable  from  any 
Canadian  Pacific  agent  or 
from  most  banks. 

When  sendin.g  money,  us« 
Canadian  Pacific  Express 
money  orders— safer  than 
cash! 


